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H3MeHeHNMsS (PHHAHCOBOH CHCTEMEI H, B IIEPBYIO O4YEpEAb, €€ OCHOBHOIO 3BCHA — (PMHAHCOB [IPEIIpH-
ATMH — MPOK30LINYN U3-3a nepexoaa Pecny6nuxu Benapych X phiHQUHOE 3K0HOMEKE, PUHAHCOBbLIE YCNO-
BHA X034HCTBOBAHHA IIPCTCPIICIHA CYLICCTBCHHBIC NMpcoOpa3oBaHuA, KOTOPLIC BLIpA3HIINCE B JIMOCpann3a-
LUH HKOIOMHKH, TIPOBEACIIMM TIMPOKOMACIITAONON NpHUBATU3ALWH, U3MEICHUK GopM COOCTREITIIOCTH,
M3MCHCHHUHM YCIIOBMI roCyapcrBCHHOIO peryuyvposanys. Bee 310 UpUBCIO K LOBBILICHHUID POIM OUCHKH
(PHHAHCOBOI'O COCTOAHMA NPEANPHATHA B LIENIOM, 4 0COOECHHO B NPOMBILUICHHOCTH. IIpoMBINIIEHHOCTE —
BEAylllas 0Tpacib MaTEpUanbHOro npou3roacTea Pecnybnuku Benapycs. OQna 3anumaer ocoboe MecTo B
HallHOHAJILHOH 3KOHOMHUKC CTpaHBI TaK Kak:

®  3HauurelbHan xou BB1I u HAIMOHAIBLHOIO H0X0A CO34aE1ICH LPOMbILUIEHHOCThID;

®  CONBIIOE KOJIWYECTBO IKOHOMHYECKM AKTUBHOIO HACEICHUS CTPAHEBI 3aHATO B IPOMEIIIICHHOM
IIPOM3BOJCTBC;

®  COLMAIbHAA CPeid, YCIIOBHIL TPYMNA, KAYECTBO XM3HH OLPEUEIAETCA B 3aBUCHMOCTH OT YPOBHA
PAa3BHUTHA IIPOMBILICHHOCTH.

B ¢dmmnancoroii cucTeMe rocyAapeTBa W CTPYKTYPE (PUNIAIICOBRIX B3aHMOOTHOUICHHUH IKOIIOMUKH (-
HAHCbI LPOMBILLICHHBIX LPCHUPHATAR 33aHMMAaIOT OUPCACHAIOLICC 1I0JOKCHUC, TaK Kak obciuyxusaior
OCHOBIIOE 3BEHO OOIIECTBENIIOTO MPOW3BOJICTRA, TZE CO3/IAIOTCH MAaTepUaANbike Onara u dgopMupyercs
OCHOBHa3 Macca PecypCcoB CTPaHbl.

B coBpcMCHHBEIX YCIOBHAX NPCANPUATHAM IIPOMBIIUICHHOCTH B Pecybnuke Benapyck npcaocrasic-
HEI ITAPOKHUE NpaBa B o0nacTu ¢unarncos. O BIpaBe CaMOCTOATENLIIO PacIIOPSKATECA NMPUOLIILIO, Oc-
TAIOIICACA 1I0CIIC Y1U1aThl HAIOrOB M JPYyruX 0083a1CIUbLHLIX 1LIATCIKCH, BAIOTHOH BhIPYYKOH, LI0CTY-
TIAIONICH 114 TEKYLIWH BATIOTIEIA ¢caeT. [Ipu nieaocTaTodnocTd 060pOTHEIX CPEICTR NMPEINPUNTUAS MOTYT
obpawarscs ne ToibKo K HankaMm. B 060por upusiiekaloTcs KOMMEPUSCKUE TOBAPHLIE KPEJUThI, CPENCT-
Ba, IPHOOPCTCHHLIC HA JCHCKHBIX PhIHKAX. IIpcAnpHsaTHA caMOCTOATCIBHO pa3pabaThiBalOT (HHAHCOBLIC
TTAILI, ONTPE/IENAIOT (HHITAIICOBYIO CTPATETHIO.

®unaHcoBoc cocroauuc upcuipunrui (gace ®OCLI) — paxuciiwas xapakrcpucrika (HHAHCOBO-
XO3SHCTBEHHOH NEATEBHOCTU OPraHU3aIMH, ONPEACIAONAA €€ KOHKYPEHTOCIIOCOOHOCTE M IOTEHIIHAT B
AEJIOBOM COTPYUHHYECTBE, ABIIOIAACK 1APAHTOM 3DPEKTHBHOH Pean3aludi IKOHOMHYECKMX HHTEpe-
COB KaK CaMOro IIPCINpPHATHS, TaK U Cro NapTHCPoB, rocyaapcrsa [3, C. 385]. BencacTeuc uero oncHka
@OCII npOMBIMIEHHOCTH BECbMA aKTyaNnbHO, 0COOEHHO B YCIOBUAX 3KOHOMHYECKOI0 KpU3uCa.

1lpoGucMel, BCTAIOIIKMC 1ICPC) IOCYAAPCIBOM H PYKOBOAMTC/IIMU UPCUIIPHATHA BO BPCMS KPU3MCA,
BEChMA OONIMPIIL ¥ MITOTO(HAKTOPNEI: HW3KHIA YpOREHL MIAatioOROH pabOoTHI ¥ MENEKMENITA Nd CaMUX
upepuATHAX, HEIMHEKTUBHOCTD PEIyIMPYIONIEH H KOHTPOIMPYHOEeH QYHKIMH OPraHOB MCIIOIHU-
TCIBHOM BNacTH 33 HUHAHCOBBEIM COCTOSHUCM Mpcanpuaruii. Taxke B HUCIC MPUYUH, OKA3LIBAOIINX OT-
pHMLATENBHOE BIMSHME Ha CUCTEMY PAcHETOR MEXKAY OPraHM3alusiMH, — Pa3BUTUE HEACHEXKHBIX dopM
pacyCroB, KOTOPLIC OUOCPCAYIOT SKOHOMUYCCKUE oucpaiuu (6aprep, pacyéral € UCU0/IL30BAHUCM BCKCC-
JIeW U JIONTOREIX 00s3aTENRCTR M ApyTHe). KpH3uciioe cocrosnie ycyrybnsercs H3nomennocThio 0CHOR-
HBIX (DOHJIOB M HEBO3MOXXHOCTBIO B CBA3H C ITHM 00ECIIEYHTE BbIIYCK KOHKYPEHTOCHOCOOHOH LPOLyK-
LMK ¥ peHTabenbHYo paboTy.
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A4 BpIX0#a U3 KPH3UCa, Ha HAlll B3NAL, HEOOXOIHUMBEl HHTEHCHBHEIE BIIOXKEHUS KanKTana B 3KOHO-
MUHECKH (P dEeKTHBHEIE U HKONOTUYECKH YHUCTHIE NMPOM3BOJACTBA, TAPAHTHUPYIONIME BEITYCK MPOIYKIHU
HOBOT'O TIOKOIEHMA HA BEYTPEHHEM M BHEITHEM PERIHKAX.

Ot160p 00BEKTOB ANM HHBECTHPOBAHWA B IPOMBIIUIEHHOCTH XO/DKEH IPOH3BOIMTHCA TO KPUTEPHEO
HaubonbLieH >¢PEKTHBHOCTH U HAWMEHBILUHM BPEMEHHBIM J1aroM. AKTHBH3aUHA HHBECTHIHOHHOIO IIPO-
lecca U yIpaBlIeHUA JODKHBEI MPOXOJUTH IO YETKUM IporpaMMaM. Ho mpeskze ueM BKIAZEIBATEH ASHBIU
B Pa3sBUTUE MpPEANMPUATHA, HeoOXOOHUMO IPOU3BECTH OLECHKY (QMHAHCOBOrO COCTOAHHA MPEeIMpUATHI,
OLICHUTh €T0 HHBECTHIHOHHYIO [IPUBIEKATEILHOCTD.

OueHka JIeATeNHHOCTU JaeT BO3MOXKHOCTEH BLIPAGAaTHIBATE HEOOXOAUMYIQ CTPATErHI0 U TAKTUKY pa3-
BUTHS NPEAIPUATHA, HA OCHOBE KOTOPHIX (OPMHpYeTcs NMPOMIBOACTBEHHAS MPOIPAMMA, BEIIBIITIOTCS
pe3epBEI TOBBIIEHHA 3¢ (eKTHEHOCTH HPOU3BOACTRA.

OueHka HPUHAHCOBOTO MOJIOXKEHHA NPEANPHATHA JOKHA IPOBOAUTECA NPU COBOKYITHOCTH METOJOB U
MPUHUMIIOB, [TO3BO/LIOMIMX ONPENCIUTL COCTOSHHE Ae/l NPeNpHATHA B pe3ylbTaTe aHalu3a ero jged-
TEJIBHOCTH Ha KOHEYHHI# uHTepBan BpeMenu [1, C. 27].

Jna onpeneneHds 3KOHOMHYIECKOTO COCTOSHMA NPOMEIILIEHHOCTH Hau0olee 9acTo HCIOTB3YeTcs
NPUHIMT OLeHKH 0anaHcoBoi crouMocTH akTHBa. OXHAKO TaKoH MOIXO0Z HE TO3BONAET ONPENENUTh pe-
ambHOE (DHHAHCOBOE COCTOSHHE NPEINIIPHATHA B YCIOBHAX Kpuiuca. ME mpeamaraeM oOpAaTHTH BHUMA-
HHE Ha YCOBEPMEHCTBOBAHHE KOMIUIEKCHON CPAaBHUTENBHOM OLEHKH DKOHOMUYECKOI0 COCTOSHMS Ipes-
MPUATHH MPOMBIIUICHHOCTH IIPH HCHONB30BAHHU METONOB KOPPEIALHOHHOIO H perpecCHOHHOrO aHallH-
3a, mpeanoxenHoi B. ITouekunnim [2, C. 29-30]. Tax kak oHa mo3Bonger:

¢  PACCYMTHIBATH PEHTHHTOBYIO OLEHKY NPEATIPUATHSI BHE 3ABHCHMOCTH OT HATHYWA HH(POpMAOUH O
MOKA3aTENAX NPeIIPHATHIA-IIAPTHEPOB HIM KOHKYPEHTOB;

*  [IPHMEHATH SJUHYIO0 KIaccU(UKALHOHHYIO MIKATY IIPK OLeHKe 3O PEKTHBHOCTH NPEANPHATHA.

Ilpu BHEAPEHWH 3TOH METOAMKM O9YeHL BaXKHO HCIONB30BATh KOPPEIMIIMOHHEN apamu3, Takas Ipo-
IeAypa MO3BONIAET YCTPAHUTh KOJUIMEEAPHOCTh B CHCTEME OLICHOYHBIX MOKasaTeneil. Bo BpeMs guHanco-
BO-3KOHOMMYECKHMX KPH3HCOB, HA HAMI B3N, IPELOPUATHSIM TAKXKE CIEXYET 9€TKO OPHEHTHPOBATHCA B
KOHBIOHKTYP€ MEXIyHAPOIHBIX PHIHKOB, IPABHJIBHO OOEHHBATH CBOH IPOM3BOICTBEHHBIA H IKOHOMUYE-
CKHii MOTEeHLKAN, NePCNeKTUBh PA3BUTHA H GHUHAHCOBYIO YCTOIYMBOCTE BO3MOXKHEIX KOHKYpeHTOB. UTO-
roBas peHTHHIOBag OLEHKA JOMKHA YYMTHIBATh BaUKHEHILNHE MapaMEeTphl XO3fHCTBEHHOHW AKTHBHOCTH.
[Tpu ee MOCTPOEHUH UCTIONL3YIOTCS JAHHEIE O MPOM3BOACTBEHHOM MOTEHIUATE.

Taxum ofpa3zom, poms onenku ©OCIT TPOMBIIUIEHHOCTH OEPEONEHUTH CIQXKHO. OIieHKa IKOHOMUYEC-
CKOTQ COCTOSHUA ABIACTCA OAHOM W3 TTABHBIX 33039 MEHEIDKMEHTA, IOCKONEKY E00as mpodneMHas cu-
TyaLusi, KOTOpas MpAMO MM KOCBEHHO YTPOXAET CYIICCTBOBAHHIO NMPEANPHATHA, CHHUXACT NMPHOBLIE-
HOCTD, JIMKBHIHOCTD, YBEIMUUBACT UIACPKKH U YXYIlIaeT GHHAHCOBYIO ycToiuuBocTh. Ha Haw B3rnag,
BHEAPCHUE B MPaKTHKY YCOBEPIICHCTBOBAHHON KOMIUIEKCHOH CpPaBHUTENRHOM OLCHKU (GHHAHCOBOroO CO-
CTOSAHMA TIPSANPUATUH IPOMBINLISHHOCTH, NpelioKeHHo# B, [loyeKUHBIM, TOMOMXET CIIPaBUTHCA € Bpe-
MEHHRIMH TPYJHOCTAMM, 3 TAKKE MO3BOIUT NOCTOAHHO KOPPEKTUPOBAThH CTPATETHI0 MPENPUATHA, YYH-
TBIBATH HACTYILUIEHWS KPU3HCHBIX (€HOMEHOB, IPHBIEKATH CPENCTBA AN INPOTHBOCTONHUA YOBITKAM H

OaHKPOTCTBY.
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