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CrparermieckuM HanpasieHHeM pasButus PecnmyOmuku Benapycs onpeaeneHo co3gaHue WHHOBAIM-
OHHOI 3KOHOMHKHW. PemieHue 3TOil BakHOW 3ajaum TpeOyer MHBECTHPOBAaHMWA OONBIMX (DMHAHCOBHIX
CpEJICTB, CPOK K BEIHYMHY BO3BpaTa KOTOPHIX TPYAHO NpOCYUTATh. VIHHOBAIMOHHAS JIeATEBHOCTD, KaK
H3BECTHO, JOCTATOYHO puckoBas. CrienuanrucTel B 00lIacTH MHHOBAIlMi OTMEYAIOT, YTO NMPAKTHIECKOI'0
HCNONB30BaHusA AocturaroT mmk 10 % HauaThix npoekToB. COOTBETCTBEHHO CTENEHh HEyAad, KOTAa
norubaer He TOIBKO HaydHas Ujes, HO U BIOKEHHBIN kanuTal, oneHuBaercs B 90 %. Ho B coydae ycme-
Xa JOXOZ OT WHBECTUPOBAHWS B WHHOBAIIMK 3HAYMTENHHO BEHINIE, Y€M B JPYrHe BHIBI ACATETEHOCTH
npexnpuaTuii. Bonee Toro, BEIX0J M3 COBPEMEHHOT0 (PUHAHCOBO-3KOHOMUYECKOTO KPU3UCa MHOTHE yue-
HBI€ U DKCIEPTHI CBA3BIBAIOT C MOAEpHU3ALMENR IKOHOMUKH M HHTEHCHUKaruell MHHOBAallMOHHOM Jies-
TEBHOCTH.

B pa3BUTHIX cTpaHaX Ha HAYIHO-HCCIENOBATEILCKUE IeNy HampaBiserca 2-3 % or obmero odbema
cozgaBaemoro BBII, a B HekoTophx rocyaapcrBax (Mspaunb, @unnaaaus, [Benus, Amonus) u 6omee 3-
4 %. B Benapycu ke moka3aTenb HAYKOEMKOCTH SKOHOMHMKH cocTaBiser MeHee 1 % (B 2008 r. — Bcero
0,75 % BBII).

Jepunut prHAHCOBBIX pecypCcOB M HEAOCTATOYHAA TOCYAAPCTBEHHAS MTOJACPIKKA ABIAIOTCA OOHOM U3
TTIaBHBIX IPWYHH HEBRICOKOH WHHOBAITMOHHOIN aKTUBHOCTH OT€YECTBEHHBIX NPENNPUATHI, YTO CHHUXKACT
HX KOHKYPEHTOCIOCOOHOCTh HAa MHPOBOM PHIHKE, 3aTPYIHAECT HapallUBaHHE 3KCIIOPTa BHICOKOTEXHONIO-
TUYHON MpOXyKUuuy. VIHHOBalMOHHO aKTHBHBIMHU fABILAIOTCA U 18 % Oemopycckux IpeanpusTH,
MIPEUMYIIECTBEHHO KPYIHBIX H C YI4CTHEM MHOCTPAHHOIO KaIlUTalld, TOrAa KaK B SKOHOMHYECKA Pa3BU-
TEIX cTpaHax ux gomi kKomednerca or 25 no 80 %. Cnabo pa3BuT Manblii WHHOBALMOHHEIA OH3HEC.
VaenpHBI BEC MHHOBAIMOHHOM OPOAYKIUH B O0meM 00beME OTIPYXKEHHOM NMPOMEBIIIEHHOW MPOXYK-
1y cocTaBiaer 14-15 %.

Ucrounnku ¢uHaHCHPOBaHUS HAYIHO-WHHOBAIIMOHHOH JEATETHHOCTH JIOCTATOYHO MHOr0OOOpa3HEL.
3T0 cpencrsa KOHCOMUAUPOBAaHHOro Oromxera, Oromxera Corosnoro rocymapersa Poccuu u benapycn,
BHEOIO/DKETHHIX ()OHI0B, COOCTBEHHBIE CPEICTBA MPEANPUATHI, PUPM, HAYIHBIX OPraHU3AINI, IPAX/IaH,
0aHKOBCKME KPEUTEL, HHOCTPAHHBIE HHBECTUIIVY U IIPOYNE NCTOIHUKH.

B Benapycu, kak B CTpaHe C IEPEXOAHON SIKOHOMUKOH, OCHOBHEIM MCTOYHMKOM (HMHAHCHPOBAHUS Ha-
YIHO-WHHOBAIMOHHOM JEATEILHOCTH ABILAIOTCS OIOJUKETHBIE CPEJICTBA, BKIIIOYAs PECYpCHl (OHIOB CIie-
nuaneHoro HasHadeHua (bemopycckoro mHHOBammMOHHOrO ¢oHAa, bemopycckoro pecmyOIvKaHCKOrO
¢donma QyHITaAMEHTATBHREIX HCCIIGNOBAaHUN ¥ Jp.) ¥ BEJOMCTBEHHEIX HHHOBAIMOHHEIX (OHIOB.

3a cuer OIOJPKETHHIX CPEACTB (HHAHCHPYIOTCS IIPEMMYNIECTBEHHO (yHIaMEHTANLHEIE HaydHEIC HC-
ClIe/I0BaHKA, BAKHEHIINE IOCYNapCTBEHHEIE HAYIHO-TEXHIYECKHE ITPOrpaMMBl M MHHOBAIMOHHEIE TIPO-
eKTBI, ApYTHe TOCYyAapPCTBEHHEIE IPUOPUTETHI, MMEIOIHE UCKIIOUUTENFHO BaKHOE 3HAYCHHE JUIA COLM-
aJIbHO-9KOHOMHYECKOr0 Pa3sBUTHA CTPAHBI M ee 0E30IMaCHOCTH, TIPOMIEAIIHE TOCYIAPCTBEHHYIO HAyIHO-
TEXHUYECKYIO HKCIIEPTH3Y ¥ KOHKYPCHEII OTOOp [0 ee pe3ynbTaTaM, a Takke paboTH 10 OpraHu3anuy U
OCBOEHHIO Mpou3BoAcTBa. [IpenocraBnenre G10MIKETHRIX CPEICTB OCYLIECTBIAETCA HA 6e3BO3BpaTHOMH U
BO3BpaTHOH OCHOBE€ H, KaK IPaBHJIO, COYETAETCA C IMPUBICUEHHEM COOCTBEHHBIX CPEICTB 3aUHTEPECO-
BaHHbIX OpT'aHU3AINN U JPYT'UX BHEOIKETHEIX HCTOUHUKOB.

Ha pemenve BaxxHeHNMX 3aJa4 WHHOBAIIMOHHOI'O pa3BUTHA CTpaHBl HampaBieH Yka3 [Ipe3unenta
Pecrry6muxu Benapyck «O HeKOTOPHIX Bompocax GOpMHUPOBAHUA U UCIONB30BAHUA CPEICTB MHHOBAITH-
oHHBEIX (oHxoB» or 07.12.2009 r. Ne 593. Cornacao Yka3y, CymecTBEHHO COKpaIl€HO KOIUYECTBO Ha-
MIPaBJICHUN PacXOJOBAaHUA CPEACTB BEAOMCTBEHHBIX MHHOBAIIMOHHEIX (POHIOB. JTO MO3BOMUT CKOHLICH-
TPUPOBATh UX MPEUMYIIECTBEHHO HA peaTi3allii MEPONPUATHHA rOCyJapCTBEHHON MPOrpaMMBI HHHOBA-
OUOHHOIO pa3BUTHA bemapycH, Hay9HO-UCCIEIOBATEIBCKUX, ONBITHO-KOHCTPYKTOPCKHX M ONBITHO-
TEXHONOTHYECKHX padoT, paboT MO MOATOTOBKE M OCBOEHHIO IIPOM3BOACTBA HOBBIX BHAOB HAYKOEMKOH
IPOXYKIMH.

C pasBuTHEM PBHIHOYHBIX OTHOLIEHWH OFJDKETHEIE CpencTBa OyqyT MOCTENEHHO 3aMEIaThCs BHE-
OHO[DKETHRIMM MCTOYHHUKAMHU (PUHAHCHPOBAHMA, B MIEPBYI0 OYEPE]b IIPH PEAIM3ALUU WHBECTUIMOHHO-
WHHOBAIMOHHBIX MIPOEKTOB HA MPENIIPUATHAX U B OpraHu3amisix. Pois ke rocyapcrsa JOIDKHA COCTO-
ATH B CO3/IJaHMH CTHMYJIOB JUI1 aKTUBHOM HAyJYHO-MHHOBAIIMOHHOM JEATEIHOCTH IIOCPEICTBOM IIPOBEAE-
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HUA THOKOW HAIOrOBOM, TAMOKCHHOH, aMOPTH3AIMOHHOA W KPETUTHONH MOMUTHKH. OJHOBPEMECHHO
JOIXHA OBITH MOBHIIIEHA OTBETCTBEHHOCTh PYKOBOIAWTENEH MHHHCTEPCTB, BEAOMCTB M OPraHH3AIUi 3a
ueneBoe U 3 (EKTHBHOE UCIIONB30BAHUE TOCYAAPCTBEHHRIX CPECTB, BBIICIAECMBIX HA (PMHAHCUPOBAHUE
HaYYHO-WHHOBAIIMOHHOMH JEATETEHOCTH.

BTopbmM 110 3HAYUMOCTH MCTOYHUKOM (MHAHCHPOBAHWS HAYIHO-WHHOBAMOHHOHN NEATEIHHOCTH SAB-
NAIOTCA COOCTBEHHEIE CPECTBA SKOHOMUIECKUX CYOBEKTOB. B yCIIOBUAX HEBEICOKO!N pEeHTA0EMBHOCTH X
HApaIIUBAHHIO CIIOCOOCTBOBATO OBl YCTAHOBIEHHIO PE&XHAMA HAaMOONBIIEro OIarompHATCTBOBAHHA, Ha-
puMep, OCBOOOXK/ICHHE OT HAIOroo0IoeHus mpulsiny, HanpaBisieMoi opranusauusmMu Ha HHUOKP,
BBEICHHUE JIBI'OTHEIX TAMOXCEHHEIX TApHU(POB HA UMIIOPT 000PYAOBaHHA H SKCIIOPT TOTOBOW MPOXYKITHH.
CunpHEI cTUMynUpyOumit 3¢ dexr Ha HaKOIIeHHe HeNeHTPAIU30BAHHBIX CPEACTB A MHBECTHPOBA-
HHUA B MHHOBAIlMK WUMEIO OBl BBEACHHE JBIOTHOTO HAIOr000I0XKEHHA WHHOBAI[MOHHO aKTUBHEIX Hpel-
[IPUATHI B YaCTH NPUOBLIM, ITOTYIEHHOH HMH OT pealn3alii HOBOH HaYKOEMKOH IPONYKIHH (CKaXeM,
IO CTaBKaM, MOHWKCHHEIM Ha 25-30 % B TeueHME TpexX-maTH jJeT). Bo3MOXHO IpeiocTaBIeHAE HANIOTO-
BOT0 KpeauTa cyObeKTaM X03AHCTBOBAHUA B 9aCTH JOXOAOB, IONYYEHHBIX OT MHHOBAaIIHOHHOH NEATENb-
HOCTH, YTO TAKXKe CrocoOCTBOBANO OB HAKOIIICHUIO MPEATIPUATHAMHE UCTOYHHKOB (PHHAHCHPOBAHUA HA
€€ pa3sBUTHE.

AKTHBM3aIM MHHOBAIIMOHHOH J€ATENHHOCTH, HECOMHEHHO, CII0COOCTBOBAIO OB pacIIpOCTPaHEHHE B
pecyOnuKe BeHIypHOro (pUHaHCHPOBAHWUS, MIMPOKO UCIONE3YEMOr0 B CTpaHAX C Pa3sBUTON PHIHOYHON
9KOHOMHKOH.

B Benapycu BO3MOXHO CO3/1aHME FOCYJapCTBEHHOro (100 CMemaHuoro) BeHIypHOro QoHma, cpea-
CTBa M3 KOTOPOTO MOTYT HAIPaBIATHCA HEMOCPEACTBEHHO HA (MHAHCHPOBAHWE BEHUYPHBIX HHHOBAITH-
OHHBIX 1 MHBCCTUITAOHHBIX IIPOCKTOB WK MEPEAABATECA YaCTHRIM BCHYYPHBIM lbOHI[aM A1 TOCIIEay10-
IIIET0 HHBECTHPOBAHMUS.

Bo3MoxeH 1 HHOH BApHAHT: CO3JaHKHE BEHIYPHBIX (DOHIOB, aKIMOHEPAMH KOTOPHIX, HApALy C Iocy-
AapcTBoM, OyAyT ApPyrHe YJaCTHUKU (JAaCTHBIC MPENMpPUATHA, OaHKH, CTPaXOBHIC KOMIIAHWH, IICHCHOH-
HiIe GOoHBI, HU3MIECKHE INIA, HHOCTPAHHBIE HHBECTOPHI, MEXAYHAPOIHEIE BeHIypHbIe oHxel). C yda-
CTHEM CPEJICTB MECTHEIX OPraHOB BIACTH, 3aMHTEPECOBAHHBEIX MHUHHCTEPCTB M BEAOMCTB MOT'yT (hopMu-
POBATHCA PETHOHANBHEIC U OTPACICBEIC BEHIypHBIC GOHAEL. 11 BEHIypHOro GUHAHCHPOBAHUA NOTKHEI
0TOMpaThCsl HA YCIOBHAX KOHKypca Hambolee IepCIeKTHBHEIE HAYKOEMKHE IMPOEKTHI. Jlonrocpodnoe
KPEAUTOBAHUE BEHIYPHEIX IPOCKTOB, IT0 aHAIOTWH C 3alaAHBEIMHA CTPaHaMH, CIeAyeT OCYIMISCTBIATH Ha
JTBIOTHEIX yCHOBHAX. Takxke 1enecoo0pa3sHO pacCMOTPETh BOMPOC O IPEXOCTABICHUU JIBIOT M mpede-
PEHIIMI HHBECTOpPaM-y4aCTHAKAM BEHUYPHEIX (POHJIOB (HampuMep, IO HaIOroo0I0KEHUIO TUBHACH/IOB),
49r0 Oymer cnocoOCTBOBATh HAPAIIWBAHUIO BETWYHHBI (POHHOB. YCHEMHAsA AEATEIFHOCTH BEHIYPHBIX
(bOH,I[OB CO3JaCT CTUMYIIBI JJIA IIPUX0AAa B HAUX YaCTHBIX MHBECTOPOB U ITOCTCIICHHOI'0 BRIX04d U3 q)OH)lOB
rocyJapcTBa ITyTEM IIPOJaXH MPUHAIICKAIINX eMy aKIiL.

3amerHoe ydJacTHe B (PMHAHCHPOBAHWH WHBECTHUIIMOHHBIX IIPOEKTOB, CBA3AHHBIX C MOXEPHH3AITHEH
OpPEANPHUATHI HA OCHOBE BHEAPEHNA IPOrPECCHBHEIX TEXHOIOTHI OCBOCHHEM HOBHIX BHJIOB IPOXYKIIAU
H TPOABMIKEHHEM WX HA PHIHOK, IPHHAMAIOT KOMMepdYecKue OaHKH, TIABHBIM 00pa3oM cHCTeMooOpa-
3yromue. Bmecre ¢ TeM KpeauTOBaHUE MPOM3BOACTBA HAYKOEMKOM MPOAYKI[HH, OCOOCHHO B CTJUH €€
CTAaHOBIICHUA, 0aHKH OCYMIECTBIAIOT MAlO M3-32 BEICOKOTO PHCK2 TaKWX omepanuii. B cBa3u c 3TUM
HPEICTABIAETCA [ENeCO00pa3sHEIM CO3JaHHE B pecryONMKe CIEHATU3HPOBAHHOTO WHHOBAIMOHHOTO
OanHka, KOTOPEI ocymecTBIA Obl KPEAUTOBAaHUE BHICOKOTEXHOIIOTMYHBIX WHHOBAMOHHBIX NPOEKTOB U
pOrpaMM, B IEPBYI0 OYEPENb I'OCYNApCTBEHHEIX, II0 JIBIOTHBHIM IIPONEHTHBIM CTaBKaM. Takoi OaHK
JOIDKEH UMETh CEpPhe3HyI0 (MHAHCOBYIO NMOMAEPKKY rocynapcrea. IlenecooOpasHo Takike 0CBOOOAUTH
KOMMepYECKHe OaHKH OT HAIOroo0I0KeH!UA MPUOBLTH (MIIH YCTAHOBHTD JILIOTHYIO HAJIOTOBYIO CTABKY) B
YaCTH, HOJIy’-ICHHOﬁ HMHU OT JONTOCPOYHOI'0 KPpECAUTOBAHUA MHHOBAITMOHHO-UHBCCTUIIUOHHEIX ITPOCKTOB
1 TIPOrpaMM.

[IpuBnedeRnIo CpeCTB HA PEANH3aNHI0 KPYITHOMACIIAOHBIX IIPOEKTOB, B TOM YHCIIE€ IPAMEIX U BEH-
YypPHLIX WHOCTPAHHBIX WHBECTHI[UH, HECOMHEHHO, CIOCOOCTBOBANIO Ol §ollee aKTHBHOE MCIOIE30BAHNE
B peciryOIIiKe MPOEKTHOro GHHAHCHPOBAHUA.

B kauecTBe 3¢ (heKTHBHOrO MeToAa (HMHAHCHPOBAHUA HAYIHO-WHHOBAIIMOHHOM CTHIIMOHHOM JAEATENh-
HOCTH CIIeAyeT IHpe NPaKTUKOBaTh GUHAHCOBEIA MU3MHT. OH CyImECTBEHHO O0IErYHT JOCTYII K BBICOKO-
TEXHOJIOTMIHOMY 000pyIOBaHUIO M mpruOopaM, 0COOEHHO HAYYHEIM OPraHU3alUIM M MaILIM HHHOBAIH-
OHHEIM (prpMaMm.

[IpuBnedenHnIo cpeacTB Ha HAYYHO-MHHOBAITMOHHEIE IIETH CIIOCOOCTBOBANO OBl Oonee aKTHBHOE pa3-
BUTHE (OHJOBOTO PHIHKA, MEKIYHAPOTHOTO HAYIHO-TEXHHYECKOTO COTPYJHMYECTBA B JAHHOU cdepe,
TpaHC(ep MEPEOBBIX TEXHONOTHH M3 Pa3BHTBHIX CTPaH, IPENOCTABICHHE JIBIOT M IpedepeHnnil WHO-
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CTpaHHBIM MHBECTOpaM, OpraHu3yromuM B benapycu BBICOKOTEXHOIOIMYHEIE IIPOM3BOACTBA U COBMECT-
HBIC MTHHOBAIIMOHHEIE ITPOEKTHI.





