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ConepxaHye BAIOTHOH NOJIHTUKH pPeanu3yerca yepe3 cnenupuIecKuii MexaHu3M, OCHOBOIONArako-
mied 9acThi0 KOTOPOTO ABIAETCA TAaKOM HIEMEHT BATIOTHOM CHCTEMBI, KaK OpraHW3alliOHHO-TIPaBOBaA
(hopMa BaIFOTHOT'O PETyIHPOBAHUSL.

IToxg BamOTHEIM peEryIMpOBaHHEM, KaK IPaBHIIO, IOHUMAIOT COBOKYITHOCTb MEPOUPHUATHIH, Onpene-
JICHHHIX B 3aKOHOJIATENILCTBE MIIM B aJIMAHUCTPATABHOM IOPSAAKE M HANPABICHHHIX HA PETYIUPOBAHKE
BaIIIOTHOTO Kypca (B COOTBETCTBHU C IPUHATHIM BAIIOTHBIM PEXUMOM), IUIATEXHOr0 0araHca | IMPOYHX
BHENIHEIKOHOMHUYECKUX MApaMeTPOB B COOTBETCTBHH C 3aJJa4aMH TEKyIIEH U CTPATErnIecKOd BaIIOTHOU
TIONIMTHKY CTpaHsI [2].

B coorBerctBun ¢ 3akonoMm PecyOnnku benapyce «O BanroTHOM peryiupoBaHHM U BaIOTHOM
KOHTpOJI€e», BAIIIOTHOE PETYIUPOBAHUE — 3TO NEATENLHOCTE TOCYIApCTBEHHBIX OpPraHOB (OPraHOB BaJIOT-
HOT'O PETYIMPOBAHKA) [0 YCTAHOBJICHHUIO IOPAAKAa 00paIIeHNs BaIIOTHBIX IEHHOCTEH, B TOM 9HCIE IIpa-
BHJI BIIaJ€HUA, [I0ONIb30BAHUA U PACIIOPDKEHUA UMH [1].

CoBepIIEHCTBOBAHHE CHCTEMEI BAIIOTHOIO PETYIHUPOBAHHA, B OCOOGHHOCTH HAa OCHOBE YCHJIEHUA
0aHKOBCKOT0 KOHTPOIA, IPU3BAHO COOCOOCTBOBATE 3()(PEKTUBHOMY IIPEOIONCHUIO KPU3UCHBIX ABICHUN
B 9KoHOMUKe benapycu u peanu3alyy TAKTHYECKHUX U CTPATErMYECKAX UHTEPECOB CTPAHEI.

VPOBEHb BaIIOTHOTO KOHTPOMIA JO/DKEH COOTBETCTBOBATh YPOBHIO Pa3sBUTHUA SKOHOMUKH, TEM HE Me-
HEe, CIIEAYET IOCTEIIEHHO EPEXOIUTh K COBPEMEHHBIM PBIHOYHBIM CTaHIAPTaM YNPAaBIECHUSA BAlIOTHON
MIONUTUKON M BBEJEHUIO CHCTEMBl BAIIOTHOIO KOHTPOJIA, HamOolee COOTBETCTBYIOIIEH OOMEMHUPOBBIM
CTaHAapPTaM.

Heo0OxoauM BamIOTHBIN KOHTPOIB, CIIOCOOCTBYIOIINMA 3()(EeKTHBHOMY B3aMMOAEHCTBHUIO IPEATIPAUATHHA
1 OpraHu3anuii ¢ 6aHKaM{ KaK areHTaM{ BaTIOTHOIO KOHTPOJIA U HE CO3/IAIOINI HEOOOCHOBAHHKIX Mpe-
IATCTBUH 1151 pabOoTHI SKCIIOPTEPOR U UMIIOPTEPOB.

Crabunu3amnisa 5KOHOMHMKY, YITy4qlIeHHE KOHBIOHKTYpHl OCHOBHBIX CTaTel OelopycCKOro 3KCIIOpTa,
miobamu3anus SKOHOMUYECKIX MPOIECCOB B MHUPE, POCT cBa3eil benapycu ¢ ApyruMu crpanaMu U 3aBH-
CHMOCTEH OT MEXAYHAPONHBIX PHIHKOB KAaIIMTAala - BCE 3TO MPHUBEIO K 3HAYMTENBHON nubepami3anumi
BaIOTHOH C(epbl, OTTOKY HHOCTPAHHON BAalIOTHI M3 CTpaHbI, KApJUHANEHON IEPECTPONKE CHCTEMEI Ba-
JIIOTHOTO PEryIUPOBAHUA U BAIIOTHOTO KOHTPOIS, U3MEHECHUIO IPHOPUTETOB B PETyIHPOBAHHM BaIIOT-
HBIX OTHOLIEHWH OT 3alPETUTENBHBIX MEP K BCEOOBEMITIOIIEMY MOHUTOPHUHI'Y BAIIFOTHEIX OIIEPAIlUil.

ITonuTHKa BaTIOTHOTO PEryIMpOBaHUS JOMKHA ORITH HalpaBieHa Ha PEIHOYHOE YAOBIETBOPEHHE TI0-
TpeOHOCTEH BCEX ar€HTOB 3KOHOMHUYECKOHN AECATENPHOCTH B HHOCTPAHHON BAaIIFOTE, YMEHBIICHHE OTPHIIA-
TENBHOTO CAJIBA0 TOProBOro OamaHca, HApAIIMBAHUE PE3EPBOB MEXAYHAPOAHOU JIMKBUAHOCTH H CO3/a-
HHU€ MPEIIOCHUIOK JUIS JOCTHKEHUA KOHBEPTUPYEMOCTH HAIlMOHATHHOM BaJIIOTEL

AJIEeKBaTHEIA U TEOPETHIECKH O0OCHOBAHHBIH MEXAHHW3M BAMIOTHOTO PEryIHPOBAHUA - 0043aTEIBHOE
YCIOBHE JOCTHXKEHUSA CTPAHON BAXKHOH pOTM HAa MUPOBOM apeHe U YCIEMHOM HHTErpalliy B IT00ATBHYIO
9KOHOMHKY.

OCHOBHEIE HampaBJICHWAMH COBEPIICHCTBOBAHWA BAIIOTHOTO perynvpoBaHusa B PecmyOmuke bena-
pPych:

®  YCHJICHME CIMHCTBA I€Nieii BAMIOTHOTO PEryaHpOBaHUA HA BHYTPEHHEM U BHEIIHEM phIHKaX. B
CTpaHax C MEPEXOJHON SKOHOMHUKOH, KaK IPaBUIIO, B OOIbINEH CTENEHH NPeoOnafar0T BHYTPEHHHUE WH-
Tepechl, 00yCIOBIEHHBIE HEOOXOIMMOCTBIO PETryIUpPOBaHMUA JIEBATBBATHOHHKIX OXKUAAHUM CyOHEKTOB
peiEKa (B peciyOmke bemapych 5TO BEIpakaeTcsa MPEX/e BCEro B MOMACPKAHMM Kypca OelmopyccKoro

101



pyOIs K MHOCTpAaHHEIM BAIIIOTaM B paMKax 3aJaHHOr0 JOCTATOYHO XKECTKOTO «KOPHAOpa», 94T0 He Bceraa
B MHTEpECAX paclIipeHud IKCIIopTa);

®  aKTHBH3aNUsl B3aUMOAEHCTBHUS OPraHOB BAIIOTHOI'O PETYNHPOBAHUS M BAIFOTHOI'O KOHTPONIA C
AreHTCTBAMH BAIIOTHOIO KOHTPOIA (peciryONMKaHCKUMHM ¥ MECTHBIMM OpPTraHaMH BIIACTH, TAMOXKHAMH,
Oankamy ¥ He0AHKOBCKMMH KpEeIUTHO-(DHHAHCOBEIMU OPTraHU3AIMAMH );

®  IIOCTENEHHEIN IIEpexo] K IPEHMYyNICCTBEHHO SKOHOMIUIECKIM METOAAM BaIIOTHOI'O PETYIHpPOBa-
HUS, CHIYKEHHE 3HAYMMOCTH a/[MHHUACTPATHBHLIX MEp PeryJIUpOBaHU BAIIOTHOO PHIHKA;

e  pacmupeHue Kpyra BallOTHBIX ONEpalui, HE IOAIEKAIKX BallOTHOMY KOHTPONIO B BaIFOTHOMY
perynupoBaHuio [2].

Jng HenomymeHus B yCIOBHAX MHpPOBOro ¢uHaHCOBOTO KpH3uca HapacraHus B Pecnybnuxe Bema-
pych HETaTUBHBLIX SBJIEHUH, CBA3AHHEIX C OTTOKOM KalUTala M3 CTPaHBI, BBEEH 3alpeT Ha NpOBeAcHUE
IOpUAMIECKUMH JHIOAMU — pe3UACHTAMH aBAaHCOBBHIX IUTATEXKeH mo mMmopry Oe3 paspemenua Hanwuo-
HalbHOTO OaHKa.

B urone 2009r. HaroHAIBHEI 0aHK M34a1 IIOCTaHOBIECHHE, 3alpemaronee 6aHkaM IIpeAoCTaBIATh
KPEJIUTHI B MHOCTPAHHOM BaioTe husnaeckum aumaM. CBoe perienne HaOHANRHEN 6ank PecmyOnuku
Benapycr obycnaBmiBaer nemsMu (UHAHCOBOM IEIOIapU3AAA ¥ CHIDKEHUSA KPEAUTHRIX PHUCKOB OaH-
KOB.

IMocpencTBOM JaHHOM Mephl HAIMOHANEHEIH 0AHK CMOXKET ABTOMATUYCCKA JOCTHTHYTD J€[0IUIapU3a-
IIMM CO CTOPOHHI aKTUBOB. KpoMme Toro, 0aHKM BEIHYKAEHBI OyAyT CHHXATh IIPOLICHTHLIE CTABKH IO Jie-
[I03UTaM B MHOCTPAaHHOM BAIIOTE, YTO MOKET JaTh JOIONHUTEIBHEIN UMIIYJIbC K CHHKEHHIO TONIapu3a-
uK 6aHKOBCKUX IACCHBOB. BMecTe ¢ TeM, A7 Aemomiapu3alMy MaccuBOB Tpebyerca cylecTBeHHO 00-
Jee MMPOKWIA KOMIUIEKC Mep, HalpaBlIeHHBEH Ha IOBBIIICHHE NOBEpUA K HAIMOHAIBHOH BalOTE KaK
CpencTBy cOEpexeHn, a TakKe Ha MIPEOAONICHIE IIEMEHTOB PEabHOi Jonnapu3anuy (HOMUHMPOBaHUA
IIEH U 3apIUIaT B HHOCTPAHHOM BAaIIOTE) M JIONIAPHU3AIAN PACIETOB.

Taxum o0pa3om, JaHHAA Mepa MOXKET OKa3aThCA 3G PEeKTUBHOH IUIIb TP IPUMEHEHHH KOMILIEKCHO-
ro HOAXO0Aa IO JeOIapu3anyi SKOHOMUKU. Bmecre ¢ TeM, 9Ta Mepa MOXeT OKa3arhea d(dexruBrON
I OrpaHUYECHUA 00BEMOB KPEAUTOBAHMA (PU3NUECKUX IIHI, 9TO MOXKET O0YCIOBUTH CHIIKEHHE CIIpoca
Ha MOTPeOUTENBLCKHN UMITOPT [5].

Jna obecrieenns ycToiuMBOCTH Kypca Gemopycckoro pyOns ¥ CHMKEHHS YPOBHS JOMUIApU3AIMU
9KOHOMMKYU HAITMOHANBHBI 0aHK NOMKEH MPOBOJUTH MEPONPHATHSA IO MaKCUMAIBHOMY COKpPAIIEHHIO
cdepbl HCIIONB30BAHWA HHOCTPaHHOH BATIOTH IIPH IPOBENEHUH PACUE€TOB MEKAY Pe3UIeHTaAMH Ha Tep-
putopun benapycu. B cBssu ¢ 3tuMm B 2009 rogy cyxena cdepa UCHONb30BaHUS WHOCTPAHHON BAITFOTHI
IIPH peanu3alyy TOIUIUBA, HeQTENPOTYKTOB, CXKUXEHHOTO rasa.

Jna Haubonee AeiCTBEHHOT0 PEryIHpOBaHMA CIIPOCa U NPEANOKEHHA Ha BAIIOTHOM PHIHKE HE0OXO-
VMO IPHUMEHATE OLIEPATHBHEIN KOHTPOIb 33 TEMIIAMU pPOCTa pyOIeBoil AEH&KHOM MACCHI, 4 TAKXKe Mpe-
BEIMIEHUEM JIOXOJHOCTH PYyOIeBRIX cOepexxeHuii HaJl BAMIOTHRIMU. B TO e BpeMa perynupoBaHUe BHYT-
PEHHETO BAIIOTHOI'0 PHIHKA JOKHO OBITh MUHWMANGHEIM M HANPABICHO HA CIIAKUBAHUE TEKYIIHX
KOHBIOHKTYPHBIX KoleOanuii 00MeHHOro Kypca [24].

CoBepIIcHCTBOBaHNE BATIOTHOIO PEryJIMpOBaHN, HAPAaBICHHOE HA €r0 PAllOHAIN3AMIO U IIPEoIo-
JCHUA NPOTHBOPEYHiA, CBA3aHO C YCTAHOBIECHMEM TAaKMX NMPAaBUI U peKMMa, KOTOpHE OBl HCKIIIOYAIA
MHO)KECTBEHHOCTh TONKOBaHUH, N3TATalich B Y€TKOM M CHCTeMaTHYHOH ¢opMme. PexxuM BamoTHOTO pe-
TYIIUpOBaHMs M KOHTPOJIA He JOIKEH CO34aBaTh 3aTPyNHEHWH I JeralbHOM KOMMEpUYECKOH AesTenb-
HOCTH XO3AWCTBYIOIIMX CyObeKTOB. BanroTHEI KOHTPOIE HOMKEH ONUPAThCA HA MOMHONEHHEIX ar€HTOB
BaJIIOTHOIO KOHTPOIIA, a4 HANHOHANBHEIA OaHK JOMKEH IOBEICHTH 3(()EKTHBHOCTH CBOEH HAI30PHOM
(GbyHKIMH B OTHONIEHWH KOMMEPUECKNX OaHKOB C IEIbI0 ofecrieaeHua UM GHUHAHCOBOrO H OaHKOBCKOT'O
3aKOHOAATENBCTRA.

B panpHeliniem BaxHEHIEH 3a1a4Ch IEHEKHO-KPEUTHON W BAINIOTHON ITONUTHKHU OCTACTCH peanu3a-
OUA Mep, HANPABICHHRIX HA MHUHAMU3AIMIO OTPUIATENBHOI0 BIHAHUA MHPOBOrO (PUHAHCOBO-
9KOHOMHMYECKOr0 KpU3Kca Ha SIKOHOMHKY ¥ (PMHAHCOBO-KPEJUTHYIO CHCTEMY CTPaHBI, 0OecredeHue yc-
TOHUUBOCTH Oenopycckoro pyomns u noaaepxkanue GUHAHCOBOH CTa0MILHOCTH B LETIOM.
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