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OnHo#t U3 BaXXHEHIIMX ITpobieM, ¢ KOTOPOil CTAIKMBAIOTCA NPEANPUATHA YKpauHBI, ABIAETCA HEL0C-
TaTo4HAA 3P PEKTUBEOCTh OPraHM3aIMH YIPABISHUA WX QUHAHCOBEIMH PECYypCaMHM B YCIOBHSIX HECTa-
OHJIBHOCTH Pa3BHUTHA 3KOHOMHKH M KpH3Hca. BBuLy TOro, 4ro GPUHAHCOBBIE peCypChl ABIAIOTCA OCHOB-
HBIM (aKTOPOM 3KOHOMUMECKOTO pOCTa, H, OTCIOAA, MOSBIAETCS BONPOC HeOGXOIUMOCTH KOMILIEKCHOM
OLIGHKU uX 00meMa U cTpyKTyphl. Yepes 310, npobneMa mpaBUILHOTO U 3¢ GEKTHBHOIO TPOBEACHUS AH-
aTHOCTHKH COCTOSHUA PUHAHCOBOTO 00ECTIEYeHHA Pa3BUTHA IPEANPUATHS ABIAETCH aKTYATLHOMN.

[enbio DaHHOTO HCCNEIOBAHHA ABJACTCA CUCTEMATH3alUA Pe3ylbTaTOB YIIyONeHHON MUAarHOCTHKU
(pHHAHCOBO-3KOHOMHUYECKO#H AEATEIBLHOCTH U YCTAHOBIEHUA CBA3U MEXTY OCHOBHBIMH €€ MOKa3aTeLIMH.

B phIHOYHRLIX MPEBpalliCHUAX NMpHMeHeHHe (DMHAHCOBOM AMATrHOCTMKU MO3BOJAET ONPEAEIUThL Heol-
XOZUMBIH 00BeM PUHAHCOBBIX PECYPCOB, 9TO KOMMMYECTBEHHO PaBHALTCS 00beMy QMHAHCOBEIX PECYPCOB,
KOTOPBIA HYKEH IUIA IIOKPHITHA PAacX00B NPEANPHUATHS H €ro TeKywnx ¢guHaHcoBbIX 06a3aTenscTs [1].

[TosToMy HeoOX0OMMO OCYMIECTBIATh AMATHOCTHKY OO€CIEYeHUA NEATENBHOCTH NMpPEeANpHATHA (u-
HAHCOBBIMM PECYPCAMM B HECKOIBKO 3TATIOB;

» 1 sman: 0DOCHOBBIBAIOTCA METONBI H METONWIECKUE IPHEMBI K OCYIIECTBIEHHIO THATHOCTH-
KH obecneueHid NPeanpuaTHs GHHAHCOBBIMH PECypCcaMu;

» 2 sman. npegycMaTpuBaeT cOop MHpopMamMH M co3jaHue MHQOpMalMoHHOR 0asw A
TIPOBE/IEHMS IMATHOCTHKH;

» 3 sman: IpOBeNeHHe aHAIH3a ODeCcIeueHns NPeAnpPHATHA (QHHAHCOBBIMH PEeCypPCaMH;

> 4 3man. NpeTycMaTpUBAET COMOCTABIICHHE PACCUMTAHHHKIX NTOKa3aTeNel ¢ HOpMaTHBaMU;

> 5 3man: oueHKa ofeclieYeHUA AeATENbHOCTH MPEANPUATHA QMHAHCOBRIMH pecypcaMH, ycTa-
HOBJIE€HNE «CHILHBIX>» H ((CJ'I&GB]X» MECT,

» 6 sman: npegycMaTpuBaeT pa3pabOTKy IUIZHOB, IPOrHO30B M CTPATETHH, OTHOCHTEIBHO

obecreueHUA DeATCIBHOCTH MPeANpHUATHA GHHAHCOBRIMU pecypcamu [2].

C uenso oO0neryeHus mPOLECCOB IPUHATHA pEUISHHMIt HA 3Tane JUATHOCTHKH (IUHAHCOBO-
3KOHOMHYECKOH AEATETTFHOCTH LENECO00pa3HO BRICBETIHTD OCHOBHEIE CHCTEMHEIE CBA3H MOKA3aTeNeH.

OxHnM M3 OCHOBHBIX MOKa3aTeNnel yriaybneRrol THArHOCTHKH (PHHAHCOBO-3KOHOMHYECKOH AeATeNs-
HOCTH €CTh peHTa0eIbHOCTE COOCTBCHHOrO KallMTaNa, KOTOPhIH pacCIUTRIBACTCA HAa OCHOBE TaKUX nep-
BHYHEIX IMOKazaTenel Kak YHCTAi NpUOBIIs UM COOCTBEHHEM KanuTal [3]. Mexay 3THMH MoKa3aTeliMU
CYIIECTBYIOT ONpeALNIeHAAA CBA3b:

1. Pocr uncTOi npHOBUIM IPH HEM3MEHHOM COOCTBEHHOM KaNlHTAIE CBHACTEIBCTBYET O ITOBHIIIE-
HHMH NPUORIILHOCTH MCIIONB30BAHUA NIOCIEIHEro.

2. Poct yucToi mpubelin 3a cokpamieHue cOOCTBEHHOro xamurtana OyAer cmocoOcTBOBATH MOBEI-
IDeHWE0 OPUOBUIBHOCTH UCIIONMB30BaHMS IOCHERHEro (X0TA HEO0X0IMMO 0CO0EHHO BHUMATEIBHO HCCNe-
IOBaTh MPUYMHBI COKpALICHNA CODCTREHHOTO KaIUTAITY).

3. Poct uncroif npubnuin 3a cyeT pocTa COOCTBEHHOIO KANMTala CBHIETENBCTBYET O ITOBBIIIEHUH
3¢ (eKTHBEOCTH HCTIOIIL30BAHUA MTOCTIENHETO TONLKO B CITydae NPeBRIIEHUS TEMIOB YBETUIESHUS THCTOM
npuORLT HaJ TEMIIAMH HAPAIIMBAHHA COOCTBEHHOTO KAITMTAIIA.

Taioke BTOPHMHBIMH I[IOKA3aTEJIMH TAKOH AMArHOCTHKH ABLAETCH (QOHAOO0THAYA M HOHZOEMKOCTH,
KOTOpbIE PacCUMTHIBAIOTCA HAa OCHOBE TaKMX [EPBUMHBIX MOKA3aTENCH KaK yucTasd BHpYyuKa 0T peanusa-
MY 4 CPEAHETOA0BAsA CTOMMOCTE OCHOBHBIX ()OHAOB [3]:

1. Pocr 9HCTOH BRIPYYKH IIPU HEM3MEHHO!N CPeNHETOXOBOM BEMYMHE OCHOBHBIX ()OHIOB HIMH 32 €€
COKpalllCHHE CBUICTEILCTBYET O NMOBHISHUM 3¢ $eKTHBHOCTH HCIONB30BAHNA OCHOBHLIX GOHIOB Npen-
PUATHAL

2.  Poct 9McTOi BHIpYYKM OpH QMHOBPEMEHHOM POCTE CPETHErOAO0BOH CTOMMOCTH OCHOBHEIX (OH-
OB CIIeXyeT HHTEPIPETHPOBATh HCXOIA W3 TEMITOB H3MEHEHHA 3THX MOKA3aTeNex.

3. YMeHBIICHHE YHCTOH BHIPYIKH IIPH MIOORIX U3MEHEHUAX CPeAHErof0BOH CTOMMOCTH OCHOBHRIX
touaoB Hyxaaerca B Hosee noapobHOM aHATH3E.
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ITpu yriryOneHHOH AMArHOCTHKE MCIONB3YKT TaKKe Koa(duUuueHT GHHAHCOBOrO pHCKa H Ko3ddu-
LUEHT (HUHAHCOBOH CTabHILHOCTH, KOTOpbIE PACCYHTEIBAIOTCA Ha OCHOBE TAKMX MEpPBMYHBIX [TOKa3aTe-
Je#i, KaKk coOCTBEHHBIH KaNKuTal ¥ cCYAHbIH Kanutan [3]:

1.  PocT coOCTBEHHOr0 KAMTANA MPEATIPUATAA TPH MOCTOSHHOM BEMHIHHE (MMM €€ COKPAIEHHE)
CCYAHOTO KalMTAalla CBUALTEIBCTBYET 0 CKIOHHOCTH MPEANPHATHI K CAMOQHHAHCHPOBAHUIO.

2.  PocT cCcyaHOro KamMrana Npd COKPAIEHHH (XIM HEM3MEHHOrO paiMepa) COOCTBEHHOro cBHAE-
TENIbCTBYET O MOBHILICHHU PHCKa NOTEPHU MIATEXECIOCOOROCTH.

3. CpaBHHMBaHHE TEMIOB M3MEHEHUA MOKasaTened JaeT BO3IMOXHOCTb ONPENEIMTE CKOpPOCTB
yXyameHua (yIyqlIeHne) cTpyKTyphl fanaHca npeInpuaTHs.

Mexay TaxuM BTOPHIHBIM MOKa3aTeneM (PUHAHCOBOH AMArHOCTHKH KakK K03 ¢HimeRT 000poTHOCTH
00OPOTHEIX CPEACTB M TAKAMH NIEPBHYHEIMM ITOKA3aTEIMH KAK BEIPYIKA OT pealH3anuy ¥ cymma 06o-
POTHBIX CPEICTB CYILECTBYET OIPEACICHHAA CBA3B:

1. PocT BBIpYYKH OT pealy3aluMy IPOAYKUUY IpH HEH3MEHHOH BelUYUHE (MM YMEHBLICHHE pas-
Mepa) o00pOTHEIX CpelCcTB CBUIAETENLCTBYET 00 yCKOpeHHH 000pOTHOCTH 0GOpPOTHOrO Kamurana mpes-
OpUATHA.

2.  CHmXeHMe BBIPYYKH OT PEANM3ALMH 32 CIeT pOcTa CyMME! O00POTHEIX CPENCTE MPUBOAWT K 3a-
MeUIEHHI0 HX 000POTHOCTH. B TAKOM ClTydae Hy’KHO JETAIBHO IMPOAHATM3UPOBATE IPHIHHEI 3TOT0.

3.  Bo Bpem#a uHTepnpeTaluuu 3THX NOKa3aTelel cledyeT YYUTHIBATE HX TEMEHTHOE HANlOIHEHHE
(cTpyKTYDY).

Cpemu OCHOBHEIX MoOKa3aTenedl yrmyOneHHOM NUATHOCTHKM MOXKHO BRIACTHTH MPOU3BOAMTEILHOCTD
TPYZAA U TPYA0EMKOCTb, KOTOPhIE PACCIMTHIBAIOTCA Ha OCHOBE TAKUX MEPBUYHEIX MOKa3aTeNel Kak 00beM
IPOM3BOACTBA M YUCIEHHOCTE PaboTHHKOB [3]. Mexay HMMH CYIIECTBYIOT ONpeaelIeHHAA CBA3D:

1. PocT ofbeMa MpoH3BOACTBA NPH HEH3MEHHOH TUHCICHHOCTH (UK COKpallleHHE MHCICHHOCTH)
NIEPCOHANA CBHICTEILCTBYET O TOBBIMIEHUH MPOH3BOIUTEIBHOCTH TPyJa (3¢ dHeKTHBHOCTH HCMONb30Ba-
HUA TPYAOBEIX PECYpPCOB).

2. Jing MATEPOPETAIMH POcTa 0OBEMOB MPOU3BOACTBA 33 YBENHMYEHHE YHCIEHHOCTH MEPCOHANa
HY>XHO CPaBHHTB TEMITbI H3MEHEHHA 0DOUX DOKA3ATENEH.

HAHarHOCTHPOBAHUE COCTOAHMA ODECNEUCHHOCTH (MHAHCOBBIMH PECYPCaMH PAa3BHTHA NMPEINPHATHA
ABJIIeTCA CBOCOOPA3HBIM MHCTPYMEHTOM KOHTpoiA 5GGeKTHBHOCTH HCNONB30BAHUSA UMCIOMIUXCA
cpeacts. IlosToMy, JaHHBE Takoro aHanusa OyayT pellarolIMMH B pa3paboTKEe BaKHEHIIMX BOIPOCOB
KOHKYPEHTHOH MONMTHKM NPEANpHATHA, HCIONb3YIOTCA PYKOBOAMTEISAMH I COBEPINEHCTBOBAHWA
YOpaBIeHHA (MHAHCOBBIMHU PECYPCAMH, A TAKKE I MAKCHMI3AUMM NprObumd. C MOMOIIBIO 3TOM AMAT-
HOCTHKH CTAHOBHMTCH BO3MOXHBEIM HE TOJBKO OTCIEXHMBATE COCTOAHWE OOBEKTA HA KAXKAOM HHTEPBAIE
BpPEMEHH, HO U HICHTH(OULHUPOBATh €I0 COCTOAHUE.
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