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Tlonecckuii 2ocyoapcmeennblii ynugepcumem

B mocrmexgnme TOABI HA SKOHOMHKY HAaIled CTpaHbl OKa3all BIMSHHUE KPHU3WCHBIE IMPOIECCHI,
MPOUCXOMSIINE B MHPOBOW 3KOHOMHUKE.BCHOXHMBUIEHCS 3KOHOMUYECKOW CHUTYallMH | IPaBUTEIbCTBO
Hallleil CTpaHbl AOJDKHO MOCTaBUTH IMPOBEACHHE AHTUMH(MIISLMOHHOW MOJMTHKH Ha OJHO M3 MEPBBIX
MecT. JIto0ast MONbITKAa B HBIHEIIHUX OEJIOPYCCKHUX YCJIOBHSX YBEIWYHUThH AEHE)KHYIO Maccy INpHUBENET K
MaJICHUIO Kypca ¥ HOBOMY BUTKY MHQISIUU,YTO MBI yxe HaOmomatu B 2011 romy, mHOISAIUS 3a 0]
coctasmia 108,7 %. [1]

UYroObl crenaTh BBIBOJ O TEKYIIEM COCTOSIHUM SKOHOMHUKH B CTpaHe, HyXXHO INPOaHaJIM3HPOBATH
TUHAMHKY arperaToB JeHekHo Macchl 3a 2010-2012 rr.

Tabmuua 1- JlnuHamMuKa arperatoB J€HEKHOH Macchl(MIpA pyOiein)

[Ipupoct Ha 01.01.
2013r. 10 OTHOILEHHUIO K
Mokasarens | 01.01.2011 | 01.01.2012 |<01.01.2013 01.01.201Ir.
MJIPJI.
py6reii [Ipouenrton
Hamriibie ACHEr B 4493,9 67118 113073 | +68134 | +1516
obpamennn(MO0)
AKkTuBHas pyOiieBas 13662.9 20340.3 344382 +20775,3 +152,1
neHexHas macca(M1)
Jleesias Macea B Hail. | 553993 411655 65601,8 | +40202,5 | +1583
onpexnencHun (M2)
py0ueras ACHEAHa 26425 433546 | 686695 | +422445 | +1599
Macca (M2%)
Hlnporas AeHexkHas 50260,2 1111953 | 1612398 | +156213,6 | +220,8
Macca (M3)

[IpumMedanmne — HCTOUHUK: COOCTBEHHAs pa3paboTKa
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N3 tabmumer 1 BuanHO, uTo 2012 Tomx mo otHomeHH o K 2010 compoBoKaaics 3HAYNTEIILHON TCHEKHOM
SMUCCHEH, MPHUPOCT IIUPOKOM JeHEeKHOH Macchl coctaBui 156213,6mapa. pybneit, 1.e. 220,8%. Taxoe
yBeNUYEHHE JCHEKHOW Macchl 00yCIOBIMBACT 3HAUYUTEIBHBIN YPOBEHb HH(ISMK B CTPaHe B IOCIEAHNE
ronasl.be3ycnoBHO, MOHeTapHas TOJNUTHKA, MPOBOAWMAs B TOCYIapCTBE, BCE eII€ CHepKHUBaeT
yKperieHHe 0eIopyccKoro pyoss o OTHOIIEHHIO K MHOCTPAaHHBIM BaJIlOTaM, HO M3 TAOJIUIBI BUIHO, YTO
npupoct B 2013r. mo otHomeHuto k 2012r. 3HaUMTEIHHO MEHBIIE, TaKas CUTyallus Y’Ke JaeT HaJeXIbl
Ha Oosiee CTaOWIBHYIO SKOHOMHUKY (IUIsl CpaBHEHWSI, NIPUPOCT HIMPOKOH JeHekHoW Maccel B 2012 mo
otHomeHuto kK 2011 cocrasun 121%,, uro B 2,7 pa3a 6omnbire, uemB 2013r. mo otHOomeHuo k 2012r.)[1].

O4eBUAHO, YTO 3MHUCCHS BBI3BaHA HEPe(HOPMHUPOBAHHOCTHIO SKOHOMHKH, HHU3KOW 3(P(PEeKTUBHOCTHIO
COIMAIbHO-3HAYUMBIX CEKTOPOB — IMPOU3BOJCTBO IMPOJOBOJIBCTBUS U CTPOUTENHCTBO JKUJIbS — M, KaK
CIIEICTBHE, HEBO3MOXHOCTHIO (DYHKIIMOHUPOBAHUS SKOHOMHKH 0e3 MpHpocTa KPeIUTHONH Macchl U 0e3
UHQISIMOHHOTO TepepacnpeieieHusi pecypcoB OT 3PQPEeKTHBHO padoOTAONIMX MPESIIPUITHH |
HaceJleHUs B HEI(P(PEKTHBHBIE CEKTOpa C OTPHULATEIFHONW [0OABIEHHOH CTOMMOCTBIO (CENbCKOEe
X035HCTBO) [2].

I'myOuHHOW TpUYMHOW WHQIIAIUN B PECHyONUKE SBISETCS HU3KHN YPOBEHb J(PPEKTHUBHOCTU
(YHKIMOHMPOBAHUSL PEAJbHOTO CEKTOpa JKOHOMHUKH, YTO TOATBEPXKIACTCA HAIMYMEM OOJIBIIOTO
YAETBHOTO Beca YOBITOYHBIX MPEANPHUATHA W IJIAHOBO-YOBITOYHBIX. OTpacier, (pyHKINOHHPOBAHUE
KOTOPBIX TMOAJEPKUBACTCA 3a CUET IepepactpeeNIMTeNbHOT0 (PHHAHCUPOBAHKS U3 PECITyOIUKaHCKOTO
Oro[KeTa, a TaKk)Ke IMHUCCHOHHBIX PecypcoB OaHKOBCKOW cucTeMbl. Hermatexu u gedunur o60poTHBIX
CPEICTB Yy NPEANPUSATHA B PEalbHOM CEKTOPE SKOHOMHKH, O0yCIOBIEHHBIE HU3KOH 3()()EeKTHBHOCTHIO
XO35IICTBOBaHUS, CO3MAIOT IOCTOSHHBINA crpoc Ha (puHAHCOBBIE pecypchl. C  Menpi0 HEMOMyIIeHHUS
0aHKPOTCTB yOBITOUHBIX MPEANPHUATHI H COKpAIIEHHS PA0O0YHX MECT TOCYIapCTBO 32 HEUMEHHEM JIPYTHX
UCTOYHUKOB (MHOCTPAHHBIX KPEAWTOB M YACTHBIX HMHBECTHLUH) oOecreynBaeT 3TH MOTPeOHOCTH
MPEUMYIIECTBEHHO 3a CYET SMUCCHOHHOTO KPEeIUTOBaHUS. HalMoHANBHBIN 0aHK BBIHYXIEH MPOIOIIKATh
(hMHAHCHPOBaHUE KaK TEKYIIMX KACCOBBIX Pa3phIBOB, TaK W AedHIMTa peciyOIMKaHCKOTo OIO/DKEeTa B
LIEJIOM.

CyMMa 4uCcTOro yOBITKa YOBITOUHBIX OpraHM3aluil 3a sHBapb-CeHTI0ps 2012 roma coctasuna Br2,5
TpIH., win Ha 37,2% Oonpie, yem 3a ssHBapb-ceHT0ps 2011 Toxa.

B mpoMbIlIeHHOCTH 107151 YOBITOYHBIX MPEIIPHsITH cOocTaBuia 3a stHBapb-aBryct 2012r. 10,7%, B
CeIbCKOM M JIecHOM Xxo3siicTBe - 0,8%, pPEIOOIOBCTBE M PHIOOBOJCTBE, TOPIroOBiIc M peMoHTe — 5,1%,
TOCTUHUYHOM H pecrtopaHHoM OmsHece — 10%, cBsi3u — 4%, 3apaBooxpaHeHmn — 5,7% , Taxke
yObITOUHBIMU ObLTH 11,8% opranu3aiiuu CTPOUTENILCTBA,B TpaHcnopTe - 11,3%, oOpa3zosanuu - 4,3%|[3] .

Takum o0pazom, IJisi TOTO, YTOOBL MOAACP]KATh (HYHKIMOHUPOBAHHE PEANBHOIO CEKTOPa 3KOHOMHUKHU
0aHKM IMHUTHPYIOT JI€HE)KHBIC CpeICTBa B HEOINpPaBAAHHBIX KOJMYECTBA, TaKas IACHEKHO-KpPEIUTHAs
MOJTUTHKA MPUBOIUT K YCHUIICHUIO MH(IANNOHHBIX MTPOIECCOB.

Ha npotskenun nocniennux Jjer B Pb npoBoaunace cMsIryeHue I€HEKHO-KPEIUTHOW MOJUTUKH, T.€.
OBLT 3amaH Kypec. Ha YBEJIMUYEHHE JEHEKHOW MacChl C UEeNbl0 (PMHAHCHUPOBAHHS TPENNPHUATANR IS
MIPEKpaIIeHns yXo0Ja JeHET U3 3HAYNTEIbHON 9acTH XO035ICTBEHHOTr0 000pOTa M CTUMYJIMPOBAaHUS POCTa
NpPOM3BOJACTBA. B NTOr'e BMECTO TTOCTABICHHBIX II€JICH CMATYCHHEM yIAIOCh TOOUTHCS TOJIBKO BHICOKOTO
ypoBHSA HHIAIHMK U ocHabIeHus Kypca 6e10pyccKoro py0Oiis o OTHOIIEHHIO K MHOCTPAHHBIM BaIOTaM.

Pemenne 3amavn MO3TATHOTO CHWKEHHA WHQISAINH C MPUMEHEHHEM KOMILIEKCAa Mep JeHEKHO-
KPEIUTHOW MOJUTHKHA TPEeOYeT CO3MaHUS COOTBETCTBYIOIIMX IPEIIIOCHUIOK 32 CUET pedOpPMHPOBAHMUS
PeaIbHOTO CEKTOPa SKOHOMUKH.

Takum 00pa3om, 4TOOBI YMEHBIINUTh WHOIAIHUIO TPeOYeTCs COKPATUTh AYMHUCCHOHHOE KpEANTOBAHUE
pearpHOT0 CeKTOopa SKOHOMHUKH. J[Ist 3Toro HeoOXommmo, 9TOOBI MPEANpUATHS WMEIH BO3MOXKHOCTH
caMO(pUHAHCHPOBAHUSI 32 CUET MPHUOBUIH, T.€. COKPATUTH MPOIEHT YOBITOUHBIX MPEANPHUATHH 1 BBINTH Ha
BBICOKHI YPOBEHBb PEHTA0ETIHHOCTH.

OmHUM W3 OCHOBHBIX HHCTPYMEHTOB, ITO3BOJISIOMUX 3(G(EKTHBHO (GYHKITHMOHHPOBATH PEATHBHOMY
CEKTOPY SKOHOMHKH, SBIsieTcsi pecypcocOepekerrne. CokpalleHne pecypcornoTpeOIeH sl JOCTUTAETCS, €
OJHOI CTOPOHBI, Ha OCHOBE CHIKECHHUS 3aTpaT MAaTEepHaIbHBIX PECYpCOB HETMOCPEACTBEHHO Ha
MPEINPUATHSIX, ¢ APYTOH - MOCPEIACTBOM OCYIIECTBICHUSI CTPYKTYPHBIX CABHTOB Ha YPOBHE HApOIHOTO
XO3SIMCTBA U OTAEJBHBIX OTpaciei. IlepBbIii MyTh B OOJBIICH Mepe CBS3aH C MOJCPHHU3AIMCH
NPOM3BOJCTBA U 3aMEHON yCTapeBIIMX TEXHONOTUH (XOTs, OE3yCIIOBHO, ONpPEAETICHHBIN d(PPEKT MOTYT
JaTh W OPraHMW3AlMOHHBIE MEpHI, YCWJICHHE pEXHUMa SKOHOMHH, BCEMEPHOE CTHMYJIHPOBAHHE
pecypcocOepekeHus ), 9To TPEOyeT COOTBETCTBYIONINX (PHHAHCOBBIX M MHBECTHUITMOHHBIX BIIOKCHHHA TIPH
OTIpeIeTICHHOM BPEMEHHOM MEPUOIE.
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Bropoii myTh mo3BOJISIET MONYIUTH Oosiee OBICTPHIN 3 (HEKT, MOCKOIBKY CIHOCOOCTBYET Pa3BUTHIO
3G PEKTHBHBIX U MEHEE PECYpPCOEMKHX OTpaciell U MPOU3BOACTB, NPEAOCTABISIET BOZMOXKHOCTh B KaKOM-
TO Mepe MAaHEeBPHPOBaTh MAaTEpUAIBHBIMH pecypcaMH Ha. CYLIECTBYIOUIMX IPOU3BOACTBEHHBIX
MOIHOCTAX ¥ YCKOPEHHO pa3BHBaTh MEPCIIEKTHBHBIC  ~HAMPABIEHHUS, TIONy4as TEM CaMbIM
JOTIOJTHUTENIbHBIA KYMYJISITHBHBIN 3 deKT.
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