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Oxnoit Uz BakHEHIIMX MpeanochkuloK 3¢¢EeKTHBHON pealn3aldy HHHOBAUMOHHBIX IIPOLIECCOB SBIIA-
eTcsa cooTBeTcTBYoLee uHaHcopoe obecneyeHne. Marepuansl HaUMOHATBHOM CTATHCTHIECKOH OTHeT-
HOCTH CBHAETE/ILCTBYIOT O TOM, YTO CAMYH) 3HAYUTEALHYH) 4ACTh CPEAM UCTOYHHUKOB (PUHAHCHPOBAHUA
HOBATOPCKOH JeATEeNBHOCTH B HACTOAMIES BpeMA 3aHMMAIOT COOCTBEHHEIE cpeAcTBa (eOopyCCKUX mpef-
npuaTei. 1Ipu 3ToM cyOBEKTEl X034UCTROBAHMA U3 YHCIIA NPEJCTABMBIMMX B MHHHCTEPCTBO CTATHCTHKH
U aHaix3a pecrnyOavxu AaHHEE N0 Gopme Nel-WHHOBALMA OINPEACIHIN HENOCTATOK COOCTBEHHBIX
CPEACTB KaK OCHOBHOH (PaKkTOp, NPENATCTBYIOIMHA HHHOBALKAM.

YaenpHbI BeC cpesacTs pecnyOnukanckoro 6romxera B odmem obpeme QHHAHCUPOBAHMA HHHOBALIK-
OHHO¥M JIeATeNEHOCTH B IPOMKIIUIEHHOCTH HO-IPeAHEMY OCTAETCA HEBRICOKUM, IPH 3TOM JOIA IPOTMX
HUCTOYHUKOB (MHAHCHPOBAHMA KyJa BXOJAT 0aHKOBCKME KpemuTnl B 2006 romy cocrasuna 6.55%, a B
2007 rogy 9,62%, na 2008 rog 6pu10 3amIaHMpPOBaHO YBENU4eHHE A0 19,6%, HO B CHILy pe3KOro yxyn-
LICHUA MHPOBOH (MHAHCOBOH CUTYalUH 3TOT IIOKA3aTENb HE OBLI JOCTUTHYT.

B yCcnoBuAX pa3BHTUA PEHIHOYHBIX OTHOIICHHH W HEXBATKH I'OCYA3PCTBEHHOIO (PHHAHCHPOBAHUA MH-
HOBALMOHHBIX NPOEKTOB OTEYECTBEHHKIE MPOM3BOAUTENIM BBIHYXACHBL BECTH MOUCK AONQIHUTEIbHABIX
BHE0IO/PKEeTHEIX UCTOUYHUKOB (PHHAHCHPOBAHUS,

OCHOBHBLIMH MCTOYHHKAMH BHEOMKETHOrO QUHAHCUPOBAHUA WHHOBALMOHHOH JEATENLHOCTH SBII-
oTCA!

—coOCTBeHHBIC CPENCTBA OpPraHM3aumii: 0c000¢ BHUMAHKE MOMAMO NPUOBRUIH CTOMT yACTUTH HOopMu-
POBAHUIO U LENEBOMY MCIIONB30BAHHI0 AMOPTH3ANMOHHOr0 (horma. Haxkomnenne aMOPTU3AMMOHHRIX OT-
qucneRui nenecoobpasHo NPOU3BOUTE HA OTJENBHEIX PACICTHRIX CUETaX;

—CpeACTBA CTOPOHHHMX OPraHU3AlMH;

—GaHKOBCKHE KPEIUTH B GOpME CUHIMIMPOBAHHOIO ¥ KOHCOPIUAIBEHOTO KPEIUTOBAHH;

—HMHOCTPAHHEIE MHBECTOPHI: NPUBICYCHUE CPEICTB B TOM 4MCIE B (OPME HHOCTPAHHBIX KPEOMTHBIX
JTHHHI,

—CpeACTBA BEHUYPHRIX (OHJOB CIIENHATH3UPOBAHHKIX HA KPEAUTOBAHUH PUCKOBRIX IIPOEKTOR,

VHBECTUIIMOHHEIE KPeAUTH! 0aHKOR MOTYT SABIATHCA HEMOCPEACTBEHHONW KOMIIOHEHTOH B MHHOBAIK-
OHHOM Ipoliecce (MHHOBAIIMOHHBIE KpeauThl). KpenuToBaHue WHBECTHLIMI: KUIHIIHOE KPEAUTOBAHUE,
KPEAMTOBAaHHE Pa3sBUTHA OM3HECZ MOTYT CIOCOOCTBOBATH YCHICHMIO NIOTPEOGHOCTH IIPEATIPUSTHI B pas-
paboTKe M BHEZPEHHIO HOBIIECTB, CO3AABAThH YCIOBHA ANA NPHBICYCHHA HAYTHO-TEXHHIECKHX KAAPOB
(coaeiicTRHE HHHOBALMAM).

B HacTosmee BpeMs CHTyalus CKIAALIBaeTcd TakuM o0pasoM, uto OaHku OepyTt Ha cels pHckm 1o
NIPOEKTAaM, CBA3aHHLIM C pPACcIIMpEeHHeM, MOJEPHHU3ALMER NeHCTBYIOIMX SKOHOMMYECKH YCTOHYMBRIX
TIPOM3BOJICTB, BHEPEHUEM NIEPCIICKTHBHEIX TEXHONIOTHH. baHK TINaTeIsHO H3ydaeT KpeAUTHYIO0 HCTOPHUIO
3aEMILMKA, CKPYITYJIE3HO HCCIEAYET Ka9eCTBO 3a/I0Ta, IPEAOCTABIAEMOr0 B BUAC TapaHTHH. [IponeHTHEIS
CTABKH II0 KPENUTY YCTAHABIHBAIOTCA OAHKAMH B COOTBETCTBHH CO CTOMMOCTBIO KPEIUTHBIX PECYpPCOB,
CTENEHRI0 HAZICKHOCTU 3aCMINMKA, LEIAMH M CPOKAMH KPEAUTA, YPOBHEM KPETUTHOIO PUCKA B MOTYT
ORITH (PUKCHPOBAHHBIMU NGO MIABAIOMMMM, TO €CTh M3MEHATLCK B CTOPOHY YBENWYEHMA MHOO yMEHb-
LIICHUA CTaBKM pedprHaHcHpoBaHua 0aHkoB, ycranasnueaemoii HanponansuuiM 6ankoM PecryOmuxu Be-
1apych.

BmecTe ¢ TeM IPOM3BOACTRO HAYKNEMKOH MPOXYKUMH, OCOGEHHO B CTaIWH €r0 CTAHOBJICHMS, HE pac-
TONATAET JOCTATOYHBIMH CPEICTRAMHM, YTOOR 00eCneunuTs KPeaUT UMYyIECTREHHBIM 3amoroM. Kpenuro-
RaHWe MHHOBAIMIA MO ONpPEeACNeHHI) — PHCKOBAad OMepaunud, KOTopas yXyAlllaeT MMOKAa3aTeNnM KayecTBa
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KpeauTHOro noprhens 6anka, ITo 06ycrIoBIMBaeT TOT (aKT, 9TO MACCOBOE KPENUTORAHME PHUCKOBBIX
HWHHOBAIIMOHHBIX TIPOSKTOB OT€YECTBEHHLIMH OaHKAaMU, BaXXHEHIIEH 3ajadeil KOTOPLIX ABIAETCS Hamex-
Hoe ¥ OezomacHoe o0ecriedeHre AEHEXHEIX ONepalyii, IPaKTHIEeCKH He IPOM3BORUTCL. B naHHOM KOH-
TeKCTE MPEeACTABIIETCS 11eneco00pa3HEIM CTABUTE BOLIPOC O HEOOXOMMMOCTH COZAAHUA B FOCYJapCTBEH-
HO# (h)MHAHCOBOM CHCTEME WHHOBAIMOHHOrO 0aHKA KaK €6 OTACNIBHOTO CTPYKTYPHOIO JJIEMEHTA, YTO
crniocobcTBOBAIO OBl YBENIHYEHUIO COBOKYNHOIO 060poTa hMHAHCHMPOBAHHS HHHOBAIIMOHHBIX IIPOEKTOB B
peciyOinKe, a TalKe COBEPLICHCTBOBAHHK) ero opraHusaiuu. Ero dyHxknmsMu OymyT: JonrocpovHoe
KPEIUTOBaHHE TI0J] HU3KYH0 IIPOIICHTHYIO CTaBKY; IMOCPEIXHHIECTBO IPH MPEJOCTABICHHH KPEAHTOB B
BHJIE MHOCTPAHHBIX KPEJUTHLIX JTUHUH, ocyluecTBIcHUe (yHKIME OaHKa-areHTa OpH MOMYMEHHM KOH-
COPIIMOHANIBHOIO ¥ CHHJAMIIMPOBAHHOTO KPEAUTOB.

bnaropaps MEBECTHIMAM B HAYKYy ¥ MHHOBAUMHM BO3MOJKHO CYIISCTBEHHOE YITyYIIEHHME 3KOHOMMYUE-
CKMX IOKa3aTelell OpraHu3anmii, pocT IPOH3BOAUTEIEHOCTH TPYZA, NOBEIICHAE KOHKYPEHTOCIIOCO6HO-
CTH NPOH3BOAMMON NPOAYKONHM HA BHYTPCHHEM M BHEIUHEM pHHKaX. [IoBBImICHHE peHTA0EIBHOCTH B
peanbHOM CEKTOpPE, YBCIMYEHHE JOXOZOB HACEleHHA OOYyCIOBAT ONaronpuATHEE COLUANBHO-
SKOHOMHYIECKHE IOCTHEOCTBHA, YKPCIUIEHHE JKOHOMUIECKOH 0€30IacHOCTH CTPaHEI, 4 TAKXKE OyIyT BbI-
CTynaTh HAKTOPAMH yIyIMICHHI NPSIIPHHUMATELCKOTO KIHMATA,

B cBOIO 04epeab, 3TO NPHUBEAET K CYLUECTBEHHOH TpaHC()OPMALMU HCTOYHUKOB QHHAHCHMPOBAHUA HH-
BECTHLIHH, DOCTENEHHOMY NEPEXOAY OT IOCYJAPCTBCHHBIX OIOZMKETHBIX ACCHIHOBAHMU (XapaKTEPHBIX
JUIA HAYAIbHBIX CTAAHH MUIHCHHOTO [{HKJIa HHHOBAUHH, OTIMYAIINXCS BEICOKHMHA PHCKAMH BJIOKCHHUK)
K MIUPOKOMY NMPHBICUEHUID CPEACTB HEPE3UNEHTOB, PA3BUTHIO OAHKOBCKOTO KPETUTOBAHHA NPH peau-
3aI{M1 HHHORAIIMOHHEIX ITPOEKTOB,





