YK 336.76 .
BAJIIOTHBIM PBIHOK PECITYBLJIHKH BEJIAPYCh

(B KOHTEKCTE BPECTCKOH OBJIACTH)

H.A. Casonos, 3 kypc
Hayunwnii pyxosooumenv — B.B. JTupa, accucmenm
Honeccxuit zocyoapcmeennvil yHusepcumem

Ha cragum cranoBneHUs BHCOKOS@@CKTKBHOﬁ SKOHOMMKH MMeeT OONBIIoe 3HAYEHHE pasBHUTHE (tl}i-

HAHCOBOTO PHIHKA, COCTABHOM YacThI0 KOTOPOTO ABISETCA BATMIOTHEIM PEIHOK. B ycnoBuax MupoBoro ¢u-
HAHCOBOTO KpH3uca, KOTophlii He o6omen u Benapycs, a¢dekTHBHOCTE DYHKIIHOHMPOBAHMS BANOTHOTO
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PhIHKa NpuoOpeTaeT pellaomes 3Ha4CHIE, CIIOCOOCTBYA COXpaHEHHIO SKOHOMHYECKOr0 pocTa.

Ha ceroauamnuii AeHnL BaMOTHRIA PRIHOK HAXOAUTCH MOJ OrPOMHBIM BIMAHHEM MUPOBOrO (PUHAHCO-
BOr0 KpH3Hca. DT, MPEX/E BCET0, OTpakaeTcs Ha CTa0MILHOCTH Kypca HalMOHAILHOH BAIIOTHL, BBEC-
HHUM BAMIOTHBIX OTPAHHYCHUI, CHIDKEHHE JOBEPHUA K 0eI0opyCccKoMy pyOmiO CO CTOPOHBI HACENEHNUS, KaK
CIIEACTBHE OTTOK BKJIAJOB.

B HacTosmee BpeMsA BHYTPEHHHM BAMIOTHBINA pHIHOK Pecryb6miki benapycp COCTOMT M3 TPeX CermMeH-
TOB: DHpPKEBOI PBIHOK, BHEOUPKEBOH MeXOAHKOBCKMI PHHOK H PHIHOK HAIMIHON HHOCTPAHHOM BAIIO-
ThI.

BupsxeBoif priHOK MpeAcTabieH Toproso miomaakoi OAO «benopycckas BaniTHO-GOHIOBAS OUp-
A&a», IIe Kypc YCTaHaBIUBACTCA Ha OCHOBe crpoca U npennoxeHus. ITo pesynbraraM OHpKeBEIX TOPIoB
no gponnapaM CIIA u poccuiickoMy pyGmIo yCTaHaBIMBAlOTCA 0QHLMANBHEIE KYPCH GenopyccKoro pyo-
JIf1 K COOTBETCTBYHOLIMM BAIIOTAM Ha CIENYIOILHi OeHb.

Ha BHeOup:xeBoM BaTIOTHOM PHIHKE ONEpalMy MPOBOAATCA M0 PHIHOYHEIM JOTOBOPHRIM KypCaM.

PriHOK HanMYHON UHOCTPAHHOH BAMIOTH! IIPEACTABICH CETbIO 0OMEHHBIX ITYHKTOB 0aHKOB, I'Ie Hace-
JIEHWE MOKYTAET M IPOJAET HHOCTPAHHYH) BAlIOTY IO PRIHOYHLEIM KypcaM (€3 OrpaEHdeHuit 0 CyMMaM.

OCHOBHBIMM HHOCTPAHHBIMH BaJIOTAMHM, O0OpaIIAIIMMHCA Ha BHYTPEHHEM BAKOTHOM pemEKe Pec-
myOmixu Benapycs, seisores gomnap CILIA, poccutickuii pyOib U eBpo.

Obmii rogoBoit 00seM omepanuii Ha BATOTHOM priHKe Bpecrckoii o6nacti B 2009 roxy cocTaBun
oxomno 32644 mumH. gomrapoB CILIA, wmi oxono 9 mna. gommapos CIIIA B cpexrem 3a geHs. [lo cpaBHe-
HHI0 ¢ 2003 rooM OH YBEIHUHIICA TOYTHU B 5 pas.

Cnenyer oTMETHTB, uTO B Hayane 2003-2004 rT., B OTIHYKE OT BANIOTHEIX phiHKa Pecnybmuku bena-
PYch, 3HAUNTENBHEIE 00BbeM onepauuii bpecTckoit o6nacTi IPOBOZKICA Ha HATUYHOM BallOTHOM PHIHKE.
OnHako B nocineaHKe rojkl, CYLLECTBOBABIINE paHee JUCIPONOPLUY B CTPYKTYpPE BATIOTHOIO phIHKA MO~
CTENEHHO CIIaXUBaTHch. HecMoTpa Ha TO, 4TO NO-NMPeXHEMY JOBOIBHO BRHICOKHIN IPOUEHT OT odmiero
KOJIMYECTBa ONepalliii COCTABIAIOT CAENKH, IPOBEAEKHBIE Ha PhIHKE HAMUYHOH BaMOTH (47,7%), mocre-
MEHHO OCHOBHOH 000pOT BalmOTHOIQ PRIHKA CMemaercs Ha BHeOUpxkeBoit cerMeHT (31,2%) u Oupxenoit
(21,1%).

CuTtyanus Ha prIHKe HaIMYHOH HHOCTpaHHOM BamoTH Bpectckoi obmactu B 2009 rogy ssumach oT-
paxeHVeM MPONECCOB, MPOUCXOMAMMX B PeaTbHOM CEKTOpe 3KOHOMHKH. 3a nocnexuue 7 ner ofbeM Ha-
JIM9YHOT0 BAMIOTHOrO PHIHKA BEIPOC B 4 pasa, 9TO CBUACTENBCTBYET O CYMECTBEHHOM CHIDKEHWH 00beMOB
TEHEBOr0 PBIHKA. HaMeTUIach TEHACHIWA K CHIDKEHUIO TEMIIOB POCTAa MPOJAKH WHOCTPAHHON BAIIOTEL
ITpou3omy H3MEHEHHA B CTPYKTYpE onepauuii 6aHKOBCKOM CHCTeMBI bpecTckoid 00macTu ¢ JommapaMu
CIIA, eBpo, poccHiickuM pyOIAMH B CTOPOHY YBEJIHUESHHA JOIU OMEepaLiuii B eBpo.

IIponsomn UIMEHEHHA B CTPYKTYpe Onepaluit 6aHKOBCKOH cucTeMH bpecrckoit obnactu ¢ gonna-
pamu CLA, eBpo, poccuitckuM pyOniMU B CTOPOHY YBENHYSHUS JOMM ONepaluii B €Bpo.

VYaenpuslit Bec gonnapoe CILIA B ofopoTe HaNHMYHOrO phiHKa HHOCTpaHHON BamoTh B 2009 roxy
CHH3UIICA Ha 3 MPOLIEHTA Mo cpaBHEHHIO ¢ 2008 rozoM 1 cocTaBul 74 NMPOLEHTA, COOTBETCTBEHHO YAEIb-
HEI/l Bec €BpO B 000pOTe HANMMYHOrO PHIHKA HHOCTPAHHON BANIOTH YBENUYWICA U cocTaBun 18 mponeH-
TOB, Jlona poccuitckux pyOueit He U3MEHUNACh U cocTasuna 11 nporeHTos.

K ocHOBHEM mpofiieMaM pa3sBUTHA BAIOTHOTO PEIHKA MOXHO QTHECTH:

1).BRICOKYIO ¢TEMEHb OTKPHITOCTH 3K0HOMUKY PecmyOmuxm benmapyce, M Kak CIeACTBHE, CEPLE3HYIO
38BHCHMOCTD OT BHEIHEH KOHBIOHKTYPEL, KOTOPAS MOXeT NOTPeO0BATE IEPECMOTPA BAKOTHOM IQINTH-
KH B ciyqae HeOnaronpuaTHoro mua PecryOmvku benapyce pasBuTHA HAa MUPOBBIX BATIOTHEIX W TOBap-
HBIX PBIHKAX;

2).J10CTaTOYHO CIOXKHBIC IOPANOK OCYLUSCTBICHUA 3KCIOPTHO-HMIOPTHBIX onepauuid. bompmoe Ko-
JUYEeCTBO HOPMATUBHBIX AOKYMEHTOB PETyIHPYIOIMX JAaHHOE HANPAaBICHHE, KECTKAA NPUBA3KA [IPOBE-
JeHHd OlepallHi Mo CPOKY, a Takke GOpMaTH30BAHHEIH MEXaHHU3M 0QOPMICHIA NAcOPTOR CASIOK.

3).HecooTBeTCTBHE HEKOTOPHIX HOPM BAIIOTHOIO PETyIHPOBaHUA U BAIOTHOrO KOHTPOIL MeXIyHa-
POIHON IpAKTHKE, MTO 3aTPYOHAET ZEATEIbHOCTh CyOBEKTOB BHEILIHEIKOHOMHYECKOH AEATENHHOCTH B
HEKOTOPEIX aCMeKTax.

Ansa obecnederns cOaTaHCUPOBAHHOCTH, YCTOHTHBOCTH K JAaNbHEHIIEro pa3sBUTHSA BATIOTHOIO PHIHKA
NPENAraeTes OCYIIECTBUTh CeRyoLIee:

1. IIpuBecTH HOPME! BAIOTHOTO 3aKOHOJATENBCTBA B COOTBETCTBHE C MEXYHAPOTHOM IPAKTHKOM.

2. B nenax ofecnegeHns NPUTOKA B CTPAHY BAKOTHOH BHIPYIKM HANPABUTH YCUTHA HA PA3IBUTHE FKC-
MOPTHO-OPUEHTHPOBAHHBIX POH3BOACTE U CO3JAHWE YCIOBMM A PA3BUTUA MATIOTO U CPeXHEro Ou3He-
ca. Bmecte ¢ Tem, 6e3 CymecTBeHHON MOZEPHM3ALWH IPOU3BOACTBA, HEOOXOXUMEl HHOCTPAHHEIE HHBE-
CTHILTHH.
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3. Heo0xoauMo B Ompkaiiiiee BpeMA IPOBECTH IMOJHELR KOMIIIEKC MEPONPUATHH D0 COXPAHCHUID
noiryderHoro Pecny0Omukoi benapyck cyBepeHHOro KpeAuTHOro peiTurTra. COXpaHEEMI0 PEHTUHIOB Ha
TIpeXXHEM YpoBHe crnocobcTBoBao 3axirodenne benapyceio cornanrenus ¢ MexTyHapOTHEIM BATIOTHEIM
¢onzom (MB®) 06 ysacTuu B nporpaMMme KpeauroBaHus stand-by. [To onenke 3xcneprop S&P Beinoi-
HEHHE MEPONPHATHH NporpaMMEl stand-by ¥ BOZMOXHOCTE NOJYYCHUA BHEIIHEro QUHAHCHPOBaHUA Oy-
JET cnoco0CTBOBATE CTaOUIM3aLMH SKOHOMUIECKONH CHTYalHH B pecnyOrnke.

H3meHneHne nporeo3a CyBepeHHBIX PEATUHIOB nui benapycu sxcneprel S&P cyuTaroT BO3MOXKHBIM B
CIIy4A¢ NOABJICHUA TCHICHUMI N0 YBEIMYCHHIO MEXAYHAPOAHBIX PE3EPBOB, YKPEINICHUIO BHEIIHEH KOH-
KYPEeHTOCNOCOOHOCTH M CHHXEHUIO 3aBHCHMOCTH IKOHOMHKH pecnyd/IMKH OT UMIOpPTA.

Jlubepannzanuu 5KOHOMUKY H YIy4IIEHHI) HHBECTHIHOHHOrO KnkMata Pecybnuxu benapyce Oyzer
CrocoOCTROBATH CHUMEHNE KOHTPOJIS 34 BHEIHETOPTOBBIMHE OIEPAITIMH.

B nepcnexTuBe pa3BuTHE BAMIOTHOrO peHKa Pecirybnuku Benapychk cBs3aHo ¢ JanbHEHINM CHATHEM
BIIOTHEIX OIPaHHYEHHH, 9T0 MO3BOMT B OyXymeM npubnusuts Genopycckuii pybus K paspany csoboj-
HOKOHBEPTHUPYEMEIX BaIOT. OJHAKO BCE IIATH 10 Trbepanu3anuy BATIOTHOIO PHIHKA JOKHEL OCYIIECT-
BIATHCA € YYETOM PA3IBHTHA SKOHOMUKH C DEIHI0 HEZOIYLICHNA BOSHHKHOBEHHA KPU3IHUCHBIX ABICHUA.

Kpome TOro, 3HauuTENbHOE BIHAHHE HA HANPABICHHE OBHMKCHHA BAINIOTHOTO PBIHKA MOTYT OKa3aTh
UHTETPAHOHHRE TIpoliecch B pamkax CorozHoro rocyaapctea Poccuu u Bemapycen u Erpaswuitckoro
3KOHOMMYECKOT0 cOO0IecTRA, PA3BHTHE KOTOPHIX MOKA CONPSKECHO C OINPeACTCHHRIMH TPYAHOCTAMU
3KOHOMUWYECKOT'0 ¥ TONMMTHUYECKOTO XapaKTepa.

B nenoM, MOXHO CIENAaTh BHIBOJA O TOM, YTO BaNHOTHEIA peIHOK PecrmyOmuku Benapycs mpomen 3tan
CTRHOBJICHHS M HAXOJWTCA B CTaJUM Pa3BHUTHA. B yClIOBHSX Maroii OTKPHITON 3KOHOMHKH PecmyOmuxu
Benapyce, oT gansHeHIIEro pasBUTHA BAIIOTHOTO PRIHKA OYAET B CYIIECTBEHHON CTEIIEHH 3aBUCETH CO-
XPAHCHHE TEMIIOB SKOHOMIYECKOTO POCTa TOCYAAPCTBA.
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