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AHAJIA3 TOCYJAPCTBEHHOI'O JOJIT A YKPAHHBI
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QopMHpOBaHHE FOCYIAPCTBEHHOTO NOMTd B YKpauHe Hadanochk ¢ KoHna 1991 roga. Ha ceromua oH
MMeeT JBE COCTaBNIAIOMINE: BHEIIHUH M BHYTpeHHUH. KonnyecTBeHHas OLIEHKA BHEIIHEro JOIra NpoBo-
JMTCA B MHOCTPAHHOH BANIOTE, KAaK NpaBulo, B Aownapax CIIIA, BHYTpeHHEro - B HallUOHABHOM BAMIO-
TE.

O6cayxHBaHHE TOCYTAPCTBEHHOTO BHYTPCHHErO JONTA CTPAHE OCYMIECTBILETCA MHHHCTePCTBOM
($HHAHCOB YKpaHHEI ¢ TOMOMNIBI 0AHKOBCKOM CHCTeMB! YKpauHB MPOREICHNEM ollepalliii o pasMemie-
HMIO O0JMIalii BHYTPEHHUX I'OCYJapCTBEHHRIX 3aMOB, APYIUX UEHHEX (yMar, MX NOTralleHHs U BEI-
TUTATHI JOXOJ4 10 HUM B BHAE OPOLEHTOB H T.Z.

O6cTyKHBAHHE BHELIHErO A0Jra OCYIIECTB/LIETCA B MPOUECCE HCIOMHEHHS MOCYIapcTBEHHOro Oroa-
xera. PacueThl mognexamyx yiiate CyMM IO NOrameHHI0 U 00CITyXMBAHUIO BHEIIHEro JOITa BhINION-
HawTca B gonnapax CUIA. ITepecyeT B HAMOHAIBHYIO BAIIOTY NPOHU3BOJUTCA MO MPOTHO3HBIM KYPCOM
BAITEOT K TPHBHE. Henocpe ACTBEHHO OIUIATY OCYINECTBIAST TOCYZAPCTBEHHOE Ka3HATUEHCTRO.[4]

CyMMa rocyJapcTBEHHOIO J0Jra Ha KOHELl TPONUTOro rofa Haxoaurtces Ha yposHe 130,7 Mapz. rpH., B
TOM yucie: BHeuHero — 86,0 mupa. rpH. (65,8 % oT cyMMEl roCyaapcTBEHHOrO 40NTa), BHYTPEHHEro —
447 mupp. TpH. (34,2 %). [apaHTHPORAaHHEIA JONT HaXOAWICA HA YpoBHE 58,7 MIpA. TPH., B TOM JHCTE;
BHEemHuii — 56,7 Mipa. rpH. (96,6 %); BHyTperEUii — 2,0 Mupa. rpH. (3,4%). OTHOMEHHE TOCYXapCTBEH-
Horo goira k BBII Ha koHew nponutoro roga coctasasio 13,8 %. Oxupaercs, 4TO OTHOLIEHUE rocyaap-
creenHo goura k BBIT B konure 2009 roaa coctasut 18,9 %.

Jo 2007 pona oTHOmEHHE rocyaapcTBeHHo Aomra K BBII mOCTOAHHO yMeHbIIAeTCH 3a CYeT TON-
IOEPKKH €r0 Ha OTHOCHTENBHO CTAOMIBPHOM YPOBHE, C OHHOM CTOPOHHI, U BEICOKMX TEMIIAaX 3KOHOMHIE-
CKOr0 pa3BHTHA — ¢ Opyroi. HaukHas ¢ 2008 rona, cyMMa rocyZapcTBEHHOIO JONTA M €ro OTHOMICHHE K
BBII yBenuuuBaeTcs B CBA3U C Pa3BEPTHIBAHHEM KPH3HCHBIX SBJIECHHIN U, COOTBETCTBEHHO, YBENHYEHNEM
HYXJ FOCyAapcTBa B IOCYAapCTBEHHBIX KpeauTaX, ¢ OJHOH CTOPOHEL, M B CBA3H CO CIAfOM SKOHOMMYE-
CKO# aKTHBHOCTH — C IPYTOIA.

Ha nporsxerue aHBaps - uioHA 2009 roga cyMMa rocyJapcTBEHHOrO U FapaHTUPOBAHHOIO rocygap-
CTBEHHO JAQITA YKpauHhl YBEIWYUIACE B IPHBHEBOM 3KBUBaneHTe HA 29,5 mapa. rpu. (15,6%), B ocHOB-
HOM, 34 CY9€T MOIy4eHud BTOPOIrO TpaHma KpeauTHOH nuHu¥ MB® B paMkax cOBMECTHOH NIpOrpamMMal
“Crena-6aii” B o0peme 1 mupz. CII3 (cnemmansHbIe Ipapa 3aMMCTBOBAHMA) M 34 CUET MPEBbIIEHUS BbI-
mycka OBI'3 Haa morameHneM 3a OTMETHHIH epHoa.

Ha nauano urwong 2009 rojga rocyapcTBeHHbI U rapaHTUPOBAHHEIR IOCYIApCTBOM AOQIT YKPAMHEL
cocrapman 218,9 mupa. rpa. (28,9 mupn. mon. CIIIA), B Tom uwmene: BHemHwWid — 156,3 Mapa. rpH.
(20,5 mupa. pon. CLIA), BHyTpeHHuUi — 62,6 mapa. rpH. (8,2 mapa. gon. CIIA). B crpykrype rocyzap-
CTBEHHOIO M I'apaHTHPOBAHHOTO IOCYIAapCTBEHHOrO Jonra mpsMoit nonr coctapnan 67,7 % (148,2 mnpa.
rpa., 19,4 mapa. non. CIIA), a rapanTrpoBaHHBI rocyaapcrsoM — 32,3 % (70,6 mupa. rpe., 9,3 Mups.
zoia. CIIIA) ot o0me# cyMMBl.

Hong rocyaapcTBEHHOrO A0 B HHOCTPAaHHOI BaliOTe B 3TO BpeMA cocraBiana 69,7 % or ero odmei
CYMMBI, a JOJIA rocyJapCTBEHHOrO JONra ¢ IUIABAOIKMU MPOLIEHTHEIMHU cTaBKaMu — 27,3 %.[1]

Ecnu orofpa3zurek rpaduyecky norameHue OCHOBHOK CyMMBI FOCYJapCTBEHHOIO JONTa, TO HA IpOTH-
weHmy cnegyrommx 10 net rpaduk oTobparkaeT NPAKTHIECKOe OTCYTCTBHE AONTOBOM HArpysku B 2014
roxy M ero yMeHbllIeHHe, HaauHad ¢ 2016 rona.

C nenpl0 YMEHBIIEHHA HArpy3ku M K30ekaunue pHucka pedHHAHCUPOBAHUA (KOTOPHIH MOXKET HMETh
MECTO B cTydae 3aMMCTBOBaHMH €O CPOKAMH IIOTAMIEHHA B ApYyTHe rofa) nenecoobpasHem OyaeT ocyme-
CTBJICHHE TOCYZAPCTBEHHBIX 3AMMCTBOBAHWI COOTBETCTBYHOIIMMH O0BEMaMH CO CPOKOM IIOTALIEHHUS
yKa3aHHbIX TOZaX.

3axonoM Ykpaunn! «IIpo locynapcreennniii Oromxer Yrpaunn Ha 2009 rogy» ompexeneHo oCyIecT-
BJIEHHE T'OCYJapCTBEHHBIX 3aMMCTBOBAaHMM Ha 00mIyro cyMy 88,9 Mipa. IpH., B TOM 4YHCIE, BHEIIHHX —
18,8 mupa. rpa. (43 Hux 1,25 Mapa. aon. CLIA npexycMaTpHBaIOCh 3aMMCTBOBATE Y MUpOBOro HaHka);
BHyTpeBHUX — 70,1 MIpA. rpH. (43 HuX 44,0 MIpA. IpH. IIIaHUPOBAJIOCh OCYIXECTBUTD A4 PeKalUTaNM-
3anuu 6aHkoB, 4,8 MIpA. IpH. — 111 HanonHeHua Crabuiuzupyrowero doxna).[2]
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HUtak, Ha ceromnsa B YKpauHe BONPOC OCyJapCTBEHHOrO NONra SABAAETCA NOCTATOMHO aKTyalbHHRIM U
Ba)KHBIM B pellleHHH. Pa3sMephl oara B cBoMX a0COMOTHBIX 3HAYEHHAX MOIYT JOCTHMTaTh JOCTATOHHO
0ONMBIVX BeNWYWH, OJHAKO TONT BCETA3 AQDKEH HAXOJUTECA B ONpENeNeHHON KOPPENAIMOHHON 34BH-
CHMOCTH B COOTBETCTBYIOIIEH NIPEIIOKEHNA, OTHOCHTEIBHO abcomoTHOM BemaanHel BBIL.[3]

KoMmmnexkcHoe pelieHue mpoGieMbl BHELIHEr0 MOCYAApPCTBEHHOTO ZONMa € YUETOM MpPeAnoKeHHBIX
MeponpHATHii OyJer cnocoOCTBOBAaTh Pa3sBUTHIO I'OCYIAPCTBEHHKIX QUHAHCOB H YIYyHIIEHHIO QHHAHCO-
BOTO COCTOAHUS YKpPauHBL

OcHoBHO# mpolnemMoii ABNAETCA OTCYTCTBHE HAMNEXAMETO 3aKOHOJATENBHOTQ PEryHpoBanus Gro-
XKETHBIX NPABOOTHOLICHHHA W MEX2aHW3MA OTBETCTBEHHOCTH 33 HAPYIIEHUH OIOIKETHOrO 3aKOHOIATEIb-
CTBA, TO BLI3KIBAET LIENEIH PAN HEMraTUBHEIX COUUATBHO-3KOHOMUYECKUX NOCTIESACTRHIA.

Cpenu HUX camMO€ HETaTHBHOE BIMAHHE UMEIOT: - [[ocTOSHHOE HENOBHECEHHA B TE€HEHHE MOCIETHUX
NeT MpUHAATEXKANUX I'OCYAapCTBEHHOMY OIO/UKETy IUIaTexeld U B CBA3M C 3TUM HeAO(UHAHCHpPOBAaHHE
WIH 3aJepXKa B HHAHCHPOBAHWH OTHEIBHBIX BHULOB pPacxogoB; - OTCYTCTBHE NPABOBOTO PEryIMpOBa-
HHA OTBETCTBEHHOCTH PacHOPAIMTENCH OHOIKETHBEIX CPEACTB B CIyYasx B3ATHE O0A3aTENbCTB, NPEBH-
IIAOMKX 00beM BEIJEIEHHBIX UM acCUIHOBAHHM; - OcnabieHue KOHTPOIA 3a LENCBEIM H 2P PeKTHBHEIM
HCIIONE30BaHUEM OIO/DKETHRIX CPEACTB, 9T0 NMPHUBOAMT K MHOTOYHCICHHEIM HAPYIIEHHAM, a CIEOBa-
TEIBHO K MOTEPSM rOCYAAPCTBEHHBIX CPEACTB; - HemomHoe oTpaxeHne B OKOIKETE TOXOAOB, KOTOPHIE
TIOMY9a10T OI0KeTHBIE YIPEeXKASHNA, OPTaHBl HCIIOIHUTEIPHOM BIACTH OT MCIIONB30BAHUA COOCTBEHHO-
CTH U OCYILECTBJICHUA BHeOIOAXKETHOH ASATEIBHOCTH, YTO CO3JaeT CUCTEMY HEKOHTPOIHPYEMOCTH B HC-
NONB30BAHUM TOCYTAPCTBEHHRIX CPEACTE M UMYIIECTBA,

M 910081 TOBOPHUTH PO XOTHh KAKYIO-HUOYAB CTAOHIHM3ANMI0 S9KOHOMUKH YKpPaWHEL, 4 TAKKE O JalTb-
HeHImeM pasBHTHH OI0JUKETHOH CHCTEMBI, HYKHO IIPEXIE BCEro PemmTh 3TH podnemsr. [4]
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