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WHBECTHUIIMOHHBIN MIOTEHIIAAJI PETUOHOB: ITIPOBJIEMbI
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bpecmcxuii 2ocyoapcmeennwiti ynusepcumem um. A.C. Ilywkuna

B ycnoBusAX coBpeMEHHOW PBHIHOYHOH CHUTYalWH JUIsi MHOTUX CTPaH JOBOJBHO OCTPO CTOUT BOIPOC
MPUBJICUCHUS NHBECTUIUI B YKOHOMUKY KaK KOHKPETHOTO PErMoHa, TaKk M CTPaHbl B 1enoM. Ha ocodom
KOHTPOJIC ATOT BOMPOC HAXOAUTCS B CTPaHaX, IJIe CYIICCTBYIONIMI MPUTOK WHBECTHIIMUA HEOONBIION, a
MOTEHIINAJ CTPAHbI ¢ KAKIBIM TOOM yBenuuuBaercs. K TakuM cTpaHaM OTHOCUThCS W PecrnyOnuka be-
Japych.

VYcnoBust BeneHusi OM3Heca U MPUBJICUSHUS] HHBECTHINI B benapycu HOSUTHBHO OLIGHMBAIOTCS MEX-
JIyHapomHbIMHU opranuzanusmu. Tak benapyce 3ansia 58 MecTo Mo WHAGKCY JErKOCTH BEICHHS OU3Heca
u3 183 crpan, oxBaueHHbIX HccnenoBanueM IFC u BecemupHoro 6anka «Benenue 6uzneca 2010: IIpose-
JieHue pe)opM B TPyJIHBIC BpEMEHa», MOAHSABIIMCH MOYTH Ha 60 mo3uimid 3a mocneqHue aBa roaa. [lo
npenBapuTenbHbIM JaHHBIM 32 2011 ron Hamra crpana omycruinack Ha 10 mo3unmii u cefiuac 3annmaet 68
MECTO B MHUDE.

CTOHT BBLICTUTH OCHOBHBIE TTAPaMETPhI OLIEHKH MO 3TOMY HHJEKCY M MECTO Halllero rocyaapcrsa B
MUPE M0 KOKJIOMY M3 3THX TapamMeTpOB:
perucTpanus npeanpusTuii (7 MecTo);

OPOLEAYPBI MONYUYCHHs pa3pelICHNs CO3/IaHHs JIOTUCTUYEeCKOi 0a3b1 (44 MecTo);
peructpanus umyiiectsa (6 Mecto);

nonydenue kpeauta (89 mecto);

sammra uaBectuuii (109 mecto);

Hanoroobaokenue (183 mecro);

MexayHapoaHas Toprosis (128 mecto);

obecrieueHne UCTIONHEH ST KOHTPaKToB (12 MecTo);

mvKBUAaus npennpusthid (93 mecro).

B reuenue nocneanux aer (2009-2011 rr.) TpoOiKy MUPOBBIX JTHICPOB IO JAHHOM OLICHKE COCTABIISIIOT
Cunramyp (1 mecro), Poukonr (2 mecto) u Hosast 3enangus (3 mecro). Hamu Gmeokaiinme cocenu 3a-
HUMAIOT B 3TOM peUTHHTE cienyromue mecta: Poccust — 123 mecto, Ykpanna — 145 mecro, [onsma — 70
Mecto, JIutea — 23 Mecto u JlatBus — 24 Mecto. Ha 0OCHOBaHMY 3THX JJAHHBIX MOXKHO CIIENIaTh BBIBOJ, UTO
Hallla CTpaHa MPHOJIMKAETCS K YPOBHIO eBporeiickux rocyaapets [1]. Kpome toro, benapycs BTopoit roj
MO/ 3aHMMAET YETBEPTOE MECTO B JICCITKE CTPAH-TUACPOB 10 MPOBENCHUIO peopM B cdhepe perynu-
POBaHUS MPEANPHUHUMATEIHCKOM JCITEIbHOCTH.

IMTone M1 MHBECTUITMOHHON AEATEIBLHOCTH B HAIIeH CTpaHe JOCTATOYHO BEIMKO W MOKa ele He 0
KOHIIa 0CBOcHO. KOHEeYHO ke, eciu roBopuTh 0 MuHCKe Win MHHCKOW 00JacTH, TO 3TOT PErHOH B
HACTOSIIIMI MOMEHT 3aHHUMACT JTHAUPYIOIIEE MONIOKEHHE MO0 00hEMY HHBECTUPYEMOTrO KamuTana cpenu 7
PETHOHOB HAIleH CTpaHbl, BCIE 32 HUM HJIYT U OCTalbHbBIC PETMOHBI HallleH cTpaHbl. [y moiaHoro ana-
JIU3a U OLEHKH SKOHOMHMYECKOr0 MOTEHIIMAIA U MHBECTUIIMOHHOIO KJIMMaTa CTpaHbl HEOOXOIUMO H3Y-
YUTh CIIOXKHBIIYIOCS CUTYAI[UIO HA MECTaX, T.C. B KOHKPETHBIX PErHOHAX HAIIETO TOCYAapCTBa.
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Ha cerognsammuuii MomeHT bpecTckast 001acTs 3aHUMAET MATOE MECTO MO SKETOAHOMY IPUTOKY HHBE-
CTHLIMOHHBIX PECYPCOB U YACIBHBIA BeC 00JacTU MO O0IIEpecnyOIMKaHCKOMY MTOKa3aTen0 HHBECTUIINHA
B OCHOBHOM KamuTan coctaBisier 14,9 %. /lanHbll pernoH uMeer OOoNbIIre BO3MOXHOCTU AJISl IUPOKOTO
MPUBJICYCHUSI WHOCTPAaHHBIX WHBeCTUIMHA. braromapsi cBoeMy BBITOZHOMY TE€OMNOIMTUYECKOMY ITOJIOXKE-
HUIO 00JIaCTh MOXKET CTaTh TPAMIUIMHOM JISl BEIXOJA SKCIIOPTOOPUEHTHPOBAHHON MPOXYKLIUU HAa PHIHKH
Poccun, ctpan CHI' u ipyrux cTpaH MEPOBOTO COOOIIIECTRA.

[IpropuTeTHEIME HaIlpPaBICHUSMH MPUBJICUCHUS WHBECTHLNI B 3KOHOMHUKY OOJACTH SIBISIOTCS . BBI-
COKOTEXHOJIOTHYHBIC 1 MHHOBALIMOHHBIE TPOEKTHI, Pa3BUTHE TYPUCTHUYECKHUX YCIYT, KCIIOPTOOPHUEHTH-
POBaHHBIC 1 IMIIOPTO3aMELIAOIIHE TPOU3BOCTBA, Pa3BUTHE HHPPACTPYKTYPbI MPUAOPOKHOTO CEPBHCA,
MPOU3BOACTBO CEIIbCKOXO3SIMCTBEHHON MPOLYKIIHH.

B HbIHemHeW sxoHOMHUYecKol cutyauuu Pecrybnuka benapych, u B yactHocTH bpecrckas obiacts,
0Ka3aJICh B YHUCJIE CTPaH, B KOTOPBIE BHITOJAHO MHBECTHPOBATH, M TIOJOKUTEIBHBIN MPaKTHUECKUN OIBIT
ele OJHO 3TOMY J10Ka3aTenbcTBO. Elle 0qHUM apryMeHTOM B MOJOKHUTENBHON OLIEHKE MHBECTHIIMOHHO-
ro KJIMMaTa JaHHOIO PETHOHA SIBJSIETCS €XKEroJHOe MPOBEeIeHHEe HHBECTULIMOHHOTO hopyMma B T. bpecre,
KOTOPBIN MPOXOIUT OJHOBPEMEHHO C MEKAYHAPOAHOM BBICTaBKOM «CoapyXecTBO», T ObLIN 3aKiItoue-
HBI PSIJI IOCTATOYHO YCHEIIHBIX JJOTOBOPOB OENOPYCCKHUX MPEANPUSITHI ¢ HHOCTPAHHBIMA MHBECTOPAMHU.

JluHaMuKa TpUBJICUEHUS! WHOCTPAHHOTO KamuTala B 00JIaCTh TOBOPUT O MOCTOSTHHO BO3PACTAIOLIEM
WHTEpece MHOCTPAHHBIX HHBECTOPOB K HamieMy peruony. Ecnu B 2002 roay B 06:1acTs ObIIIO IPUBJIEYEHO
14,1 wmnn. gomn. CHIA WHOCTpaHHBIX MHBECTHLIMH B peasibHBIA CekTop 3koHOMHUKH, To B 2010 romy —
yxke okono 154, 4 mun. nomn. CILA, B ToM 4nciie NpsSMBIX HHBECTHIHMN — TpuMepHO 94muH. pomr. CHIA.

Pacnpenenenne obmero odbemMa HHBECTUIHI 110 bpecTckoi 061acTh MpencTaBieHo Ha PUCYHKE.
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Pucynok — Pacnpeenenue HHBECTHINI 10 AIMHHUCTPATUBHO-TEPPUTOPHAIBLHBIM eAMHULIAMHA
Bpectckoii o6nactu (B %)

W3 npeacTaBAeHHBIX AaHHBIX OTHETIMBO BHHO, YTO HAMOOJIBUIMN MPUTOK WHBECTUIMHA MPHUXOAUTCS
Ha ropoga bpect, [lunck, bapanoBuum, a Taxxe Ha [Ipyxanckuit u KoOpuHckuii paiioHBI.

OCHOBHBIMH CTpaHaMH, WHBECTHPYIOLIMMHU B 3KOHOMHUKY bpecrtckoit obmactu, sBistorcs Poccus,
I'epmanus, Benukobpuranus u [lonpiia. 3TH cTpaHsl NpUBIEKIN Ooee ABYX TpeTei Bcero o0beMa nHO-
CTpaHHBIX MHBecTHIMH. HanGonbime o0beMbl HHOCTPAHHBIX WHBECTUIMN MPHUBICKAIOTCS B HPOMBIII-
aennocts (80,9%), roprosmo (6,1% ) u Tpancnopt (4,8%).

Ha navano 2011 roxa Ha Bpectunne 6b110 3apeructpupoBano 6onee 400 aeficTBYIOMMX MPEATIPUATHI
C WHOCTpPaHHBIMU WMHBECTHLUSAMHU. [IepBble TpH MecTa MO KOJMYECTBY COBMECTHBIX M HHOCTPaHHBIX
npennpustuii nensr [lompima (104), Poceus (95) u I'epmanus (73). bonblioe KoaMuecTBO MPEANPHITHIA €
MHOCTpaHHbIMU WHBecTHLUAMHU Taroke u3 CILA (22), Kunpa (13), Ykpauns! (11), Yexun (10), Benuko-
opuranuu (8), Utamu (9), Hunepnannos (9), lBeituapun (8) u crpan Aszuu. B nenom, B obnactu npen-
CTaBJICHBI OpraHU3alUK C UHOCTPAHHBIMH MHBECTUIIMAMH U3 43 cTpaH [2].

Ha ocHOBaHMM BCEro BHIIIE H3JI0)KEHHOTO MOKHO CAeNaTh BBIBOA, 4TO bpecTckas oOmactb obnamaer
JOCTaTOYHO BBHICOKMM WHBECTHLIMOHHBIM MOTEHIIMAJIOM M SIBJISCTCS OC30MAaCHBIM U BBIFOAHBIM MECTOM
JUTSl 3apyOCKHBIX M HAIMOHAJBHBIX KAalTUTAJIOBIOKEHHH. BpecTCKUil pernoH OTKPBIT Ui MHOCTPAHHBIX
WUHBECTUIH U SIPKOE TOMY IOATBEPIKICHHE ATO JOTOBOPEHHOCTH I'OCYIaPCTBEHHBIX OPIaHOB BIIACTH C
UTAJBSHCKHMH U KUTAHICKUMH MHBECTOPAMH.

CyliecTBeHHOI MPOOIEMOi B OLIEHKE HHBECTUIIMOHHOTO KJIMMaTa bpecTcKkoro pernoHa u OTACIBHBIX
ero MPeINpPHUITHI SBISETCS OTCYTCTBHE aJCKBATHOW METOAWKHU OLICHKH, a TAK)KE CUCTEMaTH3MPOBAaHHON
U MOCTOSIHHO OOHOBJISIIOLICICS 0a3bl JaHHBIX O Pa3IMYHBIX ACIEKTaX WHBECTUIIMOHHOW IEATEIBHOCTH
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peruoHa. DT W ApYyrue HEAOCTaTKU CACPKUBAIOT MPUTOK MHBECTULIMH B HAlly SKOHOMHUKY U TPEOYIOT
[IEPBOOYEPETHOrO PELICHUS.
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