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Benopyccruii cocyoapcmeenmblii acpapHulil MeXHU4eCKUtl YHUugepcumen

B nactosimee Bpemsi B PecnyOnuke benapych ¢ 1menbio pasBHTHS MHHOBALMOHHOIO TOTEHIIMAa
OonpIIOe BHUMAaHKE YACISETCS IPUBICUEHUIO HHOCTPAHHBIX HHBECTOPOB. B CBS3M € 3TUM HEOOXOJUMBIM
ABIISIETCSl aHaMN3 (UHAHCOBOI'O COCTOSIHUS MPENNpPUATHI M WX (UHAHCOBOM YCTOMYMBOCTH, KOTOPBII
MO3BOJIACT HanOOoIee MOIHO OLEHUTh CIIOCOOHOCThH TOT'O MJIM WHOTO HPEANIPHUSITUS YCIEITHO (GYHKINOHH-
POBaTh U Pa3BUBATHCS, NOANEP)KUBATH HHBECTUIIUOHHYIO IIPUBJIEKATEIbHOCTb.

OueBHIHO, YTO BaXKHOH XapaKTEPUCTHKON (PMHAHCOBOTO COCTOSIHHSI IPEANPUATHUS ABISIETCS ero ¢pu-
HAHCOBasl YCTOMYMBOCTH, KOTOpasi OTpa)kaeT cOallaHCHPOBAaHHOCTh COOCTBEHHBIX M 3a€MHBIX CPEICTB,
JICHESXHBIX TIOTOKOB, JJOXOJI0B M PACXOA0B MPEANPHUSITHSL.

B cBsi3u ¢ 3THM, aKTyalbHBIM SIBIISIETCS aHAJIU3 CTPYKTYphl HMCTOYHHKOB-KalWTalad MPEANpHSTHS,
OLIEHKa CTeNneH! (PUHAHCOBOH YCTOMUMBOCTH U (PMHAHCOBOTO pricka. Hamu ObLIM MPOBEAEHBI HCCIIE0BA-
HUSl Ha TpuMepe (UHAHCOBO-XO3AHCTBEHHON AesTensHOCTH ¢unnana «KoauHckuii xnedo3ason» PYII
Bopucoxnednpom 3a 2007-2009 rr.

C aToM 11eNBI0 OBUT MPOU3BEEH PACUET CISAYIONINX MTOKa3aTeleH, MPEICTaBICHHBIX B Taduuie 1.

Tabnuna 1 — TTokasaTenu, XapakTepu3yronre GUHAHCOBYIO YCTORUHMBOCTE (hrsHaa
«KomuHckuii x1e603aBoA»

[Tokazarenu 2007 r. 2008 r. 2009 r. HopmaTus
Koagdunment GuaaHcOBOM HE3aBHCUMOCTH 0,92 0,89 0,87 -
Koaddunment ¢unaHcoBOI 3aBUCHMOCTH 0,08 0,1 0,13 < 0,85
Koadduument ycroitunboro puHaHCHpOBaHUS 0,92 0,89 0,87 -
Koaddunment punancosoro pucka 0,09 0,12 0,14 -
Koaddumment Tekymieit 3a101KEeHHOCTH 0,08 0,11 0,13 -
Koaddunment nmiaaré&xecnocobHOCTH 11,2 8,4 6,9 -
Koadduuument obecniedeHHOCTH COOCTBEHHBIME 0.3 0,39 0,28 0.3
00OPOTHBIMH CPEJICTBAMU

[Ipoananu3upoBaB MOKa3aTeH, XapaKTCPU3yoLIHe PUHAHCOBYIO YCTOHYMBOCT MPEINPUATHS, HEOO-
XOIUMO OTMETHTH, YTO B COOTBETCTBUM ¢ MHCTpyKumeil mo aHanu3y U KOHTPOJIO 32 (MHAHCOBBIM CO-
CTOSIHUEM M IUIaTEKECTIOCOOHOCTHIO CYOBEKTOB MPEANPHHUMATENBCKOW JEeATENbHOCTH KO3 QHUIHEHT
¢uHaHCcOBOM 3aBucuMocTd Ha mporsokeHnd 2007-2009 rr. cooTBETCTBYET HOPMAaTHBHOMY U COCTaBIISIET
menee 0,85, koapdunnent odecriedeHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CPEICTBAMHU, KOTOPBIA JOIKEH
obrTe Oompme 0,3, B 2007 u 2008 rogax coorBeTcTByeT HOpMatuBHOMY, oaHako B 2009 romy maHHBIH
ko3 unment cocrapmi 0,28, uto HIKe HOpMAaTUBHOrO mokasartens [1]. [laHHas cuTyalust CBUACTEINb-
CTBYeT O HEOOXOIWMOCTH YBETWYEHUS JOIU aKTHBOB IMPEANPHUATHSA, CHOPMHUPOBAHHBIX 3a CUYET COO-
CTBEHHBIX CPEACTB U YMEHBILICHUH 3aEMHBIX CPEACTB.

[Tokazarenu, xapakTepusylomue (UHAHCOBYIO YCTOMYMBOCTH NPENNPUATHS, HMEIOT TEHACHINIO
YXyIIIEHHS], YTO CBA3aHO C YBEIMUECHHEM 3aéMHBIX CPEACTB Ha npeanpusTun Ha npotsbkerann 2007-2009
rr. CymMma 3aémuoro kanutana B 2007 rogy cocraBuna 820 mun. py6., 2008 — 1100 mun.py6., 2009 —
1325 muH. py6. CokparieHre cyMMbl 3aéMHOTO KanuTana HeoOXOAUMO OCYILIECTBHTE 3a CUET CHUKEHUS
KPEIUTOPCKOM 3a0JKEHHOCTH M KPAaTKOCPOYHBIX KPEIUTOB W 3aiiMOB. JlaHHAas Lelb MOXET OBITh J0-
CTUTHYTa MyTEM ONTHMHU3ALMHA OOOPOTHBIX aKTHBOB MpennpusaTus. s 3Toro Mbl mpegjiaraeM ocylie-
CTBUTD CIICAYIOIINE MEPOTPHUSITHS:

1. He nomyckatb CBEpXHOPMATUBHBIX 3aI1aCOB MaTEPUAIBHBIX PECYPCOB, a TAK)KE COKPATHTD 3amachl U
3aTpathl npeanpusTus Ha 183 muH. py0., koropsie B 2009 rony cocraBunu 653 muH. py0. lanHoe mepo-
MpHUATHE HEOOXOJUMO OCYIIECTBUTH 33 CUET YMEHBIICHUS 3aacOB FOTOBOW MPOAYKIMH U TOBApOB IS
peanu3zauuy Ha 26 MIH. py0. W 3amacoB W 3aTpaT Ha CHIPHE, MaTepuanbl U MPOYME aKTUBHI - Ha 157
MJIH.YO.

82




2. Cokpatuth JeOUTOPCKYIO 33J0JDKEHHOCTh Ha 61 muH. pyo., kotopas B 2009 roay coctasuia 1161
MJIH. pyO., myTéM e€ B3bICKaHUSA Yepe3 HAJIOTOBbIE OPTaHBI.

Takum 00pazoM, peKOMEHAyeMOe yMEHbIIEHHE 00OPOTHBIX aKTHBOB OPTaHU3AIlUH MOXKET COCTaBHTh
1o 233 muH. py0. JlaHHBIE cpencTBa HEOOXOAMMO HAMIPAaBUThH HA MOTAIICHUE KPaTKOCPOUHBIX KPEAUTOB U
3aliMOB, a TaKXe KPeAUTOPCKON 3aJJ0JKEHHOCTH MPEAIPHUSITHSL.

CokpalieHre KpaTKOCPOYHBIX 00SI3aTENbCTB U KPEIUTOPCKON 3a0JDKEHHOCTH MPUBEAET K yTydile-
HUIO KO3 (QUIMEHTOB (PMHAHCOBOW YCTOWYMBOCTH MpeANpusATHs (Tabnuma 2).

Tabnuna 2 — TIporHo3HbIe MOKa3aTeNt, XapakTepu3yone GUHAHCOBYIO YCTOHUHUBOCTH (hHHAaa
«Komnuckuii xj1e003aB0OI»

IToka3zaTenu 2009 r. 2010 . Usmenenne, +/-
(Tporuo3)
Koaddunment ¢unancoBoii 3aBUCHMOCTH 0,13 0,10 -0,03
Koaddunment punancosoro pucka 0,14 0,12 -0,02
KoaddunmenT Tekymieit 3a101KEeHHOCTH 0,13 0,10 - 0,03
Koaddunment miaréxecnocobHOCTH 6,9 8,4 +15

Takum 00pa3zoM, U3MEHEHHUE TIOKa3aTeleil CBUAETENbCTBYET 00 yIydlIeHnn (PUHAHCOBOTO COCTOSHUS
OpraHU3aliy U YKPEIUICHUH ero (PMHAHCOBOH YCTOMYMBOCTH:

Kpome 3T0r0, He0OXOOMMBIM YCIOBHEM /ISl IOralleHus] KPaTKOCPOUHBIX KPEAUTOB U 3aHMOB SIBIISICT-
cs o0NlaZiaHue NPEANpUATHEM JOCTATOUHON TMKBUAHOCTHIO. B wactHocTH, dunuman «XKoguHckuit xmedo-
3aBOJ» XapaKTepU3yeTcs CIACAYIOIMUMHE OKa3aTeIIMH JINKBUAHOCTH (Tabnua 3).

Tabnuua 3 — ITokazaTeny, XapakTepu3yOIue TUKBUAHOCTD IPEANPUSTHS

[Toxazarenu 2007r. | 2008r. |« 20009r. 20 W3zmenenue,+/- | Hopmatus
(Tporuo3s)
Koadpumment abdeo-
JIIOTHOM  JIMKBHJIHO- 0,07 0,06 0,028 0,034 + 0,06 -
CTH
Kospuument Ovier- | g g 1,1 0,9 1,04 +0,14 0,7-1,0
PO THKBUHOCTH
Kospumment — 1e- | _4'g 1,64 1,4 15 +0,1 >1,7
KyIIeH JTUKBUIHOCTH

Takum 06pa3oM, MpOBEAECHHBIN aHANN3 MOKa3aTeNeld JTUKBUAHOCTH MPEANpPUATHS MOKa3al, 4To JaH-
Hble ko3 ureHTsl Ha nporspkeHnn 2007-2009 rr. UMEIOT TEHACHIUIO YXYIIICHHs, B CBSI3H C YeM, Ha
JaHHBI MOMEHT MPEANPHUSITHE SBISETCS HEAOCTaTOYHO JIMKBUIHBIM JUIS TMOTAIICHUS KPaTKOCPOUYHBIX
o0s3aTenbeTB. OJHAKO, MPOTHO3HBIE MOKAa3aTeNH, KOTOPbIE MOTYT OBITh JTOCTUTHYTHI MPU MPOBEICHUN
3aMJIaHUPOBAHHBIX MEPONPHUSATHH MO ONTUMH3AIMU OOOPOTHBIX aKTHBOB, CBHIETEIBCTBYIOT O MOBBIIIIE-
HUM JMKBUIHOCTH OpPTaHM3AlMH, U, CIEAOBATENbHO, MOBBIIIEHNH CIIOCOOHOCTH Moramarh CBOH 00s3a-
TENBCTBA.

[IpoBenénHble HAMU MCCIIEAOBAaHMUS TIOKA3aJH, YTO OCYIIECTBICHUE KOMIUIEKCA BBIILIECTIEPEUNCICHHBIX
MEPOIPHUATUN TIO0 YMEHBIIEHNIO 3aéMHOI0 KanmuTaja Ha MPEANPHUITHH, COKPAIICHUIO KPEAUTOPCKON 3a-
JOJKEHHOCTH M YMEHBIICHUIO KPATKOCPOUYHBIX KPEOUTOB M 3aiiMOB MPHUBENET K YIYUIICHHUIO MTOKa3aTe-
Jel, XapaKkTepu3yIHX (PUHAHCOBYIO YCTOMYUBOCTD MPEANPHUATHSA, H, CIENOBATENbHO, K YIyUIICHUIO
(DMHAHCOBOTO COCTOSTHUS MPEANIPHUATHS B LETIOM, YTO MO3BOIHUT MPEANPHUATHIO YCIEIHO GYHKIHOHUPO-
BaTh U Pa3BUBAThHCS B COBPEMEHHBIX YKOHOMHYECKHX YCIOBHAX.

CHnucoK UCI0/1b30BAHHBIX HCTOUHHKOB

1. MHCTpYKUUS MO aHaNU3y U KOHTPOIIO 3a (DMHAHCOBBIM COCTOSIHMEM M IUIATEKECIOCOOHOCTHIO CYOBEKTOB
OPEANPHUHUMATEIBCKON JeITeNbHOCTH, yTBepKaéHHas [locranoBnenrnem MunucrepcrBa (puHancoB PecryOmuku
Benapycs, Munucrepcra s3xonomuku Peciry6iuku benapycs 1 MuHHCTEpCTBa CTATHCTUKY M aHam3a PecyOmuku
Benapycs ot 08.05.2008 Ne 79/99/50.
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