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[Ton ¢puHAHCOBBIM COCTOSIHMEM CYyOBEKTa XO3SIMICTBOBAHUS TIOHUMAETCS XapaKTEPUCTHKA ero (hMHaH-
COBOM KOHKYPEHTOCIOCOOHOCTH (T.€. IMIATEKECTTOCOOHOCTH M KPETUTOCTIOCOOHOCTH), HCIOIL30BAHUS
(PMHAHCOBBIX PECYPCOB, BBHITIONIHEHUS 00SI3aTENLCTB MEPE TOCYAPCTBOM U IPYTUMH XO03SIHCTBYIOIIUMH
CcyOBeKTaMH.

duHAHCOBLIN aHAIN3 JaeT BO3MOKHOCTD OLIEHUTD.

- IMYIIECTBEHHOE COCTOSTHUE TIPEATIPUSTHS;

- BOBMOXKHOCTD TTOTAIICHUs 0053aTEIIbCTB Mepe]] KPSIUTOPAMU;

-I0CTaTOYHOCTh KamuTama Jjis TeKyIIer NesITeIbHOCTH U JOITOCPOYHBIX MHBECTUIINM, TOTPEOHOCTH B
JIOTIOJTHUTENEHBIX UCTOYHUKAX ()MHAHCHPOBAHUS,

- CITOCOOHOCTbH K HApAIIICHUIO KaIluTaa,

- paIMOHATBHOCTD MPUBJICYCHUS 3a€MHBIX CPEJICTB,;

- 000CHOBAHHOCTD TMOJIUTHKHU PAaCIPEACICHHS H UCTIOIh30BAHMSI TPUOBLIH,

- [IeIeCO00Pa3HOCTh BRIOOPA MHBECTHIIHH U JIp.

Qurnancosas yCMou4U8oCms Npeonpusmusi — 3TO TaKOE COCTOSHHE ero (PMHAHCOBBIX PECYPCOB, UX
pacnpeielieHHe U HCIIONIb30BaHUE, KOTOPOE 00ECIIeUrBacT Pa3BUTHE IIPEANPHUATHS HA OCHOBE POCTa MPH-
OBUTH M KaIluTalla MPU COXPAHCHUU TIIATeKe- U KPEIUTOCTIOCOOHOCTH B YCIIOBUAX JOMYCTUMOT'O YPOBHS
pucka.

YcroitunBoe (pHMHAHCOBOE TOJIOKEHUE OKA3bIBACT MOJIOKUTEIBHOE BIIVSHUE HA BBIMOIHEHHUE MPOU3-
BOJICTBEHHBIX IUIAHOB M O0ECIEUECHUE HYXKJ IPOU3BOJICTBA. HEOOXOAMMBIMU pecypcaMu. [loaTomy ¢u-
HaHCOBas JICITEIHHOCTh KaK COCTABHAS YaCcTh XO3SMCTBEHHOM NEATEIILHOCTH JIOJDKHA OBITh HAlpaBJIeHA
Ha o0OecrieueHHEe MIaHOMEPHOr0 MOCTYIUICHUS U PACXOIOBAHMSI ICHESKHBIX PECYPCOB, JOCTHKCHUE PAIlH-
OHAJLHBIX MPOMOPIUI COOCTBEHHOTO M 3a€MHOI0 KamuTana U HauOonee 3PeKTHBHOE €ro UCIONIb30Ba-
HHE.

JlIis OIeHKU yCTOMYUBOCTH (PUHAHCOBOTO COCTOSHUS MPEMIPUSITHS UCIIOIB3YSTCS CHCTEMA ITOKa3aTe-
neit. OHU XapaKTepU3yrT HAIWYUE KanmuTana U 3(QQPEeKTHBHOCTh €r0 MCIIOIB30BAHUS; CTPYKTYPY HacCCH-
BOB MPEANIPUATHS, €ro (HHAHCOBYIO HE3aBHCUMOCTh, CTPYKTYPY aKTHBOB IPEIIPUSITHS U CTEIEHb TIPO-
M3BOJICTBEHHOTO PUCKA; CTPYKTYPY MCTOYHUKOB (hOPMUPOBaHUS 00OPOTHBIX aKTHUBOB; IUIATEXKECIIOCO0-
HOCTb U JINKBUIHOCTB MPEINPUSATHS; PUCK OaHKPOTCTBA; 3arac (MHAHCOBOW MPOYHOCTH.

['maBHOI 1eNBI0 aHANN3a SBJISICTCS CBOCBPEMEHHOE BBISBICHUC U YCTpaHEHHE HEOCTATKOB B (DMHAH-
COBOM JISSITENHHOCTH U HAXOKJICHUU PE3CPBOB YIYUIICHHUS (PUHAHCOBOT'O COCTOSHUS MPEAIPUSITUS U €T0
MI1aTEKECT OCOOHOCTH.

B coorBercTBHM C TPEOOBaHUSIMH TI0 aHATIHM3Y M KOHTPOIIO 32 (DMHAHCOBBIM COCTOSIHUEM U IIIaTeXKe-
CHOCOOHQCTHIO CyOBEKTOB TIPENITPUHUMATEIBCKON NEeATENbHOCTH, KO3 PUIMEHTOM, XapaKTepU3YIOIIIM
MJIaTEXECITOCOOHOCTh JTOJDKHUKA, SBISETCS KO (UIMEHT a0CONIOTHON JIMKBUIHOCTH, MOKA3bIBAOIINT,
Kakasi 9aCTh KPATKOCPOUYHBIX 00S3aTEIHLCTB MOXKET OBITh MOTallieHa HEMEIUICHHO.

3HaveHue ko3 duirieHTa aOCONOTHON JIMKBUAHOCTH TSI IPEATPUATHI TPOMBIILICHHOCTH PEKOMEH-
nyercs noanepxkusath Ha ypoBHe 0,2. 3a 2007 rog y OAO «Ilunckuii MsicokoMOUHAT» KO3((UIIUEHT
abcomotHol yukBuAHOCTH yMmeHbmicsa Ha 0,001 u va 01.01.2008 roga cocrasma 0,009. K 01.01.2009
ko3 durment adbcomoTHON TukBHIHOCTH BhIpoc 10 0,024. CnenoBaTenbHO, Tak Kak MoKa3aTelh HAMHO-
T'0 MEHBIIIE HOPMATHUBHOTO 3HaUeHUs1, TO ¢puHaHcoBOe cocTtossare OAQ «[InHCKUI MICOKOMOWHAT» TEO-
pETHYECKU MPUOIN3UIOCH K KPUTUICCKOMY YPOBHIO.

Koaddumment obecriedeHHOCTH (UHAHCOBBIX 00S3aTENhCTB aKTUBAMHU XapaKTEPHU3yeT CIOCOOHOCTH
OpraHu3al[iK PACCUUTATHCS 1O CBOMM (DHHAHCOBBIM 00SI3aTENBCTBAM MOCTIC Peanu3aniy akTueoB[1].

Takkxe OTHUM M3 OCHOBHBIX ITOKA3aTelel, XapakTepU3yrmuX (UHAHCOBOE COCTOSIHUE TIPEATPHUSTHUS,
SBJIACTCS. KO3 PUIEHT 00ecreueHHOCTH (DMHAHCOBBIX 0053aTEIhCTB aKTUBAMH, KOTOPKIA OIPEIesIeTCs
KaK OTHOIICHHE BceX (MOJATOCPOUHBIX M KPATKOCPOUHBIX) 005A3aTEIBCTB OPraHU3aIlMH, 38 UCKITIOUCHUEM
PE3EpBOB MPEACTOSIUX PACXOAO0B, K OOIIel CTOMMOCTH akTHBOB. HopMaTHBHOE 3HAUCHHE MMOKA3aTemsd
cocrasisier menee 0,85. 3a 2007 rox nanHbIi nmoka3atens yBenmuuwmics Ha 0,07 u va 01.01.2008 roxa co-
crasui 0,58. 3a 2009 rox nanubii nokasarens yeenuuwicsa Ha 0,05 u va 01.01.2009 rona cocrasun 0,64.
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Tak kak Bce 3HaUeHUs aHAIM3UpyeMoro rnokasarens meHee 0,85 3To o3Havaer, 4To opraHu3aIus Crnocoo-
Ha PacCYUTATHCS IO CBOUM (DMHAHCOBBIM 0053aTEIHCTBAM IOCIIE PEaTU3aliui TOTOBOM MPOYKIIHH.

KoadduimenT Tekyiell THKBUIHOCTH XapaKTEPU3yeT OOIIYyH) OOCCIICYSHHOCTh OPTaHM3AIUU COO-
CTBEHHBIMH OOOpPOTHBIMU CPEICTBAMU JIISl BENICHUS XO3SHCTBCHHOHW JEATEIHLHOCTH M CBOCBPEMEHHOIO
MOTAIIeHUsT CPOYHBIX 00sI3aTENbCTB OpraHu3anuu[l].

Hopmartus nannoro mokasarens cocrasnser 1. Ha 01.01.2007 xoadduurenTt Tekymeil TMKBUIHOCTH
cocraBisul 1,77, 94TO 3HAYUTENBHO MPEBHIAN0 HopMaTuBHOE 3HaueHue. 3a 2007 rox mokasaTenb CHU-
swics Ha 0,94 u Ha 01.01.2008 roma cocrasui 0,84. 3a 2008 rog ko hUIUEHT TEKYyIIEH TUKBUTHOCTH
npaktudecku He uaMeHwics, Ha 01.01.2009 rox cocraBun 1,01, 4Tto 03HaYaeT CBOEBPEMEHHOCTh IOTa-
IIICHHUS CPOYHBIX 0053aTEINBCTB OpraHU3aI|H.

Koagdunuent odbecrieueHHOCTH COOCTBEHHBIMU O0OPOTHBIMU CPEJCTBAMH XapaKTePHU3yeT HATHYHUE Y
OpraHu3aIiKi COOCTBEHHBIX 00OPOTHBIX CPEACTB, HEOOXOMUMBIX IS ¢¢ (PUHAHCOBOW ycTOH4YHMBOCTH. Pe-
KOMEH]TyeMOe 3HaYCHUE JIAaHHOTO MOKa3aTells s JaHHOTO npeanpusatus cocrasisiet 0,3. Jlannbril moka-
3arenpb 3HaunTenbHO HUke ero. Ha 01.01.2007 ronma cocraBun — 0,13, k 2008 roxy yBemuumics qo 0,26.
Yeemnuenne 3a 2008 rox 0,10 u wa 01.01.2009 cocraBuno 0,16, yTO CBUIECTENBCTBYET O HEAOCTATKE
COOCTBEHHBIX OOOPOTHBIX CPEIICTB, HEOOXOIUMBIX TSl (DMHAHCOBOM YCTONYMBOCTH OpTaHU3AIIIH.

ITo pe3ynpratam aHamu3a OyXralaTepcKOW OTYETHOCTH aHamuzupyemoro npeanpuarus B OAO «be-
narponpoM6ank», 3a 9 mecsiueB 2010 roaa 3HaYeHUs ABYX KOX(QPHUIIMEHTOB IIIATEKECIIOCOOHOCTH Tpe -
MPUATHS HUXKE HOPMATHUBHBIX MOKazaTenell (Kod((GUIUEHT TeKyIlleH JUKBUIHOCTH W KOD(D(UITHEHT
00ecreYyeHHOCTH COOCTBEHHBIMH 000pOoTHBIME cpeacTBamu). Onanako 1o OAO «[TuHckuit MscokoMOu-
HaT» KO3 GUIMEHT 00eCIeUeHHOCTH (PMHAHCOBBIX 0053aTENhCTB AKTHBAMU HE IPEBHIINIAST KPUTHYCCKO-
ro 3nauenus (0,85).

[IpousBeneHHbIN aHAN3, TO3BOISET CAENATh BBIBOA O TOM, YTO OCHOBHBIM HCTOYHUKOM XO3SH-
CTBEHHOHM [IEATENIEHOCTH KOMOWHATA SIBIITIOTCS 3aEMHBIC CPEJCTBA, COKPAINAETCS MPOU3BOICTBEHHBIN
MOTEHI[MA OPTaHW3alliH, OPTaHU3aIUs CIIOCOOHA PACCUYUTATHCS MO CBOMM.00S3aTEILCTBAM TOJIBKO I10-
Clie peali3aiuy roToBod nmpoAaykiuu. OOOpPOTHBEIE aKTUBBI MPEANPHUATHS CPOPMUPOBAHEI 33 CUET CIEAY-
IOIX UCTOYHUKOB: KpeauT Oanka - 60,7%, kpenuTopckas 3a0IKeHHOCTh - 36,2%, OI0KETHBIC 3aiiMbl
- 2,3%, npouune ucrounuku - 0,8%.

OHAKO COTIacHO aHAJIM3y W KOHTPOJIO 32 (PMHAHCOBBIM COCTOSTHUEM, KPEIUTHON UCTOPHUH CYyObeKTa
npeanpUHUMATENLCKON nesTenbHocTd, OAO «IMHCKAN MSICOKOMOMHAT» OTHOCHUTCH K KPEAUTOCIIOCO0-
HOW OpraHHU3aIlHY.

YXyAIWIACH MOKA3aTeNH KPSIUTHOrO PEUTHHTA OpraHu3an. [[puarHON yXyIIeHus SBUJIOCH Tpe-
BBIIIICHUE pa3Mepa JeOMTOPCKON 3aJJ0OKCHHOCTU B CPABHEHUH CO CPETHEMECSIYHBIM 00BEMOM peanm3a-
nuu B 1,02 paza.

OAO «IIunckuit MacokoMOnHaT» coraacHo MHETpYKIIMM MO ONpeAesIeHNuIO KPETUTHOTO PEUTHHTA OT-
HOCHUTCSl K OpTaHU3aIlH, HMEIOIIEeH HEKOTOPYIO CTEIICHbh PHCKA, HO CIOCOOHYIO CaMOCTOSTEIHHO HCITOI-
HHUThL CBOU 00SI3aTEILCTBA.

Juns cradmmmzanun GuHAHCOBOTO cocTosTHUST OAQO «IIuHCKUE MSICOKOMOWHAT» TpeIaraercs mpoBe-
CTH MEPOIPUATHUS MO YIYUIICHUIO TTOKA3aTeeH NeSITEILHOCTH MPESIIPUSTHS, 33 CUET BHEIPCHUS COBpE-
MEHHBIX METO/IUK 3(()EKTUBHOTO YIPaBIICHHS (PMHAHCAMHU.
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