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Cpenn OCHOBHBIX TCHICHIIUH (PMHAHCOBOH rII00anu3alii HA COBPEMEHHOM JTarle SIBISETCS yCHIle-
HHUE KOHIEHTpaui 0AaHKOBCKUX aKTHBOB W KaIMTajOB, CO3JIaHUE M YCHIICHHE MO3UIMHA WHOCTPaHHBIX
0aHKOB, KOTOpBIE CTaJIU TIaBHBIMH CYyOBEKTaMH COBPEMEHHOM ri100anbHOM PpuHaHCOBOM cuctemsl. Oco-
OCHHO aKTyaJbHBIM JaHHBIM BOMPOC B YCIOBHUSIX (PUHAHCOBO-IKOHOMHYECKOTO KpH3HCa, KOTZIa OHO-
BPEMEHHO C HUM YCHJIUJIACh U WX IKCIIAHCHA B OAaHKOBCKUM CEKTOp YKpauHBI.

[Ipobnemsl pocTa KoIMYecTBa MHOCTPAHHOTO KamuTana B OAaHKOBCKOM CHCTEME Y KpauHbI SBIISIOTCS
00BEKTOM aKTHBHBIX Hay4YHBIX UccienoBanuid. Cpeau Hanbosee BECOMBIX JOCTHKCHHUH yUEHBIX IO 3TOH
npobisieMe - pabotsl B. I'eiina, A. bapanosckoro, A. Cyrousko, B. Mumienko, A. CasenbeBa u np. Ho,
HECMOTpPSl Ha 3HaYCHHE 3TOW MPOOJIEMBI, BOIPOC BIMSHUS MHOCTPAHHOTO KalWTajlda HAa YCTOHYMBOCTBH
0aHKOBCKOW CHUCTeMbl YKpauHbI B YCIOBUSIX (PHUHAHCOBO-3KOHOMHUYECKOTO KPHU3UCAa OCTAETCS HENO0CTa-
TOYHO UCCIICIOBAHHBIMU.

Llenbro TaHHOTO UCCIICOBAHMS SIBIISICTCS aHAIU3 BIUSHUS WHOCTPAHHOTO OaHKOBCKOTO KamuTajia Ha
OTEUYECTBEHHYIO OAaHKOBCKYIO CUCTEMY B YCIOBHAX MUPOBOTO (pHAHCOBOTO KpHU3HCA.

CrnexyeT OTMETHTh, YTO TOJbI SKOHOMHYECKOTO POCTa OTMETHIIHMCH PE3KHUM YBEIHYCHHEM IpUCYT-
CTBHSI MHOCTPAHHOTO OaHKOBCKOro Kamutana B Ykpanue: ecimm 01.01.2005 ron xomndecTBO O0aHKOB C
WHOCTPaHHBIM KamuTanoM coctaBisiio 19, tona 01.01.2011 -'55 6ankoB. KonnuyectBo 6ankos ¢ 100%
WHOCTPAaHHBIM KalHUTaIoM yBeTHumioch ¢ 7 10 20..CoO0TBETCTBEHHO, YBEINYMIIACH U JOJISI HHOCTPaHHO-
ro KamuTaja B YKpanHCKoW GaHKOBCKoil.cucteme: ¢ 9,6% B 2005 roxy x 40,6% B 2011 roxy [1]. Cpenu
MPUYUH YBEIHMYEHUS 10U OAHKOB C MHOCTPAaHHBIM KalMTajIOM Ha PHIHKE YKpauHbI CIEAYeT BBIACIHUTH
CleyIoIne:

* OrpaHMYCHHE SKCIIAHCHUHU WX ICATETHbHOCTH Ha HAIIMOHAIBHBIX PBIHKAX, B CBA3HU C BBICOKOM KOHIICH-
Tpanuel TaM 6aHKOBCKOT'O KaluTana,

* CTPEMUTENBHBIN POCT CIPOCa Ha KPEANUTHBIE PECYPCHI CO CTOPOHBI HACETICHUST Y KPAauHBbI;

* YKpanHa paccMaTpuBacTCs MHOTMMHU M3 WHOCTPAaHHBIX OAHKOB Kak IJangapM sl BeIxoja Ha (u-
HaHCOBBIe peiakn Poccnm n Kazaxcrana [2, c. 31].

Haunbonpias q0mnst 6aHKOB ¢ MHOCTPAHHBIM KaIUTAIOM B YKpauHe KOHTPOIHUPYETCSI HHBECTOPaMU U3
Poccum u Aectpun (puc. 1). Tak, pocculickuii KanmuTai npeacrasicH B Ykpaune 10-t0 OaHKaMu, KOH-
Tponupytomux 6onee 11% akTHBOB yKpamHCKOH OaHKOBCKOW CHCTEMBI. J{0Jisl aBCTPHICKOIrO KamuTana
cocTaBisieT 9% ee aKkTUBOB M KOHTPOIMPYETCS B OCHOBHOM Tpems O6ankamu (Paiid¢aiizen 0ank ABaib,
Opcre 6aHK, PonbkcOank). Jpyras 4yacTe 0aHKOB C HHOCTPAaHHBIM KallUTaJlOM MPUHAICKHUT QpaHILy3-
CKHM, WTAJNbSHCKUM, IIBEICKUM, MOJBCKAM, HEMEIKIM HHBECTOPAM, YTO CBHJIETEIHCTBYET 00 0COOOM
3aMHTEPECOBAHHOCTH B TMPHUCYTCTBHU B YKPAaWHCKOM OaHKOBCKOM CEKTOpe (DMHAHCOBBIX WHCTHTYTOB
ctpan-uneHoB EC.
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B ycnoBusix prHaHCOBO-3KOHOMUYECKOTO KpH3Kca B YKpauHe, KOTOPBIH HAadaJICs KaK KPU3UC JTUKBUA-
HOCTH B OaHKOBCKOI cucTeMe, IMEHHO OaHKH ¢ MHOCTPaHHBIM KallUTaJIOM MPOAEMOHCTPUPOBAIIN BBICO-
KU YPOBEHb YCTOMYMBOCTH. B HamOoIbIel CTENeHrn 3TO MPOU30IUIO OJaronaps MoaAepKKe MaTepHH-
cKkMX Kommmanui. Tak, HanpuMmep, utanbsackue 6anku UniCredit 1 Intesa ¢ Hagana ri1o0abHOTO KpH3HCa
"Biun" B yKpaHHCKYI0 OaHKOBCKYIO cucteMy Oomnee 53134 mun. gomn. CILIA, HecMoTpst Ha yOBITKH, KO-
Topsle oHecnu B 2009 r. ABcTpuiickue OaHKOBCKHE XOJIMHIH, KOTOPbIE TAKXKe MOHECHU TIOTEPH BO Bpe-
MS1 KpH3HCa, C 3TOH LENbI0 Aa)Ke BOCHOJIb30BAIUCH TOCYIAPCTBEHHON MOANEPKKON, MPUBMEKasi CpeacTBa
Yyepe3 pa3MelleHre OOMUraluii rapaHTUPOBAHHBIX MPABUTEIBLCTBOM. DTO CBUAETENBCTBYET O TOM, YTO,
HECMOTpsI Ha SKOHOMHYECKUH cHaj U yXy/uleHne pUHAHCOBBIX MOKa3aTeleil, OHM He IIaHUPYIOT CBOpa-
YUBaTh CBON OM3Hec B YKpawHe. baHki cO CTONMPOIIEHTHHIM HHOCTPAHHBIM KAIMTAIOM, Takue Kak: Kamu-
on bank Ykpanna, Curudank (Ykpauna), UHI" bank Ykpaunna 3akonumima 2008 rox ¢ peHTabenbHOCTHIO
coOCTBeHHOr0 Kanurtaia Ha ypoBHe 30-40% U JOBOJIEHO BHICOKMM KadyeCTBOM akTUBOB. OHU HE OTATOIIIC-
HBI 00MBIION (HUINATIBHON CEThIO, 3aHUMAIOT JOBOJBHO Y3KHE HHIIN Ha PHIHKE OAHKOBCKUX YCIYT B KOP-
MIOPATUBHOM CEKTOpE, U UMEIOT OeCIPeLieICHTHO BEICOKMH YPOBEHb BHELTHEH MOINCPKKH. TpaaniioHHO
9TH OaHKU HE OKAa3bIBAIOT YCIYT HACEJICHUIO, OJHAKO OTKPBITHI ISl KPYIMHBIX KOPIOPATUBHBIX KIMEHTOB
[3].

CrenmansHbiii onpoc cpemu cyx0 Investor Relations mHOCTpaHHBIX 0aHKOB B Hadaye MepBOTO KBap-
tana 2010 rona, akTUBHO paboTarOIIUX B YKpauHe, MoKa3all, 4yTo U3 12 0aHKOB, BOBJICUCHHBIX B PO3HUY-
HBIH OM3HEC B YKpauHe, 9 MUIaHUPYIOT MOIEPKUBATE €F0 MPU JIIOOOM Pa3BUTHH COOBITHH B SKOHOMHKE
[3]. Bmecte ¢ Tem, psit GaHKOB ¢ HHOCTPAaHHBIM KaIllUTAIOM, KOTOpbIE ObUIH JIMAEPaMH 110 00beMaM aKTH-
BOB B YCJIOBHSIX (PMHAHCOBO-DPKOHOMHYECKOTO KPH3WCHA, BBHIHY)KICHBI COKpAIlaTh CBOE IMPUCYTCTBUE B
0aHkOBCKOM cekTope Ykpaunel. Tak, ®pannysckuii 6ank BNP Paridas 3asBuin o HamepeHUsIX B mepBOM
noxyroauu 2011 r. 3akpeite 100 13 850 0hucoB B Ykpaune, nponai npasurensctBy @pannun 17% kanu-
Tasa B (hopMe NPUBUIETUPOBAHHBIX aKIMi; B 0OMEH Ha 5,1 MIpA. eBpo rocy1apCTBEHHON MOAAEPKKY [4].

CrnenoBaTenbHO, MOYKHO CJIENATh BBIBOJ, YTO OOJBIIMHCTBO HHOCTPAHHBIX 0AHKOB, HECMOTPS Ha TPY/-
HOCTH, CBSI3aHHbIE C MPHUBJICUCHUEM (UHAHCOBBIX PECYPCOB, MIPEUMYIIECTBEHHO HE XOTAT TEPSATH CBOIO
JIOJTIO Ha phIHKE OAHKOBCKUX YCIIYT YKpauHbl. B CBsI3M ¢ 3THM, MOXET 0KHIATHCS OUEPEIHOE YBEIHMUCHNE
NPUTOKA UHOCTPAHHOTO KalnTajia B 0AHKOBCKYIO CUCTEMY YKpauHbI. DTO YCUIMBAET PUCKU 3aBUCHMOCTH
0TE4eCTBEHHOM 0aHKOBCKOW CHCTEMBI OT (DMHAHCOBOTO COCTOSIHUSI HE TOJIBKO MAaTEPHHCKUX CTPYKTYp, HO
U OT CTpaH, K KOTOPbIM OHM IpHUHAANEXKAT [5, c.145].

B nanHOM KOHTEKCTE OCHOBHOI 3anaveit HBY sBnsercs obecnieueHre MpeanoCchuIoK JUTsl IIPUBICYESHUS
WHOCTPAHHOTO KaIluTaja C OJHOBPEMEHHBIM OOecriedeHHeM KOHTPOJIS Hajl OTE€YeCTBEHHOH OaHKOBCKOM
CHCTEMOM. 3allUTUTh YKPAaUHCKHE OaHKH MPH TAaKHUX YCIOBUSAX MOTYT COTJIACOBAHMS M Pa3pabOTKHU OCHOB
roCyJapcTBEHHOM MOJUTUKH B chepe yrnpaBieHus 10Jieil HHOCTPaHHBIX MHBECTOPOB B OAHKOBCKOHM CHCTE-
Me, ONTHUMAaJIHHBIM BapUaHTOM KOTOPOH SIBIISIETCS: YCOBEPIIEHCTBOBAHME MEXaHN3Ma 0TOOpa MOTEHIINAIIb-
HBIX TPETEHACHTOB Ha TMOKYNKY YKPAaWHCKHX OaHKOB M CO3[aHWs OaHKOB C MHOCTPAHHBIM KallWTaJIOM;
YKpPEIUICHHE W Pa3BUTHE CEKTOpa OAHKOB ¢ OTEUECTBEHHBIM KalHMTAaJIOM, KOTOpPBIE CIICIHAIN3UPYIOTCS Ha
CTPaTETNYeCKUX COLMANBHBIX, CTPYKTYPHBIX M BHYTPEHHE-’KOHOMHYECKHX 3afadax 3KOHOMHUYECKOTO
Pa3BUTHS;, CONEHCTBHE PA3BUTHIO OPTaHU3AIMOHHOW CTPYKTYPHI OAHKOBCKOTO PbIHKA (ITyTEM DPa3BHTHUS
PETHOHAJILHBIX M CIIEUAIM3UPOBAHHBIX OAHKOBCKHUX YUPEXKICHHMN).

Taxkum 00pa3oM, OCHOBHBIM Ha COBPEMEHHOM 3TaIle OCTaeTCS MUHHUMHU3UPOBATH 3aBUCHMOCTH OAHKOB-
CKOT'0 CEKTOpa OT MHOCTPAHHOTO KaIlnTalla, He TOMYCTHTh MOHOIIOJHM3AINH B TaHHOU c(epe U OCYyIIeCTB-
JSITh 0OOCHOBAHHYIO TOCYIAPCTBEHHYIO TMOJIMTHKY. BBINOIHEHNE NpenioKeHHbIX METOAOB MTO3BOJIUT I10-
CTEIICHHO MOBHIIIATH KOHKYPEHTOCIIOCOOHOCTh OAHKOBCKOM CHUCTEMBI YKpauHbl Ha BHYTPEHHEM W BHEIII-
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HEM PBIHKaX, a TaKke 00eCIeunTh JUHAMUYHBIA TIObeM, KaKk-caMoli 0aHKOBCKOW CHCTEMBI, TaK W HAIHO-
HAJTBHOM SKOHOMHKH BIIEJIOM, YTO OYEHb BAYKHO Ha COBPEMEHHOM JTarle pa3BUTHUS Y KpauHBI.
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