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B Hacrosiiee Bpemsl penieHne 3a1aud CTA0OMITU3AIMA U YKPEIJICHUST PEATbHOTO CEKTOpa 3KOHOMUKHU
3aTpyIHsIeTCS 000CTPEHHEM MPOOIIEM TEKYIIUX W JOITOCPOYHBIX UCTOYHUKOB (hnHaHCcHpoBaHui. OTCyT-
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PearbHOro CEeKTopa. 3a MOCHEAHUE TOIbl YAAIOCh co3AaTh 3P PeKTUBHOE PHIHOUYHOE YNpPaBICHHE BHYT-
PEHHUMH ¥ BHEIIHMMH JICHEKHBIMH OTOKAMH Ul 00ECIIeUeHHs Pa3BUTHS OTPaciiell HapOIHOTO XO3sIH-
CTBa.

YroObl 100UTHCA ycmexa B MOJUTHUKE BOCCTAHOBICHHS PEANBHOTO CEKTOpa Tpebyercs: BBIpaOOTKa
roCyJapCTBEHHOW U PErHOHANIbHON (DMHAHCOBOM MOJIMTUKHU C YIETOM NMPHUOPUTETHOCTU U PEATbHOrO (u-
HaHCOBOI'O COCTOSIHUSI OTPACJIE€BOrO NMPOU3BOJACTBA, a TAKXKE MPABHIBHOTO YIIPABICHUS ACOUTOPCKON H
KpPEeIUTOPCKO# 3a0KeHHOCThI0. OCHOBa yCTOWYMBOTO (DMHAHCOBOTO COCTOSIHHUS MPEINPUSITHS — MIPH-
ObUTbHAS JesTENbHOCTh (Hamuune (pUHAHCOBOW MPHOBLIM B ONPEAETICHHBIX a0COMIOTHBIX M OTHOCHUTENb-
HBIX pa3Mmepax). B aToMm ciyuae npennpusitie uMeeT BO3MOXKHOCTh CBOEBPEMEHHO, PacIIaunuBaThCs C I10-
CTaBIUKAMH CBIPbSI, MATEPUAIIOB, SHEPTHHU, C KPEAUTOPAMH; YIUIaYHBaTh HAJIOFH; TIOMIOJHITH 00OPOTHBIE
CpeZCTBa; OCBAaMBATh BBHIITYCK HOBOW MPOJIYKIIHH, MOJIB3YIOLICHCS CIPOCOM Ha PHIHKE.

OpHUM U3 BaXXHEHIIUX 3JIEMEHTOB B CTPYKType OOOPOTHBIX aKTHBOB NPEANPUATHS sBIsSETCA neOu-
TOpCKas 3aJ0/DKEHHOCTh. OCyIEecTBISS MpeaNpUHUMATENILCKYIO AEATENbHOCTh, YYaCTHHKH HMYIIe-
CTBEHHOTO 000pOTa IMOJIAraroT, YTO MO MEpe MPOBEACHUS XO3SIHMCTBEHHBIX OTepalniii OHU HE TOJIBKO BO3-
BPATAT BIOXKEHHBIE CPEICTBA, HO M MOJIy4yaT 1oXoAbl. OIHAKO B PEAILHON MPAaKTHUKE, OCOOCHHO C pa3BU-
THEM PBIHOYHBIX OTHOLICHHH M Crajga MPOW3BOJCTBA HEPEAKO; a TOYHEE MOCTOSHHO BO3HHUKAIOT CUTYya-
UH, KOorjaa 1mo TcM HJIW UHBIM NPpUIUMHAM NPEANIPUATHE HE MOXKCT B3bICKATh JOJITH C KOHTPArcHTOB. }Ie-
OuTopckas 3aJ0JDKEHHOCTD «3aBHCAEeT» Ha JIOJTHE MECALBl, a HHOTAA Jaxe U rofsl. Poct nedutopckoii
3aJ0JDKEHHOCTH yXyALIaeT MHAHCOBOE COCTOSIHUE NPEANPHUATHI, a HHOTAa IPUBOIUT U K OAHKPOTCTBY.

YpoBeHb 1eOUTOPCKON 3aJJ0JDKEHHOCTH 3aBHCUT OT BWAA M3TOTABIMBAEMOW MPOAYKIMH, €MKOCTH
PBIHKA, CTEIIEHN HACBILICHHOCTH PhIHKA JAHHOM MPOAYKLIHMEW, IPUHATON Ha IPEIIIPUATHU CUCTEMBI pac-
YETOB, TIOJUTHKH KOMMEPUYECKOT0 KpeIUTOBAaHMSA M IpYTUX YCIOBHH. B cTpaHax co cTaOHIbHOHN 9KO-
HOMHYECKOW CHCTEMOW, HU3KUM YpOBHEM MHMIBIINN yBEIHMUCHHE NeOUTOPCKOM 3aI0KEHHOCTH 4acTo
paclieHHBaeTCs Kak HapalluBaHHe 000poTa W He CYUTACTCS TPEBOXKHBIM curHaiioM. B PecniyOnuke bema-
PYCh B YCJOBHUSX HOBBIIIEHHOW HMH(ISIUHA U HECTAOMJIFHOCTH SKOHOMHMKH TAaKOE TOJIOKEHHE MOXKET
OBITH OUYEHB ONACHBIM, TaK KaK BeAET K HOBBIIICHUIO (PMHAHCOBBIX PUCKOB H, KaK CIECTBUE, K (PMHAHCO-
BOW HEyCTOWYMBOCTH OpraHuzaiyi. JH(HEKTUBHOCTh PECTPYKTYPH3AINU KPETUTOPCKOH 3a10JKEHHOCTH
BO MHOI'OM 3aBHUCHUT OT pCain3aliluu HpHMeH’IEMOﬁ paC‘IeTHOﬁ IIOJIMTUKHW B OTHOLICHUAX C ITOCTAaBIIIHUKA-
MU, OaHKaMH, 3aKa3UMKaMH, HaJOTOBBIMH OpraHaMH U IPYTHMH OpraHH3alUsIMH.

Heo0xonumMo 0TMETHTB; uTO TI0 cocTosHuIo Ha 1 staBapst 2010 roga KpenmuTopeKkas 3a10KEHHOCTh TI0
OTpacii CENBCKOTO XO3MCTBa IIPEBhICHIIA TEeOMTOPCKYIO B 2,9 pasa, a Ha 1 mexabps 2010 roma — B 3,4
pasza. DTOT (aKkT CBUAETEILCTBYET O POCTE KPEAUTOPCKON 33J0JDKEHHOCTH, YTO MOKET MPUBECTH K IO-
BBILICHUIO PAa3IMYHBIX (PUHAHCOBBIX PUCKOB U IPYTUM HETaTUBHBIM MOCIIEICTBHSM.

I'pamMOTHBII aHanu3 U ynpasieHUe 1eOUTOPCKOI 3a70JKEHHOCTBIO [103BOJISIET BCKPBITh HEU3BECTHBIE
paHee pe3epBbl. KIHMEHTCKOM 0a3bl, YTO MO3BOJAET CYIIECTBEHHO MOBBICUTH 3((EKTUBHOCTH OM3HEca.
Taxoke crpaBedJIuBo oOpaTtHoe yTBepkIeHue. Heymenoe u HeaddekTHBHOE yrpaBieHne NeOUTOPCKOM
3a7I0JDKEHHOCTBIO TapaHTUPOBAHO TPHBOAUT K HawOoyiee TUMMYHBIM MPOOJIeMaM, TaKUM Kak IPSIMBbIC
yOBITKH M3-3a TOSBICHNS O€3HAISKHOTO JI0Jra, HEeAOMOIyYeHHAs! IPHOBLIb, HOTEpEe MOKyMaTeIel, oTe-
pe JOJH PBIHKA U JIp.

Ha nam B3risa, HeoOXxoaumMo (hopMHPOBATh TaKyl0 KOHIEHIMIO Pa3BUTHUS MPEANPUATHS, IPH KOTO-
poii ero pUHAHCOBOE COCTOSIHKME OyAeT 00/1a1aTh HAMOOJIbIICH YCTOHUYNBOCTHIO.
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