VIIK 339.726.5(476)
COCTOSIHUE BHEIIHEI'O FTOCYIAPCTBEHHOI'O JTOJITA

HU.A. Jloiixo, 3 kypc
Hayunwvii pyxosooumenv — M.E. llempoeckuit, accucmenm
KBenopycckas eocyoapcmeennas cenbekoxo3aiicmeeHHas akaoemus

BrenHuit 1oar cTpaHsl J0HKEH HAXOIUTHCS B ONPEIEICHHBIX PaMKax, HHaYe OH MOXET OTPHUIIATeIIhb-
HO CKa3aThCsl HA €€ SKOHOMUYECKOM pa3BUTHU. OO 3TOM CBUAETEIBCTBYET HBIHEIIHUM HEraTUBHBII OIBIT
TaKUX rocynapcrs, kak ['penus, [lopryramus, Upnaanaus, okazaBmuxcs B TIIyOOKO# J101aroBoi sime [3, C.
22].

Haxomenne MHOCTpaHHOW 3aJ0JDKCHHOCTH BeleT K MpoOieMaM ¢ ee OOCIy:KMBaHHEM, OJITOBBIM
KpHu3ucaM U AedostaM 1 Kak CIIEACTBHE — K CO3JJaHUI0 yTPo3 ISl HAIMOHAIBHOM 0€30MacHOCTH CTPaHBI.
Koneuno, BHENTHNE KPEANUTHI U 3aiiMbl IMEIOT M TIO3UTUBHOE 3HadeHNe. OHM BBICTYNAIOT JOMOJTHUTENb-
HBIM PECYpCOM Pa3BUTHS HAIIMOHAIBHBIX 3KOHOMUK; HCTIONB3YIOTCS B IEIAX MOJCPHU3AINHU ITPOU3BOI-
CTBa, HOKPBITHsI OFOJKETHOTO AedHUINTa, TPUOOPETEHUsI pa3IMYHOTO POJa TOBAPOB M YCIYT, HMEIOIINX
cTpaTernueckoe HazHadueHue. [3, ¢. 22]

Buemmnwmii rocymaperBennsiid goar PecmyOmku bemapycs mo cocrosHuio Ha 1 stHBaps 2010 roma co-
craBui 22060,3 muH. nomutapos CIHIA ( taGuuia Ne 1).
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Tabmuma Ne 1

Buenrnwmii rocynapctBeHHbIN 10ar Pecnyonuku benapych

2006 2007 2008 2009 2010
Buemunii monr, miad. goi. CIITA 5168,4 6874,3 12496,5 | 15154,1 22060,3
Beimnater, min. gomn. CIIA 2263,2 3680,9 3965,4 6448,5 4569,3
Banosbie Mex1yHAPONHbIC PEICPBHEIC | 15965 | 13899 | 41821 | 30611 | 38788
AKTUBBI ' ' ' ' '
Brewmmil 10w Ha ayuy HACCNCHUS, | gog 4 | 7045 | 12896 | 15670 | 23238
nomwn. CHIA ' ! ' ! !

Buemrnuii qonr yBenuuuics o cpaBaeHuto ¢ 2009 romom Ha $6906,2 MiIH. 0COOCHHO PE3KOE YBEIHU-
YeHHE JTAHHOTO MoKasares npoucxoauT B 2007 romy — HaOr0HaeTcss 000CTpeHNe MpodaeM 00CITyKHUBa-
HUS ¥ TIOTAIIEHUS OCHOBHOTO JIONTA.

B cepennne 2010 rona Ha 3aiiMbl MEeXIYHAPOAHBIX (UHAHCOBBIX opranusauuii (MB®, MBPP, EGEPP)
npuxounochk 39,2% BHEIIHEro TOCYJapCTBEHHOIO J0JIra, Ha 3aiiMbl HHBIX MHOCTPAHHBIX KPEIUTOPOB —
60,8%. Haubonpiryro om0 B KpeAUTHOM Hoptdene cTpansl 3aHUMaroT 3aiiMbl MB® (36,2%), Poccun
(32,3%), eBpoobnuraunu (10,6%), kpenutel Kutast (8%). HeeBsi3anHbIe KpeAUTHBIE PECYpChl COCTABIISA-
10T 90,6%, cBsizannbie - 9,4%. [2]

[Tokazarenn KpeauToCIIOCOOHOCTH IO BHEUTHEMY TOCYAapCTBEHHOMY JOJTY (COTJIACHO HOPMAaTHBaM,
pexomennyemelM MBPP), cBunerensctBytoT 0 TOM, uTo PecmyOimka benapyck oTHocuTCs K TpyImime
CTpaH C HU3KUM YPOBHEM 3a70spKkeHHOCTH. (Tabmuia Ne 2)

Tabmuma Ne 2

[Tokasarenu KpeAUTOCIIOCOOHOCTH 110 BHEUTHEMY POCYIapCTBEHHOMY oty PecniyOiinku Benapych
[oka3zarenu KpeaguTOCIOCOOHOCTH 2006 2007 2008 2009 2010
OTHOIICHHE BHEIIHETO T'OC. J0Jra K- 9KC-
HOpTY ToBapOB # yeIyT, % 28,2 30,8 45,2 40,9 88,8
OTHOIICHHE BHEIIHEro Toc. JOJIra K pe-
3€pBHBIM aKTUBaM, %o po-1 20.1 33,5 20.2 17,2
OTHOIICHHE BHEITHETO T0¢: 0Jra K BaJio-
BOMY BHYTPEHHEMY NPOAYKTY, %0 17,0 185 27,6 25,1 4.1
OTHOIIICHUE IHIATe)KEH 10 BHEIIHEMY TOC.
nonry x BBIT, % 7,5 10,0 8,8 10,7 12,8

B Hacrosimiee Bpemst prck pedrHaHCHpOBaHMs 71 benapycu ocTaercss oueHb HU3KHMM: Halllel cTpaHe
B TEKYIIEM TEpUOJIc HE HY)KHO MTPUBJICKATh JICHBIU I TOTO, 9YTOOBI OTAaBaTh JOJTH. [2]

3arpaTsl Ha 00CITy’)KWBaHHE BHEIIHETO J0JITa PECIyOIMKH 32 TIOCJIEAHNE 5 JIeT YBEIUYHIINCH B 2 pa3a
n B Hayaje 2010 roma cocrasmnm 4569 mumH. goai., uimm 12,7% x BBIIL

OfHUM U3 HAYYHO OOOCHOBAHHBIX MHIUKATOPOB KPEIUTOCIIOCOOHOCTH SIBJISIETCS OTHOILIEHHE BHEII-
HETO JI0JIra K DKCIIOPTY TOBapoB u ycayr. Kputndaeckum siBisieTcst ypoBeHb 250%. ITOT ypOoBEHB MPEBHI-
IIeH Yy TaKuX CTpaH, Kak ApreHTuHa, bpasunus, Benrpus, psa appukaHCKHX U H0KHO-aMEPUKAHCKHX
ctpad. B Poccun ator nokasarens Ha ypoBHe 137%, B IllBennn — 111%, B I'epmanuu — 71%. Uro kaca-
ercst bemapycwu, To BemanHa BHenrHeTo noira B 2006 roxy mocturia 28,2%, a B 2010 roxy — 88,8%, uTo
CBHJICTEJILCTBYET O KPEIUTOCIIOCOOHOCTH CTpaHHI. [3, c. 23-24]

MB® onpezensieT KpeAUTOCIIOCOOHOCTh CTPaHbl U MOKa3aTesIeM OTHOLICHHSI OPHIMAIBHBIX MEXKIY-
HapOAHBIX pe3epBOB K BHemrHemy aonry. B bemapycu stor muamkarop B 2010 romy cocraBui Bcero
17,2% npu HOpMaTuBe B 20%. Onmrako Ha ceHTssO0ps 2010 roma pa3Mep BHEIIHETO TOCYAapCTBEHHOTO
nounra peciryonuku coctasui 19% ot BBII, a BHyrpennuii — 18,8%. [3, . 24]

BwmecTte ¢ Tem aHAN3 MHIUKATOPOB BHEITHEAKOHOMUYECKOH 33/J0JPKEHHOCTH CTPAaHbI IPUBOJIUT K BbI-
BOJly 00 UX MpOTHBOpeunBoCcTH. OTHOIIIEHHE BHEIIHETO JIOJra K DKCIIOPTY TOBAPOB U YCIYT CBUJICTEIb-
CTBYET, UTO PeCHyOJiMKa pacroyiaraeT LIMPOKUM JIMara3oHoM Ul BHEIIHUX 3aMMCTBOBAaHHM, a MHJIUKa-
TOp OTHOLIEHHMS BHEIIHel 3anomkeHHocTd K BBII u pesepam B HHOCTpaHHOI BasllOTE MOKA3bIBACT, UTO
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BO3MOXXHOCTH IPUBJICYEHUSI BHEIIHUX 3alIMOB YK€ UCUEPIIaHbl U B CIlyyae HOBBIX CTPaHa MOXKET ITONACTh
B SKOHOMUYECKYIO 3aBUCUMOCTbD JPYTUX TOCYIapCTB.

Oxupnaetcs, uyto Bcero B 2011 rogy 1uatexu Mo MOTAICHUIO U OOCTYKUBAHUIO BHEIIHETO Tocyaap-
CTBEHHOTO JIOJITa 3a CUET CPEJCTB PECIyOIMKAHCKOTO Oro/pKeTa cocTaBaT okomo $870 mutw., wim 8,2%
JIOXOJ0B OromKeTa. [2]

B ocHOBHOM KpymlHBIE BBHIILIATHI MO BHEWIHEMY rocaoiary bemapycu Haunytes ¢ 2012 roga, xorna
HeoOxonuMo OyaeT moramark KpeAuThl o nporpamme MB®. BrimuiaTel mo €BpooOIHUTaisiM HauHy TCSI
gyepe3 5 jaer. Ilpu 3ToM, mo mporHo3am MundrHa, mpobiaeM ¢ HAIMYUEM CPEICTB ISl OCYIIECTBIICHHS
TaKWX BBIILIAT B OYAyIeM HE OKuaaeTcs. [2]

Taxxe B 2011 roay miaaHupyeTcsi OCYIIECTBUTh pa3MelIeHne eBpoodiuranuii Ha cymmy $1 mupa. u
MpUBJICYb CBS3aHHBIC KPEAUTHBIE PECypChl Uil (prHAHCHPOBaHHS MHBECTUIIMOHHBIX MPOEKTOB HA CYMMY
oxouo $1,2 mapa. (B ToM uucie mpeanoiaraercs npusnedenne kpexutoB MBPP va $119 miH., kxpeanToB
Kuras B 06beme okono $1 mupa.) [2]

VYrpasieHne BHEIIHUM TOCyJIapCTBEHHBIM aoiToM PecryOnmku benapych ocymecTBisieTcsi B COOT-
BeTcTBUM ¢ bromkeTHsiM koekcoMm Pecniyonmku benmapycs ot 16 uromns 2008 1. Ne 412-3, Ykazom IIpesn-
nenrta PecriyOnuku benapycs ot 18 anpens 2006 roma Ne252 «O6 yrBepkaenuu [lonoxxeHus o BHEIIHUX
rOCyJIapCTBEHHBIX 3aiiMax (KpeauTax)» W 3aKOHOM O/ PecIyOIMKaHCKOM OI0JDKETe Ha OuepeIHOr GpuHaH-
coBbIl TOA. [1]

Cy1iecTByeT MHOKECTBO METOJIOB YIIpaBJICHUS rocyaapcTBeHHbIM aoiroM. Ho benapycu HyxHO pa3-
paboTaTh CBOM Mepbl N0 JHMKBHJAIMHA BHEUIHETO FOCYJAapCTBEHHOTrO nojira. J{ist aToro meiaecoodpasHo
MPOBECTH CKPYIYJIE3HbIH aHann3 (GUHAHCOBOW CHTYallUl HAa MUPOBOM PBIHKE U B T€X TOCYAapCTBax, KO-
TOPBIM HEOOXOIUMO BO3BpaIlaTh KpeIuTbl. Kpome TOTO HYXHO NMEpPecMOTPETh HKCIOPTHO-UMIIOPTHYIO
MOJIUTUKY JUTS TMKBUIAIMH OTPHIATEIBHOTO CaJlb/I0 IUIATEKHOTO OallaHca CTPaHBL, a TAKKE, 10 BOZMOXK-
HOCTH, TIPOBECTH KOHCOJIMAAIINIO BHEIIHETO J0JITa U ero KOHBEPCHIO HE B yIIepO HAlMOHAJIBHBIM HMHTE-
pecam. Taxke ciexyeT HIMpe HMCIOJIB30BaTh 30J0TOBATIOTHBIE PE3EPBBI IOCYyAapcTBAa AJS BBIIIATHI
BHEIIHETO J0Jra W NPONOIDKATh TOJMUTHKY IMONTYyUYEHHS JbIOTHBIX KPEAUTOB Yy MEKIYHApOIHBIX (PUHAH-
COBBIX OpTraHU3aI|Mi JJIsl peallM3aliii KOHKPETHBIX MPOTPaMM U HCIIOIb30BaTh pe()UHAHCUPOBAHUE TOJb-
KO B KPUTHUYECKHX CHUTyalusxX. CTOUT mepecMOTpeTh M TMOJUTHKY UMIIOpTO3aMelleHus. BHyTpeHHue
BO3MOXXHOCTH CTPaHBI TOBOPSAT O TOM, YTO CTPaHa MUMEET VIS 3TOT0 Bce HEOOXOAUMBIE MaTepHaIbHbIC U
TPYIOBBIE pecypcHl. [3, ¢. 24]
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