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T.U. Llaspyk, sedyuyuti 3KOHOMUCT
Hayuonanvnozo 6anxa PB

I'moGanu3anms, Kak MOCTOSHHO HAOMPAIOIIMA CHITY MPOIecC B3aUMOICHCTBUS H B3aUMOIIPOHUKHOBE-
HUSI HAITMOHATLHBIX SKOHOMHUK M MX COCTAaBHBIX YacTel - 0AHKOBCKHX CHCTEM, ONPEEIseT MEXKITyHAPOI-
HOE TaPTHEPCTBO B KAUYECTBE OJHOTO M3 CIOCOOOB ONTHMHU3ALMH PAa3BUTHUS HALHOHAJIBHBIX OAHKOBCKHX
cucteM. ONHOW U3 TJIaBHBIX 3a7]ad COBPEMEHHBIX TPaHC(OPMAIHOHHBIX HPOLECCOB, MPOUCXOMASIINX B
0aHKOBCKUX CHUCTEMaX, SIBISETCS WX CTAHOBJICHHE PABHONPABHBIMU YJICHAMU TNOOALHON (DUHAHCOBOM
CHUCTEMBI.

OnbIT yyacTHsi B MHTETPALIMOHHBIX MpoLeccax Ha rio0albHOM (MHAHCOBOM PBIHKE Pa3BUTBIX CTPaH
MOKAa3bIBACT, YTO OHO YCKOpSET (JOPMHUPOBAHME CTPYKTYPhl OAHKOBCKOM CHCTEMBI, obecrieunBaeT Ooiee
panroHaNIbHOE pacpeesieHne PecypcoB 1 TuBepcrduKannio 6aHKoBckux noprdeneii. [lostomy B ycio-
BUSIX COBPEMEHHOH IJ100aIM3alui H3yuYeHHe U OCBOCHHE MHUPOBBIX TEHACHLMI U pa3paboTKa B3BELICH-
HOHM, OCHOBaHHOH Ha PBIHOYHBIX IPHHIMIAX TpaHC(opMary OaHKOBCKOI CHCTEMBI CTAHOBSTCSI BeCbMa
aKTyaJIbHBIMU.

bankoBckas cuctema Pecriy6nuku bemapych; Kak n 000N JPYroil cTpaHbl, HCIBITHIBAET Ha cebe
CHJIbHOE BJIMSHHE OOIIEMUPOBBIX MPOIECCOB U MIO3TOMY y4aCTBYET B IIOMCKE CBOETO MECTa B MHPOBOH U
peruoHaibHOM (PUHAHCOBOM CHCTEME.

I'moGanu3anus yBennyrBaeT BO3MOXHOCTH M CBOOOAY BbIOOpa, B TOM YKCIIE MPH HPUBICYCHUH WHO-
CTPaHHBIX CPEACTB B OAHKOBCKHMII CEKTOp M IPH BIOKEHNH OaHKOBCKUX pecypcoB 3a pyOeskoM. OHa Tak-
K€ TI03BOJIAET ONpPECINTh CHEHUATHU3ANIO HPOU3BOACTBA OAHKOBCKOTO OM3HEeca B INIOOATIBHBIX Mac-
mrabax. baHKOBCKHE CHEIMANUCTBI M BCE KUTEIH Pa3BUBAIOLIUXCS CTPaH MOIYyYalOT BO3MOXKHOCTb
YUUTBCS HAKOIUICHHOMY MPOTPECCUBHOMY. MUPOBOMY OIIBITY. Y4YacTHE B TJ00aJIbHON (PHMHAHCOBOH CH-
cTeMe ITO3BOJIsIeT OaHKaM; a OTYACTH M CTpaHaM B IIEJIOM 3aCTPaxOBaThCS OT CYLIECTBYIOIINX PHCKOB.
JloCTyITHBIMH UL BCEX CTaHOBATCS 3HAHWS B OOJACTH TEOPHU M NPAKTHKU OAHKOBCKOTO JeJia, HOBBIC
BBICOKHE TEXHOJIOTUH, aKKyMYJIMPOBAHHBIE B pa3HbIX cTpa”ax. [Cwm.: 1, c. 297].

OIHOBPEMEHHO M 3TO IMOATBEPAMI OIBIT IIIOOATM3ALNH TTOCIESTHHUX JIET, OHA BBIIBUTAET MHOTO IPO-
O1eM Tepe HaMOHATHHBIMU OaHKOBCKUMH CHCTEMaMH.

WHTerpalus pbIHKOB KalKTala YCIOXKHIET HHBECTOPaM MOJMYyYeHHE HAJCKHBIX TAaHHBIX OTHOCHTEb-
HO JIEATENFHOCTH Ha MEKAYHAPOAHOM PBIHKE KamuTana. B yclaoBusSX ynpoleHHs NMpoLeaAyphl IepenuBa
kanuTtasa HannoHansHEIM GaHKaM TPYIHO CBOEBPEMEHHO CIIPOTHO3HMPOBATH WM OOHAPYKUTH AECTA0OH-
JTM3UPYIONINE TIOTOKM CPEACTB, YTOOBI c(HOPMYIHPOBATH KOPPEKTHPYIOUIYIO CTPATETHIO. Y CHIIMBACTCS
YSI3BUMOCTh HAIIMOHANBHBIX (DUHAHCOBBIX PHIHKOB U YCIIOXKHSIETCS KOHTPOJIb Hall €ro JesTeIbHOCTHIO.
[NoTeHnmanpHO HApacTalOT OOBEKTUBHBIE BO3MOXXHOCTH BOSHUKHOBEHHS BHEITHUX IIOKOB.
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Ha manHOM dTame Manas OTKpHITas SKOHOMHKA PecnyOnmku bemapych akTHBHO B3aMMOJECHCTBYET C
MHPOBOM SKOHOMHUKOH, HAXOAWTCS B CTaIUH ITHUPOKON HMHTETPAIlMU B TIIOOANBHBEIN pHIHOK. [Ipn sTOM
CTpemileHHe U30eXaTh HETaTUBHBIX MOCIEACTBUN I100aIu3alny, COONIOCTH WHTEPEChl HAIIMOHAJILHOM
9KOHOMHYECKOH 0€30MacHOCTH TPeOYIOT OCMOTPHUTENFHOCTH M MOCTEIIEHHOCTH MOAKIIOYEHUS! K BHEII-
HUM (PMHAHCOBBIM pecypcaM M MEXaHHW3MaM MEXIyHapOoIHOW (MHAHCOBOW MHTErpaluy, 9TO CHOCOO-
CTBYET COXPAHEHHIO CYBEPEHHTETa CTPAaHbl OT IOIBITOK MOIJIOIIEHHS] OIPOMHBIM TPaHCHAIMOHAIbHBIM
KaIuTaJlIoM.

Paznmuunbpie (GopMBI MEXAYHApOJHOTO MapTHEpcTBa (hHMHAHCOBO-OAHKOBCKOHM cHmcTeMbl PecryOmukn
benapycr HameneHsl Ha MUHUMM3ALUIO OTPULATENBHOIO BIMSHUS INIOOAIM3alMd HAa HAIMOHAIBHYIO
skoHomuKy. Tak, HanmonaneHeiii 6ank PecnyOonuku bemapych, cuntas onHOW W3 Ba)XHEWIIMX HMPUYUH
MOCIIEAHETO KpU3Kca MUPOBON SIKOHOMHUKHU JOMUHHPOBAHKME OJHOM pe3epBHON BamtoThl — nosiapa CIIA,
OPEANPHUHAT IIAru [0 CTUMYJIHMPOBAHMIO BYCTOPOHHMX W MHOI'OCTOPDOHHHUX JI€HCTBHUIL, HAallPaBICHHBIX
Ha OpraHM3alMi0 B3aMMHBIX PacueTOB B HAllMOHAJBHBIX BANIOTAX U MPUMEHEHUE PE3EPBHBIX PErMOHAIb-
HBIX BaJIIOT JAPYTUX CTpaH. B mepcrekTruBe 3T0 MO3BOJIMT CHU3UTH 3aBUCHMOCTH HAII€H CTpaHBI OT J10JI-
napa CIIA, kxak OCHOBHO# pe3epBHOM BaJIIOTHI.

B sTom HanpaBiennn yxe crnenansl nepsbie marn. B mapre 2009 roga Hanmonansusmi 6ank Peciry©-
mukn benapyce moamucan cornamenue o6 oOMeHE HalMOHAIBHBIMHU BajroTamu. ¢ HapoaHeim GaHkoM
KHP. bein coznan Mexanusm ux ooMeHa. Vet neperoBopHslii mporecc o ‘3TuM BompocaM Takxke ¢ Poc-
cuiickoit Denepanmeid u ¢ Ykpaunoi. B nmpunmnume PecnyOonmka benmapychk mmanmpyer B pacderax co
BCEMHU OCHOBHBIMHU TOPTOBBIMH MapTHEpaMH MEPEUTH Ha MCIOJIb30BaHNE PE3EPBHBIX PETHOHATBHBIX Ba-
JIIOT.

Pemenuto 370if 3a7a4u CocOOCTBYET y4acTHE CTpaHbl B MUPOBOI M PerMOHaIBHON (DMHAHCOBOM MH-
terpanuu. C 2006 rona oHa siBisercst wieHoM Corjamenus 0 COTPYJHUIECTBE B 00JIACTH OpTaHU3auU
MHTETPUPOBAHHOTO BAIOTHOTO PHIHKA TOCYIApCTB-WIeHOB EBPa3NiiCKOro SKOHOMUYECKOTO COOOIIECTBA.
OHo mpenycMaTpuBaeT, B 9acTHOCTH, IIpelocTaBiieHHE OaHkaM rocynapcTB—aieHoB EBpA3DC mpasa
OCYILLECTBISITh HAa TEPPUTOpUM Apyrux crpan CooOuiecTBa MEXOAHKOBCKHE CHEJIKH KYIUIU—IIPOJaKU
WHOCTPAHHOH BaJIOTHI Ha YCJIIOBHSX IPABOBOTO PeKUMA HE MeHee OJIaronpusTHOTO, YEM TOT, KOTOPBIH
NPEJOCTABISCTCS KOMMEPYECKHM OaHKaM — pe3uIeHTaM 3THX TocyaapctB. Peammszanus CormarieHus
Takxe OyIeT crocoOCTBOBAaTh PACIIUPEHUIO C(ephl UCIONb30BaHU HALMOHAIBHBIX BAJIOT AL 00CIy-
JKUBAaHUSI BHEITHEOKOHOMHYECKOH NIESTETHHOCTH U (POPMUPOBAHKIO OOIIEro (PMHAHCOBOTO PHIHKA TOCY-
napctB—aieHoB EBpA3DC.

BaxxelmmM mposiBiieHueM BIMSHUS [J00anu3aluy Ha 0aHKOBCKYIO cucteMy PecriyOnuku benapyces,
MOBBILLICHUE €€ POJIM B HALMOHAJIBLHON SKOHOMHKE, YCTOMUMBOCTH U 3G HEKTUBHOCTH, AOTOIHUTEIBHBIM
WCTOYHUKOM HApalIMBaHHUS €€ PeCcypcHOH 0a3bl SBISIETCS MPUBICUCHHWE WHOCTPAHHBIX MHBECTHIUH B
OaHKOBCKHI1 CEKTOP.

B nocnennue ronpl ¢ Henbl0 NpUBICISHUS] HHOCTPAHHOTO KaluTajaa B OAHKOBCKUN CEKTOP OBbLIM MpH-
HSTBI MEpBI 10 3aKOHOJATEIHHOMY OOECTIEUeHUIO TIPaB MHBECTOPOB U KPEIUTOPOB, CHUYKEHUIO HEKOM-
MEpPYECKUX DPUCKOB BIOXKEHUH, MOBBIIICHUIO MPO3PaYHOCTH HH(pOpManuu O (UHAHCOBOM COCTOSIHUH
KPEeIUTHBIX OpraHu3aluil 1 Ip.

Kpowme toro, npucBoenne Pecniy6nrke benapych MexIyHapOIHBIMA PEHTHHIOBBIMH areéHTCTBAMH CY-
BEPEHHBIX KPEAUTHBIX PEHTHHTOB MOBBICHIIO HHBECTHIIMOHHYIO MPHUBIIEKATENLHOCTD Hallle OaHKOBCKOM
CHCTEMBI.

ITo cocrostamro Ha 1 mMapta 2010 rona B 6aHKOBCKOM cekTope Pecrybnuku benapych netictBoBano 32
0aHKa, u3 HUX 26 ¢ y4acTHeM MHOCTpaHHOro kanurtana. [Ipu atom B 23 GaHKax JOJsS y49acTHsI HHOCTPaH-
HBIX WHBECTOPOB B ycTaBHOM (poHzae mpeBbimaer 50 mporeHToB, B ToM uncie 8 6aHkoB - co 100 mpo-
LEHTHBIM WHOCTPAaHHBIM KamuTajioM, B 15 OGaHkax 101 HHOCTPAHHOIO KalluTaja cocTasisuia oT 50 1o
100 mpo1IeHTOB, U3 HUX Y IBYX OAHKOB TOJIBKO IO OJHOW aKIIMW MPUHAIUICKUT pe3uaeHTaM PecryOimku
benapyce.

O hexTUBHBIM UHCTPYMEHTOM NPEAOTBPAIICHUS] BO3MOXKHOCTH TOSIBICHUS Ha OEIOPYCCKOM PBIHKE
0aHKOBCKHMX YCIIYT KPEIUTHBIX OPTaHW3alfii, KOHTPOJHWPYEMBIX WHOCTPAHHBIMH YYPEAUTEISIMH C CO-
MHUTEIBHON penyTalnuen, sIBIsSETCS Pa3peliUuTEIbHbIM OPSIOK YUPEKACHUS OPraHu3aluil ¢ HHOCTPaH-
HBIM KamuTajioMm, JAeicTByrommii B Pecnyonuke benapych B cooTBeTcTBHM €O cTaThell 89 baHKOBCKOro
KoZeKca.

HeykiioHHO pacTeT /105151 HHOCTPaHHBIX WHBECTUIMI B COBOKYITHOM yCTaBHOM (oHe OaHKOB Peciry0-
mku benapyce. Ha 1 nexadps 2010 rona ona nocruria 28,36%. Kpome Bkiazna B ycTaBHbINA GOH, OaHKN
C MHOCTPaHHBIM KaIllUTaJIOM NIPUBJIEKAIOT B benapych 1 MHOCTpaHHBIN KanmuTan B BUje kpeautos. 3a 2010
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TOJI CyMMa CPEJICTB HEPE3HJICHTOB B IMACCHBax OeNopycCcKHX 0aHKOB Bo3pocia Ha $1,9 Mipa. u gocTuria
$5,5 mnpn [2].

B pesynbrare obecneueHus BEITOMHBIX YCIOBUH sl On3Heca, B benapychk mpuBiedeH TOBONBHO CY-
HIECTBEHHBIN 10 MaciTabaM CTpaHbl 3apyOeKHbBII OaHKOBCKHIA KanuTall. IHOCTpaHHBbIe OaHKH yCTaHaB-
JIMBAIOT KOPPECTIOHACHTCKUE OTHOLICHUS ¢ OEIOpYCCKMMHU OaHKaMu, IPUHUMAIOT aKTHBHOE Y4acTHE B
peanuzanry (QUHAHCOBBIX MPOEKTOB B bemapycu. OTo Tarke sBiseTcs (aKTOpoM, OOBSICHSIOIINM
YCIIEHIHOCTh OeNopycCKuX OaHKOB, TaK KaK PECypChl, MPHUBIEUCHHBIC OETOPYCCKHMMHU OaHKaMH C WHO-
CTPaHHBIM KaIlUTAJIOM 3a PyOeX oM, KaK MIPaBmIIo, AelieBiie OelIopyCcCKUX.

Takum 00pa3om, HaOIIOIAETCS] POCT MAcIITA00B BIUSHUS TTI00ATH3AIMHA Ha PA3BUTHE HAIIMOHAIBHOMN
OaHKOBCKOU cucTeMbl B PecriyOnuke bemapych. 9To HECET JOATOCPOYHBIC BHITOABI B BUJIE JOMOJTHUTEIb-
HOT'O CTUMYJIA JUIsl OTeUECTBEHHBIX OAaHKOB IMPOBOUTH OoJiee TPAMOTHYIO TIONIUTHKY YIIPABICHHUS PUCKa-
MU, pacIIUpsET SKOHOMUYECKHAE BO3MOXHOCTH HALlMOHAJILHON OaHKOBCKOW CHCTEMBI, ITOBBIILIACT €€ CTa-
OMIJILHOCTD U YCTOHYUBOCTD.
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