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AHanyu3 MHCTUTYLIMOHATBHBIX OCHOB PBIHOYHOW 3KOHOMHKH, B 3HAYUTENIbHOMN CTEIEHH, OCHOBaH Ha UCCIIEI0BaHUH
TPAHCAKLMOHHBIX H3ep)KeK — OHOHOro M3 (pyHHaMEHTaJbHBIX TNOHATHH HEOMHCTUTYLMOHANBHOW SKOHOMHKH.
OpraHuszanys palUMOHANBHBIX XO3AMCTBEHHBIX CBf3eil MexXIy TNpeanpHATHAMH, OINpejelieHHe oOIIero ypoBHs
u3lepkeK MpH OCYINECTBIEHUH OH3Heca, NOCTPOEHHE CHCTEMBI YIpaBIeHUA Ha MHKPO- M MaKpo- YpOBHAX,
HaxOXIEeHHEe ONTHUMAJBHOrO YpPOBHA TOCYJAAapCTBEHHOTO peryiMpoBaHHs TpeOylIOT y4yeTa BCEro KOMILIEKCa
TPaHCaKLIMOHHBIX U3EPXKEK.

Tpouecc TpaHchopMalMH, COBEpLIIEHCTBOBaHUA HHCTHUTYLIMOHANBHOM Cpelbl, CONPOBOXOAACh U3MEHEHHEM B
BEJIMYMHE M CTPYKType TPaHCAKIMOHHBIX H3JEpXKEK, OKa3blBaeT BIMAHME Ha 3(pPEKTUBHOCTH B3aUMOIEHCTBUA
9KOHOMHMYECKHX areHTOB.

BrIcoKHe TpaHCaKIMOHHBIE U3/IEP>KKH OJIOKHPYIOT HOpMAIIbHBIH X035MMCTBEHHBIH npouecc. [To3ToMy B mepexoaHoii
3KOHOMHKE TIpo6ieMa TpaHCaKLIMOHHBIX H3IEpKeK

NIpeACTaBIIsET 0COOBIN HHTEPEC C MO3ULMH TEOPETHUECKUX HCCIIEN0BaHNH B pa3paboTKH MPaKTHIECKUX MOIX0H0B K
CHI)KEHHIO TPaHCAKLIMOHHBIX H3IEPXKEK.

B ycnoBusx TpaHcOpMaLMOHHOTO MNEpHOAa C pa3pyIleHHEM CHCTEMBI TOCYIAapCTBEHHOTO MOHOMOJBHOIO
MOCPEOHUYECTBA, KOTOPBIA COEAUHAN HApOJHOXO35HCTBEHHBIM /| KOMIUIEKC, YCHJIMIACh HEONpeaeNeHHOCTh IpaB
cOOCTBEHHOCTH M yBEINYMIIACh TPAHCAKLMOHHAsA Harpy3ka Ha 3KOHOMHKY.

I'myOMHHBIMH TIpUYMHAMM  JaHHBIX I[IPOLIECCOB fBMJIAaCh HECHOPMHUPOBAHHOCTh HHCTHTYLIMOHANBHBIX OCHOB
PBIHOYHBIX OTHOIIEHHH B MEPEXOIHOH 3KOHOMHKE M Kak CleACTBHe INpeobiialaHie WHCTUTYHHOHAIBHBIX U3/epikeK,
KOTOpBIE BBI3BIBAIOT POCT PHIHOYHBIX U YIIPABIEHYECKHUX H3JEPIKEK.

Ilpn 3TOM pBIHOYHBIE M3IAEPKKH MPEACTABIAIOT COOOM TpaHCAKLMOHHBIE M3IEPXKKH, KOTOpPBIE BO3HHKAIOT INpH
B3aMMOJEHCTBHY KOHTPareHTOB B MpPOLIECCE OCYLIECTBICHU TOBapHBIX TPaHCAKLHH.

VrpaBrneHYeckMe - TpPAHCAKLUMOHHBIC M3AEPXKKH, BO3HHMKAIOIMe BHYTPH (HPMBI MpH B3aMMOAEHCTBHUH
PYKOBOAMTENSA M NOAYHHEHHBIX.

HHCTHTYLIMOHANIbHBIE — TPaHCAaKIMOHHBIE M3JCPIKKH, ABJAIOMMECS pe3y/IbTaTOM BO3JIEHCTBUS rocyJapcTBa B JIHLE
(opManbHBIX HHCTHTYTOB U PBIHOYHBIX CyOBEKTOB.

Oco6EHHOCTBI0O MHCTUTYLIMOHANIBHBIX H3/IEpIKEK TepeXOJHOro MepHoja SABIAIOTCA  3HAYMTENbHBIE H3JCPIKKH,
BO3HHKaIOIMe B pe3yJbTaTe CIENOBaHHMA 3aKpEIUIEHHHIM B BHJE HMHCTHUTYLMH (opManbHBIM UM HedopMalabHBIM
OrpaHHYEHHUsM, IPYTHMH CJIOBaMH — HHCTHTYLIMOHATU3aLMi, a He TOJIbKO 3aTpaThl Ha co3aHHe U QYHKLMOHUPOBAaHHE
HHCTHUTYTOB.

CylleCTBEHHOE OTIMYME MEepeXoqHOM SKOHOMHKH OT CTpaH C pBIHOYHOH OSKOHOMHMKOH - 3TO HalWuHe
NPUHLMIHANBHO pa3HbIX (PaKTopoB, GOPMUPYIOLIUX CTPYKTYPY PHIHOYHBIX TPAHCAKLIMOHHBIX U3IEPIKEK.

BeinenM ocHOBHEIE (haKkTOPBI, KOTOPEIE ABJAIOTCA B3aHMOCBA3aHHBIMU U B3aMMO00YCIIOBIEHHBIMH.

1. Hepa3BUTOCTh KOHKYPEHLIMH M BHICOKHI ypOBEHb MOHOIOHM3AaLHH

2.HepmoctaTouHass cneuM¢uKkauus TnpaB COGCTBEHHOCTH M HEMOJHOTa CYLIECTBYIOIIMX IPaBOMOYHMH MpaB
COOCTBEHHOCTH.

3. Cnabas (HeHaneXkHas) 3alIMTa KOHTPAKTHBIX MPaB U 00A3aTENbCTB.

4. 3HauMTeNnbHBIE AAMUHUCTPATUBHBIE 3alIPETHl U Pa3pelIeHHs .

5. HecoBepIueHCTBO (HECOTIacOBaHHOCTB, CJIOXKHOCTb, TPOTHBOPEYUBOCTD) M HECTAOMIBHOCTh 3aKOHOATENBCTBA.

6. Huzkuii ypoBeHb KyJbTYphl KOHTPAKTOB M AEJIOBOH 3THKH.

Hanuuue B nepexofHoi 5KOHOMHKEe Ha3BaHHBIX (paKTOpPOB, NMHILL B HE3HAYHUTENBHOH CTEMEHH CBOMCTBEHHBIX
pa3BUTON PHIHOYHON SKOHOMHKE, co3faeT 6asy, Ha koTopoi HaOmogaeTcs N3MEHEHHE CTPYKTYpPBI TPAaHCAKLMOHHBIX
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U3IEpHKEK.

OCHOBHBIMHU HamNpaBJICHUSIMA MO CHH)KEHHUIO TPAaHCAKIMOHHBIX W3JEpXKEK B YCIOBHAX TpaHCHOPMAIMOHHOM
3KOHOMUKH benapycH siBistoTCs:

. co3[jaHue AeHCTBEHHOTO MeXaHN3Ma CyIOIPOU3BOCTBaA;

° CHCTEMaTHYHOE OMyOJIMKOBaHHUE B CETH MHTEpPHET (M OPYrHX W3IaHUAX) pa3BepHyToH MHpopMaiuK cynebHoM
MpPaKTUKH 3a NMpOILEeAMNIA MecsL Kacarommeincs X039HCTBEHHON e TEIbHOCTH,

. pa3BUTHE MHCTUTYTOB pbIHKa WH(GOPMAaLMOHHBIX YCHYr, aKTHBW3alMsd [esTeNbHOCTH KOHCAITHHIOBBIX
KOMIIaHUH, a TaKke Co3/1aHhe MeXaHHW3Ma 3aIuThl HHGOPMAIMH C LENBI0 HeIOMYIIEeHUsl HaHeceHHs yuiepba KakoMy-To
M3 YYacCTHHMKOB; YCTaHOBIIEHHE OTBETCTBEHHOCTH Pa3iIMYHBIX yYaCTHMKOB 3a HeNpeACTaBlieHHMe HHpopMaumu uiu
NpeIOCTaB/ieHHE HENOCTOBEPHBIX OAaHHBIX, YCTAaHOBJIEHHE =~ OTBETCIBEHHOCTH TIOCYJapCTBEHHBIX OpraHoB 3a
pasriameHue KoHpuaeHIMansHOH HHpopMaLny;

° CO31aHWE TMOJIHOLEHHOTO ()OHIOBOTO phIHKa M. pa3BUTHE KOHKYPEHLMH cpely (MHAHCOBBIX OpraHM3aLMi M
yupexaeHui, a Takke co3JaHue B cTpaHe J((EKTHMBHO ~IEHCTBYIOLIEH CHUCTEMBI KPEIWTHOTO peHTHHra
KOPTIOPATUBHEIX LIEHHBIX OyMar;

. YNpoILeHHe HaJIOTOBOM CUCTEMBI, KOHCOMMOALM HaJloroB U cOOpOB;

. ynpoieHHe OyxranTepckoro <y4yéTa, COKpalleHHe OOKYMEHTOOOOpOoTa, MepexoJ Ha MeXIyHapoaHbIe
CTaHOapThl (UHAHCOBOH M OyXranTepcKoi OTYETHOCTH;

. BBEJICHHE AIIEKTPOHHOMN CUCTEMBI MpPeIOCTABICHHS CTATUCTUYECKON OTYETHOCTU M COKpallleHHe e€ 00beMOB, a
TaKKe 3JIeKTPOHHOM CUCTEMBI NMOJa4yu TOKYMEHTOB NPH PEerucTpanyy On3Heca;

. YeTKoe OrnpeeneH!e U COKpalleH!e KOJMYecTBa KOHTPOJIMPYIOLIUX CITYXO0;

° BBEJICHHE NMPUHLIMIA THIBOTHHBI CPOKOB IPH OCYILECTBICHUN aIMHHUCTPATUBHBIX NMPOLEIYp, T.€. Ha BbIAAUy
JOKyMEHTOB WIIM OCYIIECTBJIEHMH TpPOLENyp OTBOIMTCS CTPOro (hMKCHPOBaHHOE BpeMs, €CIM CPOKH BBIMOJIHEHHS
HapylmalTC] YWHOBHUKOM, TO BblJaya [OKYMEHTOB MWJM 3aBeplieHHe TMpoLedypbl CUYMTAETC aBTOMATHUYECKH
3aBEpILEHHOM;

. dopMupoBaHe B 0OLIECTBE MOJOXKUTENBHOTO 00pa3a npeanpruHAMATENs.
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