YK 336.74
TEHAEHIIAHA PEAJIASAIIMM JEHEXHO-KPEIUTHOUN MOJUTUKHA PECITYRJIAKHA
BEJAPYCH HA COBPEMEHHOM 3TAINIE

10.0. Cauzens, 4 xypc
Haywnwiii pyrosodumens — T.B. Hosux
Honecckuii zocydapcmeennsti yrnueepcumem

Hauunas co sroporo monyrogua 2008 r. 3aMeaneHue POCTa M CHHXKCHHE NOTPEONCHHS B MHPOBOK
3KOHOMHKE, YCHICHNHE HeCTabHNBHOCTH B MHPOBOH HHHAHCOBOH chepe OKa3a HeraTHBHOE BIIMAHUE Ha
3KOHOMHYECKOE Pa3sBUTHE B CTPAHAX — OCHOBHEIX TOProBhIX napTHepax Pecrmy6nuku benapyce, n mpex-
ae Bcero B Poccuiickoit ®eaepauny, cO31a8 OPEANOCHUIKM UL YXYALWEHHUA BHEIIHETOPrOBOM KOHBIOHK-
TYPEI, YTO HEFATHBHO OTPA3HIOCE U HA HEKOTOPAEIX aCMEKTaX PA3BHTHS JEHEKHO- KPSAUTHOM MOMUTHKU
HAIEro rocyAapcTra.

B 2008 rogy MUpoRas 9KOHOMMKA CTOIKHYTACh C OJTHMM M3 CAMBIX CEpPhe3HBIX SKOHOMMYECKUX M (pu-
HAHCOBBIX KpPH3UCOB c¢O0 BpeMeH Bemukoit mempeccud 1930-x TonoB, BOSHMKHOBEHHE KOTOPOTO OBLTO
00yCIOBIEHO HAPACTAHHEM HECTAOMNBEHOCTH M CTPYKTYPHBIX AMCIIPONOPUHI B MHPOBOM (HHAHCOBOIM
cepe. IIposBnenus QuHaHCOROH HECTAOMILHOCTH HE OTPaHUYMITNCE YOBITKAaMU (PMHAHCOBBIX OpraHU3a-
Vi ¥ HapymeHHAMH B pabore ¢uHAHCOBEIX PHHKOB. Ilagenue GOHOOBEIX HHAEKCOB, CHIDKCHUE JIHK-
BUJTHOCTH MHPOBLIX (PHHAHCOBBIX PHIHKOB, YAOPOXKaHHE KPEIUTa CI0COOCTBOBAIA BOSHUKHOBEHHIO MPO-
fneM ¢ QUHAHCUPOBAHMEM, IIOTEPE AOBEPHA K PHHAHCOBOK CHCTEME, BOBHUKHOBEHUIO HEONPEAECNCHHO-
CTH B OTHOWICHUH NEPCIEKTHB 3KOHOMUYECKOTO PA3BUTHSL.

MonerapHaa nomutuka PecnyOnuku benapycs B 2009 rogy Onuta HanpasieHa Ha CO3JAHHE YCIOBHI
JUIA TIOAAEPXKAHUA BBICOKMX TEMIOB YKOHOMHYECKOrQ POCTA, BRIMOIHEHHE MOKAZATSICH COLHATBHO—
5KOHOMHUYECKOTO Pa3sBUTUS CTPAHHl U TOBRINEHHE ONIArocOCTOAHUA HACENCHHUS MPExkJAe BCEro MmyTeM
obecnieueHus YCTONIHROCTH Genopycckoro py0id, B TOM YHCIE €ro MOKYIATENbHOM CIIOCO0HOCTH U KYp-
€a 10 OTHONICHWI) K HHOCTPAHHEIM BaNKOTaM; Pa3BUTUS M YKpeNIeHUd OaHKOBCKON CHCTEMEI, ITORbILIE-
HUS HANISKHOCTH U 0e30MacHOCTH (YHKIIMOHUPORAHUS TUIATEKHONH CHCTEMEI.

Kypcopas momaTuka Omlna HampaBleHa HA COXpaHEHHE (DUHAHCOBOH CTAOMIBLHOCTH M YCTOHYHBO-
€TU Kypca Oenopycckoro pydis K KOp3MHE MHOCTPaHHRIX BAJIOT, BKIIOYAIOMIEH B PaBHEBIX JONIAX JOILIAD
CIIIA, eBpo 4 poccHiicKU# pyOIb.

97



C 2 sBapa mo 1 seBaps 2010 r. mapameTpsl M3MEHEHHS Kypca Oemopycckoro pybid K CTOMMOCTH
KOP3HHE MHOCTPAHHHIX BallOT HaXOJWIHCh B MPEIXyCMOTPEHHHIX 3HAYEHHUAX. 33 YKa3aHHBIM NepHon
CTOHMOCTh KOP3MHB! MHOCTPAHHBIX BAIOT YBEIHWIMIACh Ha 7,9 mponenta (¢ 960 no 1036 pyCneir). C
YUETOM CIIOKUBILMXCA B3aHMHLIX KYPCOB MHOCTPAaHHBIX BalIOT opMLMAIbHbIM 00MEeHHBIM Kype Genopyc-
cKoro pyons c¢ 2 susaps no 1 aupapsg 2010 r. cuusunca x gonnapy CIHIA ma 7,9 npouenta (c 2650 no
2859 pybneii 3a 1 gomap CIIA), k eBpo — Ha 11,2 nponenTta (¢ 3703 a0 4119,53 pybneit 3a 1 eBpo), K
poccuitckoMy pybmio — Ha 4,8 nponenra (¢ 90,16 10 94,53 py6ns 3a 1 poccutickuit py6ns).

Hna cBOEBpeMEHHOH PeakIul KypCOBOH ITONHTHKM Ha AOIOMHUTEIBHEE HEOIAronpusATHbIE BHEIIHUE
daxTophl ¢ 22 uioHd 2009 r. rpaHULbL JOIMYCTUMBIX KONeOaHHH CTOMMOCTH KOP3HHH HHOCTPAaHHBIX
BAMIOT OBUTM PACIIMPEHH ¢ IUTKOC/MHHYC S A0 roc/MuHyC 10 mpoueHToB.

3a 2009 r. pyOneBad gJeHexkHas Macca COKpaTHiIacek Ha 8,4 mpoueHTa (Ha 1729,7 mapa. pyOneit) u Ha
1 suraps 2010 r. coctarwna 18812 mnpa. pyOnel, mmpokas AeHexXHAs Macca Bo3pocna Ha 16,3 mpores-
Ta (Ha 5045,2 mupa. pybneii) u coctaBuna 36006,3 mapa. pyGuneii.

3a 2009 rox pyOneBrle 1 MHBAMIOTHEIC BKIaAK HaceneHHd B fenopycckux OaHkax yBENUYWIUCh 1TQY-
TH Ha 4,9 Tprumona py6aei, wm Ba 36,9 %, n Ha Rawano Aueaps 2010 r. pocturma 18,15 Tpumora
pyOneii. [leno3uTs! B HAMMOHANLHOW BaJIOTE COCTABUIHN Oonee § TPWLMHOHOB pyOneil, a B MHOCTPaHHO#
— ceime 3,5 mmnHapaa pomtapos CIIA.

3a aHBappb — Ackabpb 2009 r. 00beM NMpHBICUECHHRIX CPEACTB HaceleHUR (BKIIOYAA CpeAcTBa Hepelu-
IEHTOB, cOeperaTebHble CEPTUGUKATH M OOMUranyuu, AETO3UTH AParoLeHHEX META/UIOB) YBEMMIHUICT
Ha 5 178.15 mnpa. pybneit unu Ha 38.1%, B ToM 4ucte 3a gekabpb 2009 r. — Ha 629.42 mMapa. pyOneit unu
Ha 3.5.% u Ha 01.01.2010 cocrasun 18 758.85 mupn. pyOneit.

B TeueHHe 0THETHOro nepuoa Habmoganack TEHASHUKS [IOCTENCHHOIO yBEIHYCHNA 00BbeMa aeno3u-
TOB (PU3HUECKUX JUI B HAIIHOHANBLHOMN BANIOTE, OTTOK TI0 KOTOPRIM B Hadane 2009 roaa cocrasun Gonee
1 TpnH. pyOneii. B pesympTaTe OTTOK CpPeACTB HaceneHHA B 6enopyccKux pyOisx OBLT IOMHOCTEIO IIepe-
KpPBIT K KOHILy OTYETHOTO IepHoa X npHpocT 3THX cpeacts B 2009 roxy cocraBun 268.76 mapa. pyoneit
w 3.4%.

IIpaBnenneM HauuonaneHoro 6aHka MpUHATO pellieHHMe O cHxeHMH c 17 ¢eppana 2010 r. Ha 0,5
IPOLEHTHOTO OYHKTA CTaBKH pedHHAHCHpOBaHMA 10 13 mponeRToB rogoBex. OnHOBpeMEHHO Ha 1 mpo-
IIEHTHBIH IMYHKT CHIDKAIOTCA cTaBkH HanuoHanbHOrO 6aHKa M0 MOCTOAHHO TOCTYMHBEIM ONepauuaM pery-
JMHMPOBaHUA TUKBUIHOCTH OAHKOB,

ObecneyeHne cTabHIBHOIO MAKPOIKOHOMHHECKOTO MONA SABIACTCH KIFOUEBRIM JIEMCHTOM NIPOrpaM-
MBI QHTUKPUSHCHRIX MEp. MOHETapHas NMONUTHUKA ABIAETCA €€ COCTABHOH wacThio. Huzkas unbmanus,
IpeacKasyeMas KypcoBas IOTWTHKA, PA3BHTHIN (PMHAHCOBHIM PEHOK, HaJeXHEIe (PUHAHCOBEIE HHCTHTY-
ThI COEpEXEHUA, CTPAXOBaHUA U [TPOBSACHUA IUIaTexel ABIAITCA OCHOBOH YCTOHYMBOro pocra. B pam-
KaX aHTHKPU3UCHOM IpOrpaMMbl HeOOXOAMMO 3aI0KHUTE OCHOBY TaKOH MOHETApHOMN IOMMTHKMA M TAKUM
MHCTUTYTaM JCHEXHOH U GUHAHCOBOH CHCTEMBI, KOTOphIe OBl MaKCHMMATBHO CHIDKAM PUCKM IUKIHYE-
CKOTO Da3sBHTHA H AEINPECCHI, BRI3BIBAEMbBIX KPEAUTHOM dKCIaHCHEH U 0€30TBETCTBEHHBIM MOBENCHHEM
¢UHAHCOBBHIX HHCTUTYTOB.

B 2010 rogy OpuOpUTETHRIMU HATPABISHWAMH pa3sBUTUS 0aHKOBCKOrO cexTopa bemapycu cramyT
TIPEOROIeHHe HEraTHBHBIX [IOCINCTBHI MHPOBOIO (DHHAHCOBO-IKOHOMHYECKOro Kpusuca M obecreve-
HHE YCTOMYHMBOCTH (YHKUHOHHPOBaHHA 0aHKOB, NEHEXHO-KPEIUTHAd TOIUTHKA OyIeT HampaBlIeHa Ha
TIOANEPKKY BHELIHEH W BHYTpPEeHHEH cOATaHCHPOBAHHOCTH 3KOHOMHKH BenapycH Kak BaXkHeHmero yc-
1OBUA €e CTabWIBHOrO Pa3BUTHA.

KypcoBas nomutrka npeamnonaraer, 910 B 2010 rogy coxpaHuTcs npuBs3Ka Kypca OGenopycckoro py6-
14 K KOp3UHE HHOCTPaHHHEIX BamoT (eBpo, foinap CLIA u poccuiickuit py6ns). Craska peduHaHCHpOBa-
HUA K KoHIY 2010 roja npu nporao3upyeMoM yposHe HHGIAnUN coctaBuT 9—12% rogosrix, Ilponent-
Haj NOJMTHKA OPHEHTHPOBAHA HA JNOCTYITHOCTH KPEOWTOB CyOBEKTaM SKOHOMHMKH M CTHMYIHPOBAaHHE
IIPUBIEYEHUS B HAHKOBCKUE JIEMO3UTEL CPEACTR IOpUANYECKUX M Gusndeckux muu. Ha xonen 2010 roga
TIPOLEHTHBIE CTABKH 10 HOBEIM Py0/IeBBIM KpeanTaM HeQHHAHCOBOMY CeKTOpy cocTapaT 12—15% romo-
BbIX, 110 HOBEIM CPOIHBIM pPy0aeBbIM Jeno3uTaM B Oankax — 10—13% rogoBemx. Jleno3uTsl u3ngeckux
T BO3pAcTYT Ha 5,6—7,2 TpaA. pyOneH, ASIO3KWTEl IOPUANYECKUX M — Ha 5,1—6,2 TpimH. pyOnei.

B 2010 rogy HaumonaapHblil 6aHk obecrienut d¢dekTUBHOE, HaaexkHoe U Oe3onachoe GyHKUMOHK-
pOBaHME IUTATEXKHOW CHCTEMEI, & TAKKE JalbHeHIlee pacmupeHe cheprl Oe3HATMIHEIX pacdeToB. Pas-
BUTHe OaHKoBCckoM cucTeMHEl B 2010 romy OyzeT ocyuIecTBIATBCS HAa OCHOBE PAcOIMpEHMA pecypcHOit
0a3nl 0aukoB. Ilopnmnenue 3HHEKTUBHOCTH (PUHAHCOBOrO PhIHKA MIAHUPYETCA NPOBOAUTE ITyTEM Pa3Bu-
THS €70 HHPPACTPYKTYPH M PACIIHPEHHA CTIEKTPA HCIONB3YEeMBIX QHRAHCOBEIX HHCTPYMEHTOB.
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B nenom, B 2010 rogy MoHeTapHas NOMUTHKA (YT COAEHCTBORATE COXPAHEHHMIO (MHAHCOBOH CTa-
OUTBHOCTH, CHYDKEHWI0 BHEIHWX AucOanaHcoB, 00ecnedeHuI0 yCTONIHBOCTH IKOHOMIUYECKOTQ POCTa U
38HATOCTH HACEIeHHUA.
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