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NMPOBJEMbI TIPUBATHU3ALIMN HA COBPEMEHHOM 3TAIE
B PECIIYBJIMKE BEJIAPYCH

O.B. Pomaneunko
Benopycckuii rocy 3apcTBEHHbIH MeIMLHHCKUI YHHBEpCHTET

Dxoromuveckas pedopma B benapycu (CTpyKTypHas, LieHOBas, GHUHAHCOBAs) MPOBOANTCS B Kaxmol cdepe kak Ob
B pPa3sHbIX BPEMEHHBIX MOTOKAX, C Pa3HOH CKOPOCTbIO M WHTEHCHMBHOCTHIO. [lpMBaTuzaumsa rocynapcTBeHHOro M
MYHULMIAILHOTO MMYLIECTBA, SBJISIOLAACH CEPALEBMHOM IKOHOMHYECKON pedopMbl, flpoxoawno  ObicTpo,
nocrefoBaTenbHo U cTalia (Hapsay ¢ nubepanu3anueii HeH) caMbIM OLLYTHMBIM NIPOABNEHHEM M3MEHEeHHI B YKOHOMHKE
AHanu3 TeopHW M MPaKTHKH NPUBATH3ALMOHHOIO Tpollecca 3aHUMAaeT Bee Ooniee BaXXKHOE MECTO B OTEYECTBEHHOM
3KOHOMUYECKOH Hayke. DTo 0OYyCHOBIEHO TpeMs TpuUyMHaMH. Bo - rnepBeX, HE0OXOAMMOCTBIO OCMBICNCHHS
NIPOMCXOJALIMX B IKOHOMMKAX Pa3lMYHbIX CTPAaH M3MEHEHHWH TpU nepexole OT aIMUHUCTPATHBHO - KOMaHAHOI K
PbIHOYHOH cUCcTEME XO34HCTBOBAHMA; BO - BTOPLIX, MOCTOSHHBIM BHHMAHHMEM POCCHUCKMX HechenoBarened x
npobnemMam pasBUTHA OTHOIIEHUI COOCTBEHHOCTH; B - TPETHUX, HUCMONH30BAHHEM "KapThl' NpUBaTHU3aLMM B OCTPOH
TNOJIMTUHECKOIi MOJIEMHKE M BOBJICUEHHEM BCErO HaceleHus B npouecc oOCcyXAeHUs ee Xoaa U pe3yisTatoB B teopuu
npuBaTH3allii M 0000LIEHUN €€ MPAKTUKH COXPaHAETCHs MHOMKECTBO AUCCKYCHOHHBIX M HepelleHHbIX MpobieM Kak
METOIOJOTHIECKOTO, Tak M MpHKIagHoro xapaxktepa. Kpome Toro, B ycioBusx mepexoga benapycw k pbiHOUYHON
3KOHOMHMKE TIOSBNAIOTCA HOBbIE MOMEHTBI, HMEIOUIME BaKHOE 3HAYEHWe IUIS  JaibHEHIIero pa3BepThHIBAHUA
NPUBATH3ALMOKHOIO Npouecca AKIMOHHPOBAHHE roOCy JapCTBEHHBIX TpeanpuaTuil B benapycu umeer Maoro obmero ¢
"Menemxepckoit npuBathzaumen”. CyluecTBeHHas IONS aKI[MOHHPYEMOro MMYUIeCTBa rmpuolpeTaeTcd WMEHHO
JOJDKHOCTHBIMY JTHUAMH aAMUHUCTPALMH MPEANPUITHS. POCT Ynciia OTHOCHTENBHO KPYIHBIX YAaCTHBIX COOCTBEHHUKOB
B ONarompuATHBIX IS AAMHHHUCTPALMK TPeANPHMATHS YCIOBUIX He AAeT TapaHTHH aKTWBHOH XO3AMCTBEHHOM
nesrenbHoctd. Ho Takoil e rapaHTuH He MOMKET NaTh W paclipocTpaHeHue akuuit cpeny paboTHHKOB IPeNpUsTHs
ITpw coxpanusiielics B HacTosliee BpeMs MHGIALUMK KYpe aKUMA NpUBATH3MPOBAHHBIX NPEANPUATHH, HECOMHEHHO,
ynazet. K 3ToMy e BeeT M He3aMHTEpecOBaHHOCTh KOJUIEKTHBA B BBITUIATE AMBHICHIOB CTOPOHHUM HHBECTOpaM. B
pe3ynbTate NPOM3ONAET POCT 3apadoTHOM MIaThl M CHIKEHUE NMBUIEHNIOB.

B 9To e Bpems Npu CHMXEHHH Kypca akUMM Yy CTOPOHHHMX HHBeCTOpoB M aiaMuuuctpauun AO nosBurcs
BO3MOXHOCTbL 10 HU3KOMY Kypcy npuoOpectd Gonmplunii naxer axumit [leficTByiolias Ha NaHHbIE MOMEHT cHcTeMa
OUEHKH CTOMMOCTH MUMYUIECTBA MpPEINPUATHI BO MHOTOM HeOOBEKTHBHA B CHITY Pe3KHX koneOaHHH 3KOHOMHUECKOH
KOHBIOHKTYDBI H HETOC/Ie10BaTeIbHOrO TIOBENIEHNs caMUX npeanpusTuil. [Tpuctynas x peanuzauuy HOBOH MPOTPaMMbl
HpUBAaTH3aLMK~2 PAL TPYIOBBIX KOJIEKTHBOB CTONKHYJICA C TPYAHOpPa3peluMoit 3anaueii BHIKYTIa MHOFOMWLTHAp JHBIX
ocHoBHBIX (oHAoB. [ToaTOMY aKLMOHHPOBaHHE Ha dTarie NOCITeUeKOBON NPHBATH3ALMY MOXeT GBITH 3aTPYIHEHHO N3 -
3a OTCYTCTBHMA HHWIMATHBHI TPYAOBBIX KOMIEKTUBOB Manasd npuBaTH3allisd O3HAvaeT TEpexojd TrocyNapCTBEHHBIX
NpeanpHATAI PO3SHUYHOM TOPTOBIH (IPOAYKTOBBIX, MPOMTOBAPHBIX Mara3MHOB, PECTOPAHOB, NPEANPUATHI GBHITOBOrO
00CnyXMBaHMA) B MAaCTHOE BraieHME. OTH TPENNPUATHs SBIAIOTCA KIIOYEBLIMM MpH nepexone K >(QeKTHBHOM
PHIHOYHON IKOHOMUKE, HOCKO/IBKY OHH (JOPMHUPYIOT CrIpOC Ha roTOBbie TOBaphl ¥ Npodykumio. [Tytem npusaruzaumu
ManeX 00BEKTOB TOProBAW B benapycn, Haxonguieiics B cTamui HOPMHPOBAHHUS PHIHOYHBIX OTHOLIEHHN, CO3IAETCs
Cpoc NpeanpHaATHH HacTHOTO. CEeKTOpa Ha roToBylo Npoiykumio CrienMduka WHTEPECOB TPYHOBBIX KOJIIEKTHBOB
apeHHbIX NpeAnpUaTHii oOyC/IOB/IEHA 3aKpbITHIM XapaKTepoM CO3JABaeMbIX Ha 0a3e akKLHOHEPHbIX OOIUECTB M
GecraTHBIM pacTipeleleHHeM HMYLIECTBa, 3apad0TaHHOTO 33 BpeMs apeHasl. HanGonblune pasHoriacus B TPYIOBBIX
KOJUTEKTUBAX BERI3BIBAECT pellieHHe CAEAYIOMMX npodneM: TOYHOE OMnpeleneHHe COCTaBa W CTOWMOCTH HMYIIECTBa,
NIOJJIEKAIIETO BBIKYITY; OLEHKA CTOMMOCTH M BbIABICHHE lOJie YJICHOB APEHIHOTO KOJIEKTHBA B IIPHPALIEHHOM
MMYILECTBE; OMpEMENIeHNEe Kpyra JiMl, HMEIOMMX [paBo Ha [ONydYeHHe [OJAM NPUPAlIEHHOr0 HMMYLIECTBa;
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PEOpraHu3alMsa apeHaHoOro NpeAnpuaTHs B oOmecTBO ¢ OrpaHMYEeHHOH OTBETCTBEHHOCTBIO WIIH aKLUOHEpHOE
00MIECTBO 3aKpHITOrO THMA 3a BEMYETOM CYMMBI BBIKYTIa UMYIIECTBO, OTpaxkeHHOe B OasaHce, ABASeTCS COOCTBEHHBIM
MMYLIECTBOM apeHIHOr0 MpPEeNNpUATHA, HAXOAfMMCA B oOwel JoneBoil COOCTBEHHOCTH 4YJIEHOB TPYAOBOIO
KoIieKTUBa. WHAMBMOyanbHbie NOMH PabOTHUKOB pacCYUTHIBAIOTCA € Yy4yeToM 3apaboTHol mnathl, cTaxa M
YNPABJIEHYECKOH CIOKHOCTH Tpyaa paboTHUkoB CTaHOBJIEHHE ITONHOUEHHOW PBIHOYHOM JKOHOMHUKH FIperionaraer
pasBUTHE PBIHKA IIEHHBIX Oymar. DTo OTMeHaeTcd NpakTHHYeCKW BO BCEX NpOrpaMMax CTabuim3aliy 3KOHOMHKH W
riepexoa K peiHKy. B HacTosilee BpeMa BaXKHEHIINMKM BUIAMH LCHHBIX OyMar; OCTYRalolyX Ha (OHAOBBIH PHIHOK
Benapycu, ABASIOTCA aKUWMM TPUBAaTU3AUMOHHBIX [PEANpPMATHH W NpuBaTH3auuoHHBIE 4ekH OcoOeHHOCTAMU
OPHBATH3AIMOHHBIX YEKOB KakK IeHHBIX Oymar sBMsUMCH: WX obpamieHne 6e3 orpaHWdYeHui, ILesieBOH XapakTtep
UCTIOIb30BAHUS B KAHECTBE MIIATEKHOTO CPEACTBa, 6e3B03Me3THas GopMa NepBUYHOTO pa3MeIleHHs, MacCoBbIi 00beM
BBIITYCKA, KOTOPbIA Bpsia jm Oyner, NpeB3oHIeT dMUTCHTAMH IpYIMX LeHHbBIX Oywar.| IlpHBriekatesbHBIM s
FOPMIAMYECKUX NH1L ObI10 TO, YyTO obpamenne BayyepoB He ofnaranoch HaJoraMH Ha ONepaliiy C LIEHHBIMU OyMaramu.
duznyeckye NMNa He YITauiBaii HOJI0XOAHBIN HAJIOT € CYMM, MOMTy4YeHHBIX OT MPOaKH MPUBATH3ALHOHHBIX YEKOB.

DMHCCHS TIPUBATU3ALIMOHHBIX YEKOB MHOTMMM TOJBepra’soch KpuTuke. JIyMIIMM KOHTpapryMeHTOM sBisfeTcs
YCKOpEHUE NPHBATH3ALOHHOIO -3POLIECca, CO31aHue peasbHbIX MEXaHM3MOB Y4aCTUs BCEIO HACE/CHHUS B IIPHOGPETH
akuuii npeobpazyeMblx TpeanpuaATMA. B Hauane npuBaTM3alMM OPUEHTALMUS HA WMEIOINUACT Y HacelieHUus M
KOMMEpPUECKHX CTPYKTYp 00heM JeHEKHBIX pecypcos Oblla MPakTHYECKH HEBO3MOXKHA U3 - 33 €70 HECOTOCTaBUMOCTH
CO CTOMMOCTBIO TOCYAapCTBEHHOTO MMYIIECTBA, MOMJIEKAMIEro NnpuBaTtu3aui. Kpome Toro, npy CyluiecTBOBaBILEM
HU3KOM YPOBHe foxoja y OonpIIMHCTBAa HaceNieHMsA Oblla W (OCTaeTcs BBICOKOH NpedenbHas CKJIOHHOCTh K
norpe6iennio. ViMenHo rosromy BrionHe oOOCHOBaHHBIM GbLio/ Ge3BO3ME3HOE pa3MeNIeHNe IIPHBATH3ALIMOHHBIX
YEKOB B KaUeCTBE JOMOMHUTENHHBIX IIATEXHEIX CPEACTB

Kynis - nponaka BayyepoB B TE€UEHHM BCEro nepuoga Mx oOpallleHus MPONCXOAMIA NPH PHIHOYHOM leHe Mpu
HEU3MEHHOM HOMHMHane. OJHaKko BIepBbie Mecslbl MX OOpalleHHs BbUIBMIanach WIS CO3JaHHA MeXaHH3Ma
rOCylapCTBEHHBIX TrapaHTui Lenbl _Baydepa. HeoOXonmMocTh WHIEKCALMKM BKJIANOB HE BO3HMKNG, TaK KaK Ha
MPOTSHKEHUH BCErO CPoKa IeWCTBIA MPHBATH3ALMOHHBIX YeKOB OLIEHKA OCHOBHLIX KalMTallOB akIMOHEPHBIX 0OMIECTB 1
MMYLIECTBA, BHICTABIIEMOr0 Ha KOHKYPC, TNpoM3BOAMIoch B uHeHax 1992r. Ha 4ekoBeIX ayKUMOHaX aKuuH
MPUBaTH3UPYEMBIX NPEANPUATHI [0 ayKUMOHHOMY KypCy, @ HE 10 HOMHHaTyJloBoNbHO 060CHOBAaHHOM BbIrAAAena U
TeopeTUHecKas NoaAepKKa UMEHHBIX NIPUBATH3ALMOHHBIX LEHHBIX Oymar. DTo Morno Obl NIPENoOTBPaTUTL UX NajaeHue
Ha pa30alaHCUpPOBaHHBIN MOTpeOUTEeNbCKMi poiHOK. [lpakThka oOpaiueHus TPHUBaTH3AaLUMOHHBIX 4YEKOB Ha
fperbABUTEA  TIOKa3ana WX [BOHcTBEHHOe BiMsAHMEe Ha 0oOBEM crpoca Ha nNOTpeOHTenbckoM pbiHKe. CpeacTsa,
TI0JTydeHHBle TPaXIaHaMu OT MPOIaXH YEKOB, YBEMYHBAIH OOBEM CIIPOCa, HO OJHOBPEMEHHO 3HAUMTENbHAs 10Js
IeHEKHOM Macchl (B TOM HMCNe HaTMYHOW) OblTa OTTAHYTA Ha CMEKYJIATUBHBIA PHIHOK TIPUBATHU3ALMOHHBIX YEKOB.
Peskue paziuuvs B NPEIOKeHHN aKuuii U Bay4epoB M0 perHOHaM YAAT0Ch CTIAJUTh B TIpoLiecce pa3BUTHA GupxeBoH
1 OKONOOMP)KeBOM TOProBiAM MNPUBATU3ALMOHHBLIMK 4€KaMM. B 3aKioOYeHMHM MOXHO CKas3aTb. 4TO CO JHA Hayala
PLIHOUHLIX npeolpa3soBanuii B 3KOHOMMKe besapycH NpOHO/KAET OCTaBAaTbCs BBICOKMHA NPHUBATH3AIMOHHbIN
notenumai. Ero peanuzaius, A0/MKHA CTaTh BXKHBIM 3JIEMEHTOM 3KOHOMHYECKO NONUTUKH B JalbHelmem Oymylnem.
Benywee MecTo B peann3aniiy NPUBATH3aLMOHHBIX MPOrpaMM MOXET UrpaTh W 3apyOexHbil OMbIT TpaHcdopmaumm
rocyapcTBeHHOH CcOOCTBeHHOCTM B wacTHylo. [l mpouecca TpaHcdopMauud OTHOWIEHHH COGCTBEHHOCTH B
Pecny6nnke benapych XapakTepHa uacTHuHas nepenaua npasopoi 6a3sbl cobcrenHocTy. I1pn 3TOM cenyeT oTMETHTS,
YTO CYHIECTBYET HHM3KHE TEMITH Mpeobpa3oBaHus OTHOIUIEHHH COOCTBEHHOCTH, B OCHOBHOM B IPHUBATH3alIMH, KOTOpHIE
COEPKUBAIOT GOPMUPOBAHHE B IKOHOMHKE TOH "KPUTHYECKON CTOPOHBI", KOTOpas NO3BOJIHT Gollee NOJTHO peann3oBath
npoecchl phIHOYHOTO MEXaHH3Ma B Halled cTpaHe.
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