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B ycrmoBusx cTaHOBJICHHWS PHIHOYHOW SKOHOMHKH M BO3PACTaHHMS KOHKYPEHITUM Ha TMPEAIPUITHIX
cefiuac TIaBHOE — BBIOpATh MPUOPUTETHBIC HATPABIICHHSL. PA3BUTHS, KOTOPHIC B KOPOTKUH CPOK oOecrie-
g eMmy ycrnex. OOHOBJIGHHE MPOW3BOJCTBEHHOTO MOTCHIIMANA, YBEIUYCHHUE CTOMMOCTH OCHOBHBIX
CPEJICTB CBSI3aHBI C TIONCKOM HOBBIX MEXAaHHU3MOB pealn3auni MHBecTUINH. OTHIM U3 COBPEMEHHBIX U
MIEPCIIEKTUBHBIX (hopM (PMHAHCHPOBAHNS MHBECTULINH B OCHOBHBIE CPE/ICTBA SIBIISIETCS JIM3HHT.

AKTYyanbHOCTh JAHHOW TEMBI 3aKJII0YAETCsI B TOM, YTO JIM3UHTOBBIC OTHOIICHUS MO3BOJIAIOT PEIIUTH
OTHOBPEMEHHO M TPOO0JIeMy WHBECTHIIWHA, W MPOoOJieMy MCTOYHHMKA WX (PMHAHCHUPOBAHUS, YTO HEMAJo-
BAYXHO IS HAIIeW CTpaHbl. B COBpeMEHHBIX YCIOBHAX CIIOKMIIACH CUTYallUs, KOTOPast CBS3aHa ¢ HE00X0-
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JTUMOCTBIO OOHOBIIEHUS, MOJIEPHHU3AINH TTPON3BOACTBEHHBIX MoIIHOCTeH. [lepen HamMu cTouT mpoGiema
KaK 3TO CAENaTh B JOCTATOYHO CXKATble CPOKH M C MUHUMAIBHBIMU MOTepsMH. OHUM W3 BayKHEHIIINX
CHoco0OB €€ pelIeHHs BBICTYMAeT JIM3UHT, TaK KaK OH IT03BOJISIET YCKOPSITH Mpoliecchl 0OHOBJICHHUS MaTe-
pHaTbHO—TEXHUUECKON 0a3bl MPOM3BOJCTBA HA OCHOBE COBPEMEHHOTO 000pyIOBaHUSL.

B HacTosmiee BpemMsi B MHPOBOW MPAKTUKE HAKOIUIEH OOINBIION OIBIT MCHOJIB30BAHUS JTH3MHTOBBIX
oTIeparyii, KaKk JJs TEXHHYECKOTO OCHAIEHUS MPEANPUATHH, Tak u 1 cObITa mpoaykiun. B Pecry6nu-
ke benapyce nu3uHroBsie oTHOLIECHUS pazBuBaroTcs ¢ 1991 roga. B xonne 1995 r. beut coznan Coro3 u-
3WHTOBBIX Npeanpustuii bemapycu [1].

B Hacrosmiee Bpemsi Ha peiHKe Jm3umHTa PecmyOnmku bemapyce HacuumTsIBaiicss mpumepro 150
KoMnaHui. [IpoBOAMMBIN €XEroJHO accouMaluuel Ju3uHronaresied bemapycn peWTHHr y4acTHUKOB
KOTOPOTO PHIHKA MOKAa3bIBAET, YTO HanOoJiee akKTUBHO Ha NPO(ECCHOHAIBHON OCHOBE Ha HEM PadOTaroOT
okono 40 xommanuii. OcranmbHBIE JTUOO TIEPECTAd COBEPINATh JIM3MHTOBBIC OIEpaIlii B KadecTBE
OCHOBHOTO BHJa [ESATEIbHOCTH, JHOO HMMEIOT HE3HAYMTENbHYIO JONI0 CICIOK B 00meM o0beme
XO3SHMCTBEHHOH JIeATEILHOCTH.

JIM3uHr — 3TO BaXXHEHIIMH HMHCTPYMEHT, IO3BOJIIIOIIMN pelaTb HHBECTHLHMOHHBIE INPOOJIEMbI
pPEATbHOTO CEeKTOpa IKOHOMHKH. JIM3WHT CTaHOBHUTCS THOKMM 3KOHOMHYECKAM PBIYAroM, CIIOCOOHBIM
NpUBJIEYb MHBECTUIUH, TOABEMY OTEUYECTBEHHOTO MPOM3BOACTBA, & TaKKe 00CCIIeUYMBACT PEabHYIO
MOJIEPKKY Maloro Ou3Heca W SBISETCS JOJNTOCPOYHBIM, HAACKHBIM JIOXOAOM UIT KOMMEPYECKHX
OankoB. CnemoBaTeNbHO, JIM3UHTOBOHM MEATENFHOCTH JTOJKHOOTBOAUTHCS HCKIIOYUTEIFHOE MECTO B
npoliecce MPOBEACHUSI YKOHOMHYECKHX M COLMANBHBIX Mpeo0pa3oBaHmii, HANpPaBICHHBIX HA CO3JaHUC
0JIarONPHUSATHBIX YCIOBHH JUIsl YCTOWYMBOTO SKOHOMUYECKOro»pocta [103TOMY HOBBIIICHUE JIM3UHIOBOM
aKTUBHOCTH CTaJIO0 KITFOUEBOW MPOOIIeMoii SKOHOMUYecKoro passutus Pecniyonmku benmapycs [2, c. 18].

ITo uroram 2011 roga oObeM HOBOTrO OM3HECA JM3MHIOBBIX KOMITAHWH COCTaBHIJI OKOJIO 6,9 TpiiH.
pyOneit. 1 5To HecMOTpst Ha TO, YTO Toj] ObLT TSDKENBIA M3—3a N3BECTHBIX MPOOJIEM BaIIOTHOTO phIHKA. B
LeJIOM 00BbEM JIM3UHTOBOTO MopTdens Tu3MHroBbix komnanuid bemapyecu B 2011 roay Beipoc Ha 95% u
poctur 11 tpiH. pybraeir. B 2012 romy npupoct coctaBun 10%. 3a 2013 r 3akiIi04eHO IOTOBOPOB
qu3uHra Ha cymmy 4 070 mwuimapaoB pyoOseit, uto Ha 31% mperwiiaer nokaszatensb 3a 2012 rox. B
BaJIOTHOM BBIPOKEHUH POCT COCTABUI OKO0JiO 17%. ITpuTOM YTO KpYMHBIX CHIENOK 3a)MKCHPOBAHO HE
OBIJIO, CYIIECTBEHHOE OXKUBJICHWE DPBIHKA BBI3BAJ JIM3UHI aBTOMOOWIIEH, B TOM YHCIE TPY30BBIX,
JIETKOBBIX, KOMMepYecKoro TpaHcropra. Ha pa3Butue pblHKa oOKa3an BIMSHHE OTJIOXKEHHBIM cIpoc,
BO3HHKIIWI M3—3a BamoTHOro kpusnca 2011 roma: [Ins cpaBHenus: B EBpome 00beM JIHM3MHTOBBIX
orneparuii cocraBuia 256,6 mupa. €8po [3].

Bricokumu TeMmamu pacTteT 00beM MeEXKIyHApOJIHOTO JM3HHra, TO €CTh TOCTaBKH Ha SKCIOPT
OenopyccKor POAYKLIMH 110 MEKIYHAPOIHBIM I0TOBOPaM.

Cepbe3HBbIM TIPETSITCTBUEM JIIsl JIM3UHTA SBJISIETCS, HEPA3BUTOCTh WH(OPMAIIMOHHOW WH(PPACTPYKTY-
pBI TM3UHTOBOTO phIHKA. MH(DpacTpykTypa, cocobcTBys pa3BuTHiO In3uHTa B Pecrybnmke bemapych
JIOJDKHA BKJIFOYATh B ce0si Oojiee MMPOKYIO CETh JIM3WHTOBBIX KOMIAHHWH, COOTBETCTBYIOIIYIO CHCTEMY
WHPOPMaUUOHHOTO 00ECTIEUCHUS O TPEITIOKEHUIX JTM3UHTOBBIX ycyT. [t 3TOro HeoOXOAMMBI YCHITHSI
BCEX YYACTHUKOB JINUHTOBOTO PhIHKA. [10Ka ke ycuins o pa3BUTHIO JTM3UHIOBOW KynbTyphsl B Pecmy0-
KK berapyce, XOTs U CYIIECTBYIOT, HO KpaiHe pa3o0IeHbl.

B uucine ciepxuBaroimmx (akTopoB pa3BUTHS JM3UHTOBOM oTpaciiu B Pecrybmnmke Benapych cienyer
OTHECTH HEXBaTKy BBICOKOKBATH()UIMPOBAHHBIX M NMPaBHILHO MOTHBHPOBAHHBIX KaapoB. Hemocrarok
KBATM(OUITUPOBAHHBIX KAaJIPOB IS JTM3MHTOBBIX KOMITAHHM.

JIu3uHTOBBIE KOMIIAHWY UCIIBITHIBAIOT TPYAHOCTH € OAOOPOM KaJpoB. KBamnpuIupoBaHHBIX JTH3MH-
TOBBIX CHENHAINCTOB MTOKa HEMHOIO, & OMBIT CIIEIMAINCTOB B OOJIACTH KPEAUTOBAHUS JOBOJIBHO CHIBHO
OTJIIMYAETCSl OT OIBITAa B OOJIACTH JIM3MHIOBOro (puHancupoBanus. OnHAKO yKe ceiyac 3aMeTHa aKTHB-
HOCTh B 00JIaCTH MOJTOTOBKH JIM3UHTOBBIX CIIEIMAINCTOB: B BY3ax MosBMIMCE COOTBETCTBYIOIIHE CIie-
UATTLHOCTH, KOTOpPbIE peau3yeT CIEIUAIbHYI0 IPOrpaMMy MO cepTU(UKAIMH JTH3MHIOBIX OIEpaIuii
[4, c.20].

Ha ceronusimuwmii IeHs ocTaeTcsi HEPEIICHHOM Mpo0daeMa B 00JIaCTH JTM3MHTa BRICOKOTEXHOJIIOTHIHOTO
000pymOBaHUS U MPOTPaMMHBIX TPORyKTOB. COBpeMEHHOE BBICOKOTEXHOJIOTHYHOE O0OpYyIOBAHHE, HC-
MOJIB3YIOLIEECs B Pa3IMYHBIX OTPACISIX SKOHOMHUKH, BKIIOYAET B ce0sl KaK BaKHEHIIIYIO COCTABHYIO 4acCTh
nporpaMMHoe oOecriedeHue. 3a4acTyio cToMMOCTh nporpammHoe obecnieuenue (I110) maxe mpesblmaeT
CTOMMOCTHh 00OPYAOBaHUS, B COCTaBe KOTOPOTO Hcmonb3yeTcs. Ho aTo ke obopymoBanme, KoTopoe 6e3
MPOrPaMMHOTO TIPOAYKTA SIBIIIETCS MPOCTO «TPYIOH Kelle3a», HEOOXOANMO MPEAOCTaBIATh B JIN3HHT.
Bonee Toro, 4acTo BO3HHKAaET HEOOXOJUMOCTb KOMIUIEKCHOTO y4acTUs B JTU3MHIOBOM MPOEKTE MPaBO0O-
JajaTeneld OTASNBHBIX MPOrPaMMHBIX MPOAYKTOB, KOTOPHIE SIBIAIOTCA MPUKIAAHBIMHA MTPOrpaMMaMu IS
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HEOOXOIUMBIX JIM3MHIONOJIyYaTesIM alnapaTHO—POrPaMMHBIX KOMIIIEKCOB M 4acTO MPHOOPETaOTCS
OTIENBHO OT 000PyIOBaHUS.

JluzunroBeie oTHOWICHHS B PecmyOinke benapych nMer0T orpoMHBI OTEHIIUAT AJISl Pa3BUTHUS U MO-
TYT BBICTYINAaTh KaTAIM3aTOPOM OOHOBIICHUSI TEXHOJIOTHUECKON 0a3bl CYOBEKTOB XO3SIMICTBOBAHUS, O YEM
CBHUJIETENBCTBYET AOCTATOYHO XOPOLIO popaboTaHHAas 3aKOHOAATeNbHast 0a3a B JaHHOM oOnacTtu. B mep-
CIEKTHBE JIM3MHT, KaK OJIHA U3 PBIHOYHBIX U BBICOKOPEHTAOEIBHBIX (JOPM, MOXKET AaTh POCT OOIIUX 00B-
€MOB MHBECTUIMH B PECHYOJUKE M PEAbHO PACIIMPHUTh BEIOOP METOAOB M CHOCOOOB XO3SHCTBOBAHMUS
IUIs OpraHu3alurii MaTepuaabHON cepbl. MOXKHO ¢ HONHOM yBEPEHHOCTHIO, CKa3aTh, YTO JIM3UHT B Pec-
nyonuke benapyck nmocreneHHo OyneT HapamuBaTh CBOM 0OOPOTHI, U OYIET UrpaTh BCe 00Jiee BECOMYIO
POJIb B 3KOHOMHUKE.

JluzunroBeie oTHOWIEHHS B PecnyOinke benapycs nMeroT orpoMHBIM OTSHIIUAT AJIsl Pa3BUTHUS U MO-
TYT BBICTYNAaTh KaTaIN3aTOPOM OOHOBJICHUSI TEXHOJIOTHYECKON 0a3bl CYOBEKTOB XO3SIHCTBOBAHUS, O YEM
CBUJICTENLCTBYET JOCTATOYHO XOPOIIO NpopaboTaHHAasl 3aKOHOAaTeNbHas 6a3a B JaHHOH o0nacTu. B mep-
CTIEKTHBE JIN3HHT, KaK OJIHA M3 PIHOYHBIX U BBICOKOPEHTA0EIBbHBIX POPM, MOXKET JIaTh POCT OOIIUX 00b-
€MOB MHBECTULMH B PECHyOJHKE M PeaibHO PACUIMPHUTH BHIOOP METOAOB M CIOCOOOB XO3AHCTBOBAHHS
IUIs OpraHu3aluril MaTepuabHON cepbl. MOXKHO ¢ TIONHOW yBEPEHHOCTHIO CKa3aTb, YTO JIM3UHT B Pec-
nyonmuke benapychk mocreneHHo OyneT HapaluBaTh CBOM 000pOTHL, U OYIET UrpaTh Bce 0Oiiee BECOMYIO
pOJIb B DKOHOMUKE.

Takum 00pa3oMm, HEOOXOIUMO PeaTu30BaTh CICAYIONINE HalpaBlieHUS Pa3BUTUS JIM3UHTa B Pecmy0-
nuke benapycs:

1. ucnonp30BaHME JUIUHTOBBIX CIIEIOK MEXY KPYTHBIMU-HPEANPUATHSIMU U TPEAIPUITHIMH MaJIOTO
Ou3Heca, y KOTOPBIX Yallle BCETO He NMEETCsl COOCTBEHHBIX CPEJICTB;

2. WCTOJH30BaHHE MEXTYHAPOTHOTO JIM3UHTA, IPUBIIEKAst KPYITHEUIIIHE eBPOIIEHCKIE TPEATIPUITHSL.

Jist aTor0 HEOOXOAMMO CO3JIaTh CXEMY CTPAaxOBaHUs JIM3MHTOBBIX CAEJTOK, YTOOBI KaK JIM3MHIOZa-
TeIlb, TAK U JIN3UHIOII0Iy4aTelb UMENH OIPEIEICHHbIC TAPAHTUN;

3. CTHMyJIHpPOBaHUE JIM3UHIA ITyTEM HAJIIOTOBBIX M aMOPTU3ALIMOHHBIX JIBIOT;

4. co3nanne EnuHOro mHGOpMannoHHO—JIM3UHIOBOTO LIEHTPA, KOTOPBIM MOr Obl MH()OPMHPOBATH O
JU3UHTOAATENSIX U JIM3UHT OO yYaTeIIsX.

JIn3uHr sABNsETCA MPUBIEKATENbHBIM, B IIEPBYIO O4Y€PENb, A MPOU3BOACTBEHHBIX NPEANPUATHI Kak
CIIoco0 TeXHUYECKOTO MepeBOOPYIKEHNS, TaK KaK OH IPEIIoIaraeT CTOMPOLEHTHOE KPEIUTOBAHUE, CHH-
KaeT PHUCK HEBO3BPALICHUE CPEICTB U IO3BOJIET 0e3 pe3Koro (pMHAHCOBOTO HANPSDKEHHS OOHOBIATH
MPOU3BOICTBEHHBIE CpencTBa [1].
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