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3KCHPECC-AHAJIA3 BYXTAJITEPCKOW (PUHAHCOBOM) OTYETHOCTH JIs1
LEJIEI YIIPABJIEHUSI COBCTBEHHBIM KATIUTAJIOM OPTAHU3ALIUM

A.O. Jlunckasn, acnupanm
Hayunwiii pyxosooumens — E.I'. Tonkauéea, k.3.H., OoyeHm
benopyccruii mop2o6o—3xoHoMuueckutl ynugepcumem nompeoumensckou Koonepayuu

OUHAHCOBBIA TMOTEHIHAN, YCTOWYMBOE pa3BUTHE U 3P(PEKTUBHOCTh (DYHKITMOHHWPOBAHUS IJH000
KOMMEpYECKOH OpraHW3allid BO MHOTOM OOYCJIOBICHO HAJIIMYMEM .M TNPHUPANICHNEM B COCTaBe
MCTOYHUKOB €€ (PMHAHCHPOBaHMS COOCTBEHHOTO KamuTana. [ paMoTHO MpOBOAWMAst TIONUTHKA B 001acTH
yhpaBiieHHsT COOCTBEHHBIM KalHMTAIIOM IMO3BOJHT O0ECIEUUTh €ro JI0CTaTOYHOCTh AJs (popMuUpoBaHus
JONTOCPOYHBIX ¥ KPAaTKOCPOYHBIX AaKTHBOB, ONTHMHU3HPOBATh CTPYKTYPY KPEOUTHOTO TOPTQEIs,
YIAYYIIUTh (PUHAHCOBOE COCTOSHHE W TIOBBICUTH PE3yJIbTATHI JESITEIFHOCTH XO3SHCTBYIOMETO CYOBEKTa.
Pemenuto mocraBiieHHBIX 3a/1a4 ¥ NPUHATHIO 3()(EKTHUBHBIX YHPABICHUYECKUX PEIICHHH CIIOCOOCTBYET
KOMIUICKCHBI aHallM3 COOCTBEHHOTO KamnWTajda, B TOM WYHCJIE OSKCIOPECC—aHAIM3 OyXIalTepcKoit
(buHAHCOBOI) OTUYETHOCTH.

He cMoTps Ha KaXylIylocsi OTPaHWYEHHOCTh HCXOAHBIX MNAHHBIX W TPOCTOTY aHATUTHYECKHX
IpOIIeypP, METOINKA DKCIIPECC—aHaANN3a TIO3BOJISIET BBISIBUTE HanOoJiee «IpoOIeMHEBIE» CTaThH B COCTaBe
UCTOYHUKOB ()OPMUPOBAHHUS COOCTBEHHOTO KamHTalla, OLCHUTh 3aKOHOMEPHOCTH WX pPa3BHTHI U
0003HaYHUTh 00JTACTH NANBHEHINET0 H3YUeHUs Ui OLCHKH MPUYMH 3MEHEeHHUs Tokaszareneil. [To Hamemy
MHEHHUIO, B XOJ€ DKCIPECC—OICHKH COOCTBEHHOTO. KAalWTalla W JJIEMEHTOB €ro (OPMHPYIOMIUX
AQHATUTHYECKOE MCCIIEI0BAHHE CIIEYeT BEICTPOUTD IO CICAYIOIINM HAIIPABICHHSM:

CTPYKTYPHO—IHHAMHYECKUH aHaIN3-COOCTBEHHOTO KalHTala;

CpPaBHHUTENBbHBIN  (KO3((PHUIIMEHTHBIN) aHAJM3 COOCTBEHHOrO  KamWTaja C aKTUBaMU H
00513aTeILCTBAMH, TOXOIaMH M IPUOBLIBI0 OPTaHN3AIINY;

pacuéT mokasatenell (PMHAHCOBOM YCTOHYMBOCTH M I(P(PEKTHBHOCTH HCIIOIH30BAHUS COOCTBEHHOTO
KaruTasia opraHu3alry.

[Tockonbky OCHOBHBIMU (hOpMaMM OyXTaITEPCKOM OTYETHOCTH O COCTaBE U DIIEMEHTaX COOCTBEHHOTO
KanuTaja sBisiercs Oyxrantepckuil Oamanc ((opma 1) u oTuér 06 m3MeHenuu kanurtana (popma 3),
1esnecoo0pasHo MPUBECTH BAPUAHTHl MHTEPIPETAIIMM M3MEHEHHsT OCHOBHBIX CTaTeH, 3aTparuBarolinX
CTPYKTYPY COOCTBEHHOTO KammmTaa (Tabuma).
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Tabmma — BapuadTel HHTEpPIIPETAIINN CTaTeH OyXTraJTepcKoro OanaHca M oT4éTa 00 M3MEHEHUH Ka-
MUTaNa JJis 1ejeld ynpaBieHUs] COOCTBEHHBIM KallMTAIOM

CraThs OTYCTHOCTH

DKOHOMUYECCKAs HMHTCpHOpCTald

1. YcraBHBII KanuTai

Camast crabunbHast craThs OajaHca, COCTOSIAS W3 BKJIAJ0B COOCTBEHHHUKOB
(yupenutenei, yaacTHUKOB). E€ n3MeHeHHe MOXKeT OBITh CBS3aHO C PEOpTaHu-
3aluedl OpraHu3aluy, KeJlaHHeM COOCTBEHHHKOB IOBBICUTH €€ (DHHAHCOBYIO
YCTOMYUBOCTb.

[IpruMeHNTENBHO K aKIIMOHEPHBIM OOIIECTBAM POCT YCTABHOTO KAIMTala MOXKET
OBITH OOYCIIOBJIEH HaIpaBlieHHEM CPEACTB Ha €ro IMOINOJHEHHWE B pPe3yibTare
JTOTIOJTHUTEIBHOM SMUCCUM aKIIH, YBEITUUYCHUEM HOMUHAIBLHOW CTOMMOCTU aK-
Ui, TOBEIEHUEM YCTaBHOTO KalUTalla 10 BEIMIMHBI YUCTHIX aKTHBOB.
YMeHbIIIeHnEe TAHHON CTaThH SBISETCS HEOIAronpusTHBIM MPU3HAKOM, TaK Kak
MPUBOJIUT K CHIDKCHHIO PHIHOYHON CTOMMOCTH OPI'aHM3AIlNU U 3a4aCTyI0 CBHJIC-
TEJBCTBYET O COKPAIICHUH 00BEMOB JICITEIBHOCTH.

2. CoOcTBEHHBIE
aKITHH (IIOJTH)

Ha BenmmuuHy cOOCTBEHHBIX aKIUil (70Jeil) KOPPEKTUPYETCS pa3Mep yCTaB-
HOT'O KalWTala, CJIeA0BaTENbHO, POCT JaHHOW CTaThH CBHICTEIbCTBYET O Mepe-
CMOTpE CTPaTEruy B OTHOIICHUU CPEICTB.COOCTBEHHUKOB 1 MX BKJIAJIOB.

3. Pe3epBHbIi
KaIHuTal

Poct nanHoii craThbu OOYCIOBICH 3aYMCIICHUSIMUA MTPHOBUIH, OCTAIOIICHCS B
PacIOpsKEHUN OpraHU3aluy, a, CIEA0BATENbHO, IPUBOJUT K YBEIUUCHHUIO Be-
JUYUHBI COOCTBEHHOTO KalMTalla, YTO MOJOXKHUTENbHO XapakTepu3yeT e€ Qu-
HaHCOBOH ycTOMYMBOCTh. ONHAKO HAIpPaBJICHHE HCIIOJIB30BAaHUE CPEACTB pe-
3epBHOTO KanuTaja OrPaHMYMBACTCS 3aKOHOIATENbCTBOM (HANpHMEp, B YacTH
UCIIOJIb30BaHMS Pe3epBa Ha HOKPHITHE 33JOJDKCHHOCTH IO 3apabOTHOM Iuiate
nepes padOTHUKAMU OpPraHu3alliy B ciryyae e€ 0aHKPOTCTBA).

4. Jlo6aBOYHBII
KaIuTai

Poct nanHoi#t cTathu 00yCIOBICH TPOBOIUMOM TIEPEOIEHKON TOJTOCPOTHBIX
aKTHUBOB U, B OOJIbIIEH CTENeHH, 00bEKTOB OCHOBHEIX CPEJICTB, B aKIIMOHEPHBIX
00IIIeCTBaxX MOXKET OTPaKarh MMOJIOKHUTEIBHYIO Pa3HUILY MEXKIY PeallbHOM M HO-
MUHAJTHFHON CTOMMOCTHIO IICHHBIX OyMmar. 3HAUUTEIbHBIE CYMMBI 110 CTaThe KOC-
BEHHO XapaKTEPU3YHOT [UITHTEIBHBIN CPOK IKCILTyaTallid O0BEKTOB JOJITOCPOY-
HBIX aKTHBOB, a MPUMCHHTEIBHO K IIEHHBIM OyMaraM — yBeIMYCHHE CTOMMOCTH
OpTaHU3aIHN.

5. Hepacnpenenennas
MPHUOBLTH (HETTOKPHI-
TBIA YOBITOK)

Poct naHHO# craTh XapakrepusyeT 3h(HEKTUBHOCTD JACATENLHOCTH OpPraHH-
3aumy, obOecmeuuBaromieil crabuibHOE NpHUpaleHne COOCTBEHHOIO KamlMTala
OpraHU3aLMH, PA3BUTHE €€ NESITEIBHOCTH B IOJITOCPOYHOM nepcnektuse. Hamn-
yre yObITKa, HA000pOT, CBHIETEIBCTBYET O COKpaIlleHHH 00BEMOB JIEsATENHHO-
CTH, HEJOCTATOYHOCTH MOJyUYEHHBIX JTOXOIOB IS MOKPBITUS MOHECEHHBIX pac-
XOJZOB.

6. Yucrast mpuObLIb

PocT mpubpun npu3HaK ycrenrHocT Ou3Hec—IporieccoB opranu3anun. [Ipu
OIlEpEXAOIIEM TEMIIE pocTa JIOXOJO0B HaJl TEMIIOM pOCTa YMCTOW NpUOBLIN
MOYKHO IMPEIIIONOKUTh COKPBITHE (PHHAHCOBOTO PE3ysbTaTa BCIEICTBUE YBEIIHU-
YEHHsI PACX0/I0B MJIM OTCYTCTBHE KOHTPOJIS 32 3aTpaTaMH.

7. JuBUIEH Bl U APY-
TUe AOXOJIbI OT y4a-
CTUS B yCTaBHOM Ka-
MTaje OpraHu3aIuu

PocT naHHOH cTarbu XapakTepU3yeT NOJUTUKY B OTHOILICHHMM paclpenese-
HUs pUOBUIH Tiepell cCOOCTBEHHUKaMH opranm3anud. [ng spdexTuBHoi mes-
TEJIHOCTH B JIOJITOCPOYHOM MEPCIIEKTHUBE TEMIT POCTa YHCTOW MPUOBUTH JT0JIKEH
omepexaTh TEMIT POCTa JTUBUACHIOB, TaK Kak oOpaTHas TEHIEHIUS CBHJIETENb-
CTBYET O HEPALMOHAIBHO BBICTPOCHHON AMBUACHIHON NOJUTUKE OpPraHHU3aLUU
U, KaK pe3yJbTaT, HeJOCTATOYHOM YPOBHE (PHHAHCHUPOBaHHUS €€ NESTEIbHOCTH.
CHmxeHne pa3Mmepa AWBHACHIHBIX BBIILUIAT MO CPAaBHEHHUIO C MPEIbITyIIUMHU
HEepHOIaMH SIBHBIH MPH3HAK YXYyIICHUS (UHAHCOBOTO COCTOSHHS.

[Ipumeuanue. — Mcrounuk: cobcTBeHHAs pa3padoTKa

CT’p}IKTyprlﬁ aHaInu3 COOCTBEHHOI'O Kanurtajaa, Mo HalmeMy MHCHUIO, CJICAYCT HIPOBOAUTL II0
CJICOYIOUIUM HAIlIpaBJICHUAM!
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CTPYKTypa COOCTBEHHOT'O KaluTaia Mo MCTOYHUKAaM ero GopMupoBaHus (YCTaBHBIH, J00ABOYHBIA U
PE3epBHBIN KanuTaj, HepaclpenenéHHas IpruobUTh (HETIOKPBITEIA YOBITOK), COOCTBEHHBIE aKITUH (IOH),
1eJIeBOe (PMHAHCUPOBAHUE);

CTPYKTypa COOCTBCHHOTO KamuTaja 10 HamnpaBicHHsM (UHAHCHUpPOBaHUS (COOCTBEHHBIH KaruTall,
YYaCTBYIOIIUH B (DOPMHUPOBAHUH JIOJTOCPOUYHBIX aKTHBOB, COOCTBEHHBIM KalWTall, yYacTBYIOUIHHA B
(hopMHUPOBaHUH KPATKOCPOUHBI aKTHBOB (COOCTBEHHBIE 0OOPOTHEIE CPEJICTBA);

CTPYKTypa YCTaBHOTO KamluTaja [0 BHJAM y4YpeauTeseld (y4acTHUKOB) W BHJIAM HMX BKJIAJIOB
(meHexKHBIE M HEICHEeXKHBIE BKIIAJIbI; BKIIAJIbI, BRIPAXKCHHBIC B HAIMOHAILHOW ¥ HHOCTPAHHOU BaITIOTE);

CTPYKTypa pE3epBHOTO KaluTalla 10 BUJAM CO3JaHHBIX PE3ePBOB (pe3epBbl, CHOPMHUPOBAHHEIC IO
pelieHno0 COOCTBEHHHKA; PE3EPBBI, CHOPMHUPOBAHHEIE 10 TPSOOBAHUIO 3aKOHOIATEILCTBA);

CTPYKTypa J00aBOYHOIO KalMTajga [0 HWCTOYHHKAM ero o0pa3oBaHus (J0OAaBOYHBIN KamuTall,
o0pa3oBaHHBI B pe3yJibTaTe TMEPEOlCHKH JONTOCPOYHBIX AKTHBOB; JOOABOYHBIM  KamuTal,
00pa30BaHHBIN 32 CYET HIMUCCHOHHOTO JI0X0/1a);

CTPYKTypa HEpaclpelneICHHOW MPUOBUIM TI0 HAINpaBJICHUSAM paclpeacicHus (KalmuTaau3upoBaHHAS
MPHUOBLTE, MPUOBLIL, TIepeIaBaeMasi COOCTBEHHHUKY, HAUYNCIIEHHBIC TUBH/ICHbI H T.1I.);

CTPYKTYypa IENIEBOro (PMHAHCHPOBAHHUS 110 BUAAM IIEJICBOTO HA3HAYCHUS W UCTOYHUKAM MOCTYIIICHUS
IIEJICBBIX CPEJICTR.

PesynpraTtel mHTepmpeTaunu crateil Oyxranrepckoil ((puUHAHCOBOI) OTUETHOCTH M CTPYKTYPHO—
JUHAMUYECKOTO aHAIN3a CIEYeT JOMOIHUTH CPABHUTEIBHOW OIICHKOH COOTHOIICHHUSI COOCTBEHHOTO Ka-
MUTajla ¢ aKTUBAMH U 00s13aTeILCTBAMHU OPTaHHU3AIMU JIJIS BBISBICHUS TCHICHIIUN U3MEHEHUS (DUHAHCO-
BOH YCTOMYUBOCTH, & TaK)KEe JOXOJIOB U MPUOBLIN OPraHU3alUH, I OLeHKH 3()()EKTUBHOCTH HCIIOJIb30-
BaHMsI COOCTBEHHOTO KalMUTaa!

1) omepekaromuii TeMIT pocta COOCTBEHHOIO KaluTaaa HaJ TEMIIOM POCTa aKTHBOB XapaKTEPU3yeT
MOBBIIIICHUE (UHAHCOBOW HE3aBUCHUMOCTH OpPraHM3allMd M POCTE JIOJH COOCTBEHHBIX HMCTOYHUKOB
(uHaHCUpoBaHUs B (GopMmupoBaHuu e€ uMymectBa. OOpaTHas CUTyallMs B MEPCICKTHBE MPUBOJIUT K
HEJIOCTATOYHOCTH COOCTBEHHOrO Kamurtana Juis (OPMHPOBAHMS JOJTOCPOYHBIX U KPATKOCPOUHBIX
AKTHBOB M HEOOXOJUMOCTH JIOTIOJHHUTEIBHOTO MPUBJICUCHUS OAHKOBCKUX KPEIUTOB B XO3SHCTBECHHBIN
000pOT OpraHu3aIny;

2) OMepeXaroNIUii TEMIT pOCTa COOCTBEHHOTO KaIlUTaja HaJl TEMIIOM POCTa J0JTOCPOYHBIX aKTHBOB
CBUJICTEIILCTBYET 00 YBEIMUEHHUH OCTATKOB COOCTBEHHBIX OOOPOTHBIX CPEJICTB, YTO IOJIOKUTEIBHO
xapakTepu3yer (MHAHCOBOE COCTOSHUE OpraHU3aIUH,

3) omepexarominii TeMIT pocTa COOCTBEHHOTO KalKTaj a Haj TEMIIOM POCTa 00s3aTEIbCTB SBIISIETCS
MPU3HAKOM TIOBBIMICHUS (PMHAHCOBOW YCTOHYMBOCTH opranusaiuu. OOpaTHas TEHICHIUS MPUBOIUT K
YBEJIMYCHHUIO €€ (PUHAHCOBOTO PHCKA, HEJOCTATOYHOCTH COOCTBEHHOIO KamuTajia Jjisi (\MHAHCHPOBAHUS
JIESITETIbHOCTH OPTraHU3alluK U COKPATIICHUIO OT/IA4M CPE/ICTB HA BIOXKEHHBIN KarmuTall.

4) onepexaronuii TeMI pOCTa BBIPYYKH OT peali3alldd POIYKIMH, TOBApOB, paboT, yCiIyr H
JIOXOJIOB OpraHu3aIui HaJ) TEMIIOM POCTa CPEIHEH CTOMMOCTH COOCTBEHHOI'O KallMTajla CBHCTEIbCTBYET
O TOBBIIICHHH €FO JOXOOHOCTH; »XapakrepusyerT 3()PEeKTUBHOCTh HCIOJb30BAaHUS COOCTBEHHBIX
WUCTOYHHUKOB (DMHAHCUPOBAHHS,

5) omepexaromuii TEMIT pOCTa YKWCTOW TPHOBLIM HAX TEMIIOM pOCTa CpeOHeH CTOMMOCTH
COOCTBEHHOI'O KalMTaa SIBJIIETCS MPHU3HAKOM IOBBIIICHUS PEHTA0EIbHOCTH COOCTBEHHOI'O KalluTalla U
€ro IpUpaIeHus 32 CYET BHYTPEHHUX PE3EPBOB.

Pesynbrarel cpaBHUTENBHOTO (KO3(QUIIMEHTHOr0) aHANIHM3a MOJIKPEIUIIOTCS pacuéToM ToKa3aTeneit
(¢uHaHCcOBOM  ycToWunMBOCTH (KOd(pduIHEeHTOM (UHAHCOBOM HE3aBHCUMOCTH; KOI(PPHUIIHMEHTOM
oOecrie4eHHOCTH  ()UHAHCOBBIX  O0S3aTENILCTB  aKTUBaMH;  KOI(D(UIMEHTOM  KalUTaIU3aluH;
KOA(PGUIIMEHTOM MaHEBPEHHOCTH COOCTBEHHOTO KamuTana;, KodpduimeHToM 00ecredeHHOCTH
COOCTBEHHBIMH OOOPOTHBIMU CPEICTBAMH) U A(PPEKTUBHOCTH HCIOJIb30BaHUS (IOXOAHOCTh, OTAAYY U
PEHTA0ENBHOCTh COOCTBEHHOIO KamuTajga). [IoMUMO TpaJuIIMOHHBIX MOKa3aTeNieH CeIyeT pacCYMTaTh
SKOHOMUYECKUH POCT OpraHu3aliy, OIEeHUTh JS(O(PEKTHBHOCTh TUBWACHIHOW TOIUTUKH  JJIS
aKIMOHEPHOro 0011IecTBa (B TOM YKCIIE 110 BUJaM OOBIYHBIX U IPUBUICTUPOBAHHBIX aKIIHi).

TakuM 00pa3oM, pEeKOMEHJyeMbIe HAIpaBICHUS TPOBEICHHS OSKCIpecc—aHalii3a OyXraiaTepcKoi
(buHAHCOBOI) OTUETHOCTHU IS LIENEH YNpaBICHUS COOCTBCHHBIM KallUTAJIOM ITO3BOJISIFOT PACHIMPHUTH
AHAIUTUYHOCTH HCIIOJIb3YEMBIX JaHHBIX, TIOCTPOUTH 00JIee apryMEHTUPOBAHHBIC U TPaMOTHBIC BBIBOJIBI
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uid TpUHATUS 3(GQGEKTUBHBIX YIPaBIEHYECKUX pEIleHHH B 00JacTH M3BICKAaHUS PE3EPBOB poOCTa
(MHAHCOBOTO MOTEHIMAIA OPraHU3aLUuH W -HapaleHuss COOCTBEHHOT O KanuTana.





