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B Hayke CyIiecTBYIOT pa3Hble MHEHUSI O BO3MOXKHOCTH JOCTHXKEHHS OCCKPU3UCHOTO Pa3BUTHUSI MHPO-
BOM 3KOHOMHKH, HO TIOUCK HOBBIX METOJIOB U ITOJXOAOB ISl BBISBICHUS W -U30€)KaHUS KPU3UCHBIX IIPO-
LECCOB JOJDKEH BECTUCH MOCTOSHHO. [loATBEpKACHHEM 3TOMY MOTYT CIAYXKHThH €J0Ba (ppaHIly3cKOoro mc-
cnenoBatens Anpoepra Adrannona, koTopsiid B Hayane XX B. B cBO€H pabote «[lepuoanueckue Kpus3n-
CBI MEPEIIPON3BOACTBA» MHUCAT: «...yOAcTCs JHM KOTAa-HUOYIb N30€THYTh TEX OIIMOOK, KOTOPhIE BEIYT K
NepUOJUeCKIM Kpu3ucaM? Bpijio Obl y)ke HEHHBIM Pe3yJIbTaToOM, eCi Obl MOXKHO OBLIIO HAWTH CpelCTBa
B 3aMETHOH CTETEeHU CMSTYHUTH FHOENbHBIE MOCIEICTBUS KPU3UCOB: DTO U CTAJI0 ONpPaBIaHUEM TOTO HC-
CIIeTOBaHMsI, KOTOPOE MBI cienanu...» [1].

JInis 0CO3HaHUSI IIENIOCTHON KAPTHHBI TOCIIE MTPOXOXKICHUS OcTpo (Pasbl MUPOBOTO KpU3Hca HEOOXO-
JUMO oOpaTuTh BHUMaHHE HAa HECKOJBKO (hyHIaMEHTAJIBHBIX (PAKTOPOB, KOTOpbIE 00sM3aTeIbHO OyayT
OKa3bIBaTh BIMSHUE HA T100aIbHYI0 SKOHOMHKY B OJinKaiIiee Bpemsi.

1. Poct Toprosoro aucbaranca mexnay CIIA u ocTamsHBIMU CTpaHAMH, BRIPAKEHHBIH MPEXKIe BCETO
B PE3KOM YBEIIMYECHUH PE3EPBOB IICHTPAJIbHBIX OAHKOB MUpA.

2. YBenuueHue aeduimra OHKETOB U TOCIO0JTa PA3BUTHIX CTPAH MUPA.

3. Crapenue nacenenus CLIA u npyrux BEeAyLIMX roCyAapcTB, SBISIIOIIMXCS TTIaBHBIMHU MTOTPEOUTE-
JIIMH MUPOBOT'O TIPOM3BOJICTBA.

4. HexBaTka NpoJ0BOJIBCTBHS B COUYETAaHUM C POCTOM IIEH Ha TOIUIUBO U 3JIEKTPOIHEPTHIO.

PaccmoTpum noapo6uee nepseiii haktop. B pesynbrate kpaxa bperton-Bynckoii cucteMsl 1 OTMEHBI
kouBepTupyemoctu fosapa CIIA B 301m010; CLIA momyunnu yHUKaJbHYI0 BO3MOXXHOCTBH OIUIAYHMBAThH
UMIOPT HeoOecTeyeHHBIMH JT0JIapaMi WK JO0JTOBBIMH MHCTPYMEHTaMH, OLEHEHHBIMH B jJoijapax. B
JTAHHOM HalpaBJI€HUU HCCIEIOBAaHUS Ba)KHOW MPEJCTABISETCS CUTYyalldsi C pe3epBaMM IEHTPAIbHBIX
OankoB mMupa. Ha ocHOBe perpocriekTrBHOTO aHanm3a ¢ 1949 r. MOKHO KOHCTaThpoBaTh, uTo 3a 50 yer
COBOKYITHBIE€ pe3epBbl yBETUYMIUCH B 34 pa3a, 4yTO CBA3aHO C Pa3BUTHEM MEXIYHapOIHON TOPTOBIH,
OTMEHBI MPUBS3KH K 30J10TY, dIMHCCHOHHON moiautuku CIIIA u IpyruMu eCTeCTBEHHBIMU MPHYHMHAMHU.
Opnaxo, HaunHag ¢ 1999 — 2000 rr. HaOrOMaeTCS CTPEMHUTENBHBIN POCT BATIOTHBIX PE3€PBOB IIEHTPAITb-
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HBIX 6aHKOB Mupa. B pesynprare B 2009 romy o0mme COBOKYITHBIE pe3epBEI HHOCTPAHHON BATIOTHI IICH-
TpaTbHBIX 0AHKOB YBEIMUMIHCH 1O cpaBHEHHIO ¢ 1949 rogom B 134 paza (puc. 1). IMeHHO 3TOT pOCT B
nocjiegHee ACCATHICTHE U BBI3BIBAET 00ECIIOKOCHHOCTh M HACTOPOXKEHHOCTD, TIOCKOJILKY B CpeAHEM 05
MPOLIEHTOB (ILUTIOC/MUHYC 3 TIPOIIEHTa) B COBOKYIIHOM 00bEMeE pe3epBOB LICHTPAILHBIX OaHKOB COCTaBIISI-
o1 gosutapsl CIIIA. D10 cBumETenbCTBYeT 00 YBEIMYEHHH MHOTUX PUCKOB MHUPOBOW BaTFOTHOW CHCTEMBI
U HEOOXOAMMOCTH €€ peGOpMHpPOBAHUS [JIs TOBBIIMICHUS 3alUIIEHHOCTH HAIMOHATBHBIX JIEHEXKHO-
KPEIUTHBIX CUCTEM TOCYAapCTB, OTPaKAeT HEOOXOAMMOCTh Mepexo/ja OT BEACHHs PacyeToB B J0JUIApax
CIIIA K co3MaHHO U UCTIOIH30BAHHUIO YCTOMYHBHIX PETHOHAIHHBIX BAJIOT.

Hpyrum cepre3HbIM (haKTOPOM SIBIIAETCS MpodieMa neduiuTa OF0HKETOB B POCT TOCHONTa Pa3BUTHIX
ctpas. [Ipumepom MoxkeT cirykuTh nonroBoi kpusuc ['peruu B 2010 1. HekoTopsie 3apyOexHbIe 3KOHO-
MUCTBI CUHUTAIOT, YTO MAacCHUBHBIC BIMBAHUS JIEHEKHBIX CPEACTB M TOCYAAPCTBEHHAS MOAIEPIKKA SKOHO-
MUK B TIEpHOJl OCTPOH (a3pl KpU3uca I CIIACeHHUS CBOMX (DMHAHCOBBIX YUPEKICHHA MPUHECET YPOH B
JOATOCPOYHOM TIEPUOJIE AJIsl TOCYNapCTBEHHBIX Oto/pkeToB. MB® monaraer, 4Tto cpeqHHMI AOJNT MpaBH-
TenbcTBa B Oosiee Ooratbix crpaHax «bonbiioit qaauarkm» gocturHeT 100 mpoLeHTOB BajJOBOTO BHYT-
pennero npoaykra k 2014 r., ysenuumBmuck ¢ 70 npouentos B 2000 . u ¢ 40 mporienTos B 1980 1. [2].
HecMmotpst Ha TO, 9TO 3TH TIPOOIEMBI IPEOIOINMBI U IS UX PEIICHUS HEOOXOAMMO TOJIHKO COKPATHThH
pacxoipl B TCUCHHE HECKOJBKUX JIET, CIIENaTh 3TO JOCTATOYHO CIOXKHO IOCHE MPOXOXKACHUS depe3
ocTpyro (pasy MUPOBOTO (PHHAHCOBOTO KPH3HCA.

[ToMrMO OTMEUYEHHBIX BOIIPOCOB CETOIHS BO3pAcTaeT U JeMorpaduyeckas mpodiema. 3amnaaHpie yJae-
HBIC U 3KOHOMHUCTBI aHAJIM3UPYIOT, YTO IMPOUCXOAUT C 6OFaTCTBOM 1 MOBCACHUCM Hapoda B YCJIOBHAX
cTapeHusi U cokpamenus Hacenenus. I'. Jlenrt, I1. Ilerrepcon; V. bonnep, O. YUrrun u apyrue amepu-
KaHCKHE WCCIIeIOBATEIH OOpallaroT BHUMaHue Ha rpsaymue mpooiemsr skoHoMukn CIIA u wHBIX Be-
IYLIUX F'OCYJapCTB BBUAY CTapEHUSA HACEICHHUS.

B cBoeli kaure «Benukas nenpeccus snepean» I JJ€HT 0TMEUYAET, UTO «...MbI CTAIKMBAEMCS C J10JI-
TOCPOYHBIMU IIMKaMHU Ha Hamel (oHIoBoil Oupske U B 9KOHOMHUKE Kakasle 40 JieT u3-3a TEHACHUMH pac-
XOJIOB MOKOJIEHHUS JIIoAeH, Kak 3T0 0610 B 1929 1. 1 1968 r.» [3]. CornacHo ero Teopuu NOKOJIEHHE PO-
JTUBIIUXCS BO BpeMs neMorpaduueckoro Beriecka B.CIIA B 1957-1961 rr., cieqoM 3a KOTOPBIM MOce-
JIOBaJI CIIaJi POXKIIAEMOCTH, COKPATAT CBOM PaCX0/bl M CO3AaayT 3aMeIeHUe B SKOHOMEKe COeTMHEHHBIX
ITaTtoB 1 GOJBIIMHCTBA Pa3BUTHIX CTpaH MHUpa npuoiuautensHo ¢ 2010 r. mo 2023 r. [IpuuuHoil Takoro
3aMe/IIeHUs1 Oy/IeT CTapeHne HAaceIeHus M CHIKEHUE TTOTPEOUTENBCKOTO crpoca. AHaJOTMYHbIE TEHICH-
un OynyT Habmonarbest He Tosibko B CIIA, HO B B cTpanax EBporsl, a Takke B APyrux CTpaHax pas3BU-
TOTO MHpa. 3aMeUeHO, YTO CETOIHS 3HAYUTENBHBIX JeMOTrpadUIeCcKiX BCIUIECKOB B Pa3BUTHIX CTPaHAX HE
HaOIIOJaeTCs, HACeIeHNEe COKpaIlaercs u crapeer. [locnencTBus STUX MPOLECCOB MOTYT HECTH B cebe
COLMANTLHYI0, SKOHOMHYECKYIO ¥ TTOJTUTHYECKYIO OMACHOCTb.

Xotenoch Obl OOPaTUTHF BHUMaHHUE Ha €Ille OAHY MPOo0IeMy, BCIIOMHHB ITUTATY, CBI3aHHYIO C KPU3HUC-
HbIMH npoueccaMu 1930-x rooB: «...3a MUHYBLINE ABa roja, nucan O.Baxnees B utone 1932 roga, mu-
POBOI arpapHplil KPU3HUC, TECHO NMEPEIVIETAOMMNNCI ¢ MUPOBBIM IIPOMBIIUIEHHBIM KPU3UCOM M pPa3BHBa-
roluiicss Ha 0a3ze o0IIero Kpu3uca kKamuranu3ma, eie Oosee odoctpuics...»[4]. Ceroans, npuodIU3u-
TEJIHHOC TaKMM K€ BPEMEHHBIM JIaroM B 2-3 rojia 1mociie Hadalla MUPOBOTO (PMHAHCOBOTO KPH3HCa, BO3-
HUK BOIIPOC O POCTe IeH Ha npoaoBoibcTBue 1 OOH odunmansHo 3as1BuiIa, YT0O MUP CTOJIKHYJICS C TIPO-
JOBOJIbCTBEHHBIM KPU3HUCOM.

IlornMaHue TITyOWMHBI IPUYUH KPU3UCHBIX MPOIECCOB MUPOBON SKOHOMHKHA Ha COBPEMEHHOM JTarie
OYeHb BAXXHO Kak U1 (POPMUPOBAHUS JIMYHBIX COEPEKEHUN TPpaXk/IaH, TaK U JUIsl SKOHOMHUKH PecrryOmmku
Bbenapych, OTKpBITOCTh KOTOPO# CO37aeT ysI3BUMOCTh K BHEIIHHM IIOKaM W TpeOyeT TuBepCH(HKALINK
BHEIIHEIKOHOMUYECKUX OTHOIIEHH, a TaKXe CTPAaTErMYecKOro TUIAHUPOBAHUS BHEITHETOPTOBBIX OIIe-
pauuii ¢ y4eToM BceX BO3MOXKHBIX PUCKOB U MEPCIIEKTHB PA3BUTHSI.
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