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HWHBECTHLIMOHHOE KPEHUTOBAHME PEAJIBHOI'O CEKTOPA 3KOHOMHKH
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E.C. UrHaTbesa acCHCTEHT,
IMoneccxufi rocy IAPCTBEHHBIN YHHBEpCHTET, vonDrossel@rambler.cu

OnHoif U3 MNABHBIX 33134, CTOALMX Nepel 3koHoMUKoH Pecnybnnkn Senapyce, spicTynaeT akTHBHIaUWS HHBECTH-
UMOKHOIO KPeaHTOBaHH# PealbHONO CEKTOPA IKOHOMRKH, 6e3 Hero HEBO3MOKHO 00eCe NTh YCTOHYHBBIH SKOHOMH~
YeCKuk pOCT CTPAHbI.

HeTodHMKaMKM AOATOCPOYHEIX BIONKCHHA B peanbHBI CEKTOP IKOHOMHKH MOMYT [OCHYAKUTH MPAMEIE WHOCTPAHHEIE
HHBCCTHIIVH W 3aEMHBIE CPEICTRA, B TOM YHcIe kpeauTs! OankoB. B cootsercTBuy ¢ [TocTaHoRneHieM Coseta MuHu-
cTpos Pecnydmukn Benapyes ov 09.02.2008c. Ne 178 «O6 unsectnimonsoi nestennnoctu 8 PecyGauxe Benapych 8
2008 romy» npoM3BEAEHbI BAOKEHHA O3HKOB B pPEafbHbI CEKTOP IKOHOMUKH QA5 OCYUICCTBICHHS MHBECTHLHOHHON
AEATENILHOCTH B pasMepe 5500 mupa. Benopycckux pyOnei. B vctekuleM rogy Kpeaurs DAHKOS OCTABATHCH BAKHBIM
dakTopoM COnElCTEHA UHBECTHIMOHHOH AKTHEHOCTH B PEAIBHOM CEKTOPE IKOHOMUKH. OGBbeM BEISAUH WHBCCTHLHOR-
HbIX KPEOUTOB CyOnLeKTaM X03akcTRoBaHuA 3a 2008 r. cocTapun 8,4 TpnH, py6.. H3 HHX 87% — HOTOCPOYHEBIE HHBE-
CTHUHOHHbBIE KPERUTH!. [IpeaMeTOM 3HAYHTEILHOrD BHUMaHWA OaHKOBCKOTO CEKTOPA ABASETCH KPeOUTHAA MOAAEPKKA
arponpOMLILIIEHHOrO KOMIUIEKCa, 0COOEHHO B PaMKax rocyIapCTBEHHBIX IPOTPaMM.

Tak. ongUM W3 BaXKHERIINX HanpaBieHWil xpeauToBanun 0aNKaM#u arpONPOMBIHAGHHOTD KOMIJIEKCA B TEYEHWN
2008 r. ObIIO KpeOHTOBAHHEC MEPONPHATHH, NPENYCMUTPCHHBIX Pecny0AMKEHCKOR NIPOrpaMMOi OCHAHIEHHS CENbLKO-
X03ACTBEHHOTO NPOUBOICTBA COBPEMEHHON TexHuko# Ha 2005—2010 rr.

Kpome TOro, Ha CTPOMTEILCTBO, PEKOHCTPYKLHMIO, TEXHHYECKOEe MEPeOCHAIUEHHe H PEMOHT TIPOH3BONCTREHHBIX
06BEKTOR arpoNpPOMBIINECHHOro koMNsIexca B Tedernn 2008 r. GankaMy BBOAHB KpeAHTH! B obBeMe L, 219 Tpnu. pyb.

TIporuo3mpys HHBECTHUHOHHBIE BIOKEHHT 0AHKOB, HEOOXOTUMO YHATHIBATE Kak TIOTPeOHOCTM JKOHOMHKH B HHBe-
CTHIVSX, TAK W PeaTbHbIE BO3IMOXKHOCTH HaHKOB M KIMEHTOR. ExeronHo IIpaBUTeNLCTBO ONpEAeNdeT IPOrHO3KBIE Na-
PaMETPhl MHBECTHIMOHHLIX BIOKEHNA B JKOHOMHKE W TIEPEHEHb HHBECTHMIIMOHHLIX TIPOEKTOB, PEATH3AUHA KOTOPhIX
UMEECT anOpHTETHOE 3HAMCHHE ONIR Pa3BUTHA 3KOHOMHKH. Tax, B COOTBCTCTBHH C OCHOBHBIMHK HalIpaBNEeHHAMH Ic-
HEXNO-KPeAHTHOH NonuTHKH PecttyGiuku Benapycek Ha 2009 roi sblaa4a HHBECTHUNOHHBIX KPEOMTOB GaHKaMP AO/K~
Ha coctaBuTs 7.0 — 7.5 Tpan. Senopycckux py6nei. Ha nanmniit MOMEHT BpeMeHH OCHOBHEIMY HanNpaBieHHAMH HHBE-
CTHUHOHHOMO KpPEAHUTOBAHHA ABIAIOTCA IPOCKTHl MO MOAEPHN3AUMU OBOPYAORARUE W COBEPILEHCTBOBAHUIO TEXHONO-
THRECKIX TIPOECCOB, CTHMY/MPOBAHHE aKTHBHOCTH YacTHOTO OM3Heca, NOLIePKKa arpONPOMBILLTCHHOTO KOMIeKca,
IKCMOPTOOPHUEHTHPOBAHHBIX TIPEATIPHATHI.

TopANOK OPraHH3dLUMK N0FCCPOMHONO KPEOWTOBAHNS MHBECTHLIHOHHEBIX NPOEKTOR O4HKaMM YCTZHOBNEH W pery-
aupyetcs HaumoHanbhbim Gaukom Pecriybanka Benapycs. Ocofoe BHUMaHKE MPH paccMOTPEHWH MHBECTHUHOHHBIX
MIPOEKTOB YACTASTCA HATHYHIO TITATEXECIOCODHON0 CNpoca W YeTKONH MApKETHHI'OBOH CTPATErHY ¥ KpeauronoayyvaTe-
na. TlpeanouTenne OTAASTCA NPEANPHATUAM € YCTOUYHBLIM (PHHAHCOBHIM [TOJIOXKEHNEM, NOCTATOUHLIM WA CBOEBpe-
MEHHONA yNMaThl OCHORHOTO [ONTa M MPOLEHTOB N0 KpeanuTaM. [IpH 3TOM KPeAHTOMOMYyuaTeNsMH MOFYT BBICTYNATh
PE3HIIEHTB M HEPE3UNERTH PecrryOauky benapychk, KPEAHTH MOTYT TIPEROCTABIATLCS OPHAWHECKHM MTHUAM H HHIHRH-
Dy@ibHbLIM NPEANPUHAMATENAM Kak B 68R0pYCCKHX pyONax, Tak H B HHOCTPaHHOW BaNloOTe,

TMoraweHne AONTOCPOIHBLIX KPSAKHTUB [POMIROLUTCA B CPOKM. TIPEAYCMOTPEHHBIE KPCUHTHBIM JOTOBOPOM, KOTO-
phi€, KaK IIpaBHIO, YCTAHABIUWBAIOTCA C YHETOM OCBOCHNA BBCACHHBIX MOLIHOCTER H OKY1IdEMOCTH KPEAHTYEMOTO PO~
€KTa; TIPH KPEAWTOBAHMHU JTHIWHTOBEIX KOMMAARUH — ¢ YHETOM AOCTYCHHS TH3UHIOBBIX nnaTexel CornacHo NOTOBOpPY
drHancoBod apeHns (TM3MHTA).

OCHOBHEIM JOKYMEHTOM, HEOOXONHMEIM JUIA PACCMOTPEHNA BOTIPOCA NMPENOCTAB/IeHHA GaHKOBCKOre KpefHTa s
uenel GHHaHCHPOBAHMA HHRECTHIHMOHHOIO POEKTA, ABNAETCA GU3Hec~-nNaH, OCHOBHLIE TPEGOBAHAMI K CO/IEPKAHHIO 1
pa3palioTke GU3HEC-TINTAHOB HHBECTHIMOHHEIX NPOEKTOR COQEPXATCA B PEKOMEHIALNAX 10 PaIpaboTie OH3IHEC-INAHOR
HHBECTHIMOHHBIX 1IPUEKTOB, YTBePHAEHHbLIX NpuKazomM MunwcTepcTa 3xkoHoMukn PecniyGiku benapycw oT 21 ge-
xabpsa 2007 roga. Oanako HEO0X0OMMO YUHTHLIBATE M TO, Y10 ¥ PAAa GAHKOE MERTCH CBON TPeOOBaHHA K TaKOTO pola
AOKYMEHTaM.

Ha faRHEI MOMEHT BPEMERH OCTPO CTOMT NMpobiemMa JanbEHEHIIEro NOBBIENHS KateCTBa B3aHMONeACTEHA GaHKOB
¢ NPEeANPUATHAMM B Npollecce paspaboTk H peanu3alHy YHBECTHUHOHHBIX TEPOCKTOR. Ye celfyac Ha4ata Nnocneaosa-
TenbHas paoTa NO CORSPILEHCTBORAHMIO AENOBOH Cpeasl. B 3THX YCNOBHAX CYIIECTBEHHO BOIPAcTaeT pofk GaHkoe B
HHBECTHULHOHHOM NpoLiecce. IKOHOMAKA CTPaHEl M30paia HHHOBAUMOKHLIN NYTh PA3BATHA, N CACHOBATE/LHO GaHKH
TIpH 3PPEKTEBHOM B3GMMOICHCTEHN C TIPSHNPHATHAMA I0NKHbI TIPHAATE OU3HCC-1TaHaM MAHOBALHOHHOE HAMOMHe-
HHe.
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[Mocne nonyyenns Gu3nec-Nana BaHK NEPeXOAUT K ero allanuly, OCHOBON KOTOPOro sansercs WiydeHue iddek-
THBHOCTH R OKYTIA8MOCTH NPOEKTR, IOPHANIECKQH TIPABOCTOCODHOCTH B KPEAHTOCIIOCODHOCTH OYAYINETO KPEIMTONO-
ny4atens, ero BO2MOKHOCTH CBOEBPEMEHHO PACCUHTATHCA N0 KPEOUTY H HAYHCAEHHEIM NPOIEHTaM, 1103TAIHO pac-
CMarpuBaioTcd GHHAHCOBBIE, HEDHHAHCORbBIE W DKOHOMMUYECKHE acnekThl IIo pesynnrtaram npoBelCHHOrO aHaNHM3a
FOTOBMTCA 3K YEHHE 110 HHBECTULIMOHHOMY NPOEKTY, YHHThIBAIOWEE GaKTOPbl PHCKA.

Takum 0BpA3OM, aKTHBHAA MOMOINE GAHKOR TIPEINPHATHAM B PaipaloTke OM3HCC-TLIAHOB, NIOCTONHHOE BHUMAHHC
XO,D,}' peanmauuu HWHRECTHITHOQHHOIO NPOCKTA, COIIEf:ICTRHC B NMDHRAEUCHHH HHOLE'I“p’dHHIle KpCﬂH'I'HbIX pecypcon n I'lpﬂ-
MhIX MHBCCTH[UIF! U3=3a pyﬁe}k‘a ABNSHKOTCR BAXKHbLIMH YCIIOBHAMU yC'I'Uﬁ‘{HBOI‘O PAIBUTHA PEATbHOIO CEKTOPa 3KOHOMM-
kn Peeny6nukn Benapyes.





