VIK338
BAKTOPD] PA3BUTHA HALIMOHAJILHOM SKOHOMUKH B YCJIOBUAX CTIAJIA
B. [I. BeiMMHCKAs, COUCKATEN,
BapaHOBHHCKHIT roCy napCTBEHHBIN YHUBEPCHTET

PasanThe 5KCHOMHKK HOCHT UMKIHYECKHI XapakTep. MakpodKoHOMMYecKkas MOJIMTHKA B KPATKOCPOYHOM [e-
pHOlle WMEET AHTHLMKTHYECKYIO RanpaBieHHOCTh. OCHOBHLIE WHCTPYMEHTHE GIOIGKETHO-HATIOTOBOW, IeHEeKHO-
KPENHTHOH, BHCIIHETOPTOBON U BARKOTHOMN MOWTHKHA CNEyeT YBS3bIBATh C 0OCOOEHHOCTAMU HALUMOHATEHON 3KOHO-
MHKH B KOHKPETHOH CHTYALWH.

Jna benapycH B HacToAWKA NEPHOA MAKPOIKOHOMHYECKYHO NONTMTHKY LienecoodpasHo coBMetaTh ¢ nubepann-
3ausK IKOHOMHKM (OTMEHOH OTPaRNYEHNH Ha LeHb!, BHEUTHIOW TOPTOBNO, BAIIOTHBIE KYPCh), Ip.), MEPAMM M0 CTa-
BuMMzauMK LeH 1 GHHAHCOR, OXKUBIIEHHEM TIPHBATH3AUMH, CONEHCTBHEM Pa3BUTHIO JOHIOBOTO PHIHKA, Jp.
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HeoOxoavmes pedopMbl B coumansHoil ciepe, npeanonararolule pecTpyKTYPU3IALNK I0X0A0B HaCeNeH A, yae-
nuyenne pony BB B dopme 3apaGoTHOM NnaTtul, koTOpas yuuTsiBana Obl BEITATE H2 HAKOTMTELHbIEC REHCHH,
MEOHUMHCKYIO CTPAXOBKY, CTPOKTEALCTBO XKibs, ONNATY TPAHCNOPTa M KOMMYHAILHBIX YCAYT. ITO HIMEHHT OT~
HOILERNE K TPYAY, BOBNEYET B PhiHOYBLIE 00OPOT ¥ KOHKYPEHLHIO OPTaHK3alMH COLHANLHON HHGPACTPYKTYpHI,
CHYU3UT CTOHMOCTE TOBAPOB ¥ YCITYT, BuiNatel 43 GlomkeTa. bonee shicokas 3apaboTHas nnarta ofecneuuT mgonen-
KHTENLHBIA noxon GolxeTa B opME MOROXOXHLIX HAROTOB.

Ilenecoo0pazno NepecMOTPETh HEKOTOPHIE ACTIOKTES HANOFOBON CACTEMBE, CHU3NTL HAIOTY C NPEANPUATHIE, YTO
NO3BOANT YBENHUNTSL CRENCTBA Ha HX TEXHUUECKae ofHOBNEHUE.

He Bceria pauwoHanbHa CTPATETHA NMTIOPTO3aMEIBERHA 1 (GKECTKOTO TIPOTEKINOHMIMA», NOCKONBKY HTOrOBbIH
fanaHc cRODOZHON BHEIHETOProBOH MONIUTHKY B LENOM TIONOKHTENCH IJIS BCEX CTPaH MUpa, NOITOMY ChnedyeT
pa3BHBaTh 30HbI CBOGOIHONW TOProB/IN, PETHOHANBHBIE TAMOKEHHAIE COIO3BI, UCKATh HOBBIC (BOPMBI BIaHMONEACT
BMA C NPYTUMH CTpaHaMH, HanipuMep. B GopMe CO3TAHMA XONJUHIOB ¢ MHOCTPaHHbiMu cyObekTams. OnbiT pata
CTPaH FIOKA3LIBAET, YTO 0TKA3 OT NIPOTEKLHOHH3MA YCKOPHT HX PaIBHTHE, CHIDKEHHE TAp$oB ABKROCH dakropom
pocta aywesoro BBIL

Bonbuoe 3HaveAne 03 RAUMONANBHON IKOHOMHKN UMEET NPOUECT TNOOATU3ALNH, NPEANONAraIOHNN BLICOKYIO
KOHUEHTPALMIO NPOM3BOACTBA MACCOBBIX M3NENUHA. HHTEMPAUHIO B TPAHCHALMOHATLHBLIE OPraHU3aUHAHHLIE CTPYK-
TYPBI. HECYIIIHE HOBBIE TEXHOROTHH W MHBECTHLIMH, YUACTHE B MEXKTyHAPOIHOM p23neneHiy Tpyna.

CrnenyeT paccMOTpeTh UeNecoobpazHOCTh MOMIEPKKH IHAUHTETLHOM JONH PEanbHO YOLITOUHBIX NpeqnpuaTHii,
RKTQUEHHSA IPOLEIYPHI OAHKPOTCTBA.

Hns 3HauMTENbHOTO NOBbIEHHT 3b¢dheKTUBHOCTH 0BIECTBEHHOrD Npou3BoacTBa TpebyeTtcs ero rydoxan pe-
CTPYKTYpH3auuga, B JIEPBYIO OYEpedb, PECTPYKTYPH3AUHA MALAHOCIPOEHHA KAK OCHOBLI WHBECTHUWOHHOIO KOM-
inexca. TToka nocfegHne He rpeBpaTaTCa B Y3KOCHEUMANN3UPOBAHHBIE, OKPYXXEHHbIE AECATKAMH THICAY ManbriX
NPENNPUATHH, NPOH3BOAALMX BLICOKOKAYECTBEHHbIE OTIENbHbIC NeTand W y3nbl, OHW OYAYT HEKOHKYPEHTOCHO-
cobupl. Cnemyer co3nath ANA 3TOro HEOOXOAMMbIE YCIIOBHUS, MOCKOBKY PECTPYKTYPH3AUMA IPOMBILITIEHHOCTH H
rn00aNu3aing 3KOHOMHKN B3a8HMOOOYCNOBNEHBI. PECTPYKTYPH3ALMA MpeanpuaTHil naet GOMbIIYI0 BOZMOKHOCTE
A7 BCTpanBaMug WX nNodpasnelieHnit B rnofankHble BOCRPOMIBOJACTBEHHAIE CETH TPAHCHAUMOHANhHLIX KOpRopa-
unit. "OTKpeITHE" IKOHOMUKW M CO3ZaHWE rapanTHA AR penaTppaudu npubbineit MOBBICHT MxTepec & Oenopyc-
CKAM NPEANpHATHAM CO CTOPOHb! 3aNaAHLIX HHBECTOPOB, 00ECTIEHHT €€ IKOHOMHYECKUH POCT.

B yCnoBusX IKOHOMUWHECKOro €naja ciefyeT WCNOIb30BaTh WHCTPYMEHTBI HeHEKHO-KPEIHTHOM MONHTHKM,
ofecneyHBaOlME YIYUUIEHNe YCNOBUH IeATETbHOCTH PEANbHOTO CEKTOPa HSKOHOMHKH: CHHkATh HOpMY 0673a-
TeAbHbIX PEIEPROB, CTABKY pehUHAHCHPOBAHHA, NIPOBOAMTL CKVIIKY UEHHBIX OyMar Ha OTKphITOM pbIHKe. Hauso-
HaTbHBIT DalK CHU3WN CTABKY Pe3EpBUPOBAHHA NO XEMO3NTAM KaK PU3IMUECKHX, TaK W opHAMUYecKHX Ty ¢ 4,5% 10
1,5% w ¢ 8% no 7% cOOTBETCTREHHO.

Crapka pepyuHancHpoRranns 3a Nexabpb-anBapb yBeanuuaacs ¢ 12% 17.12.2008 r. no 14% 08.01.2009 r., 410 He
COOTBETCTBYET TPEOOBAHMAM REHEXHD-XPEAWTHOW NONMTHKK B YCIOBWAX CNaja, JOCKONLKY AMHAMMKA JaHHOH
CTaBKM ARAAETCA TIPUMEPOM HIMEHCHUA CTABOK HO KPERMTAM. BblAaBAEMBIX KOMMEpYeCKMMHM BaHkamu. Takas no-
NUTUKA BRI3BAHA HENOCTATOMHOCTHIO JWKBUIAHOCTH, BbICOKas Xe CTaBka peMHAHCHPOBRAHMS MO3BOMUT TIPUBIEYD
cbepencerun.

B nnane BHEIHETOProBOd NOAUTHKY CICHYET MAKCHMANLHO H3BICKHMBATH BOIMOKHOCTH ANA NPONaxH cBoeil
NPOIYKUMH 33 CUET HOHCKA HOBRIX PLIHKOB, OTKA3ATLCA OT NORAEPAKY 0OMEHHOTO KYPCca HALMOKANLHOH BANOThI.
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