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BaHKOBCKHI CEKTOpP B COBPEMEHHOW 3KOHOMUKE MO>KHO pACCMAaTPUBATh KaK COCTABJISIOIIUMN SJIEMEHT
(hDMHAHCOBOTO PBHIHKA, KOTOPBIH SBISETCS BCTPOCHHBIM MEXaHM3MOM (HHAHCOBO-KPEIUTHON CHCTEMBI
CTpaHbl U BO MHOTOM ONPEAEAET HHTEHCUBHOCTh BOCIIPOU3BOJCTBEHHBIX MPOIECCOB U IKOHOMUYECKHUN
MOTEHIIMAN TocyaapcTBa. M3BecTHO, 4TO (PMHAHCOBO-KPEIUTHAS CHCTEMa BKJIIOUAeT B ce0st cepy rocy-
JAPCTBCHHBIX (DMHAHCOB, (PMHAHCOB XO3SHCTBYIOMUX CYOBEKTOB M OAHKOBCKHI ceKTOp. OuUHAHCOBBII
PBIHOK BBICTYNAET CBS3YIOIIMM 3BEHOM MEXIy OCHOBHBIMH YYaCTHHKAMHM 3KOHOMHYECKON CHCTEMBI —
yepe3 MHCTUTYTH (PMHAHCOBOTO PBIHKA MPOMCXOAMT ABHKCHHE ACHEKHBIX MOTOKOB MEXIY rocynap-
CTBOM, KOMMEPUYECKUMH OpTaHU3aIUIMU U TOMOXO35IICTBaMHU.

[To cyTtH, ocHOBHOE Ha3HaueHHE (PUHAHCOBOTO PHIHKA COCTOHMT B d((PEKTHBHOM BOBJICUEHHU cOepe-
KEHUH XO3SHUCTBYIOIIMX CyObEKTOB M HACEJICHHS B MHBECTHIIMOHHBIC MPOLIECCHl PAa3IMYHBIX CEKTOPOB
3KOHOMUKH. DUHAHCOBBIN PHIHOK — HHCTPYMEHT TSI peau3aliiil MaKPOSKOHOMUYECKON MONUTUKH TOC-
ynapcrBa. OUeBUIHO, YTO POJIb (PUHAHCOBOTO PHIHKA, KOTOPHIA CTAHOBUTCS «KATAIU3aTOPOM» SKOHOMH-
YECKOT'0 pOCTa B COBPEMEHHOM 3KOHOMHUKE, TOCTOSIHHO MOBBIIIAETCS.

QOUHAHCOBBIA PHIHOK MOXHO YCJIOBHO MOAPA3ACIUTh HA TAKUE OCHOBHBIC DJEMEHTHI, KaK KpeAUTHBIN
PBIHOK (PBIHOK CCYIHOTO KamuTana), (GOHIOBbIH PHIHOK (PBIHOK IICHHBIX OyMar) ¥ BaJOTHBIA PBIHOK.
TeopeTHuecK! BBIIENAIOT 1BE OCHOBHBIE MOJAEIH HOCTPOCHHUS (PUHAHCOBOTO PBIHKA: aMEPHKAHCKYIO
(ppIHOUYHYIO), KOTOpasi XapaKTEPHU3yeTCsi MOIIHBIM PHIHKOM: LIEHHBIX Oymar, u eBpomnenckyro (OaHKOB-
CKYI0), OTJIMYAIONIYIOCS ITUPOKUM YYaCTHEM KOMMEPUYECKHX 0OaHKOB B (PHHAHCUPOBAHHU 3KOHOMUKH.

Ha passuTtrHe QUHAHCOBOTO pPHIHKA BIHSET MHOXKECTBO(PAKTOPOB, CPEJHM KOTOPBIX OINPEIEISIONINM
SIBIISIETCS YPOBEHb SKOHOMUYECKOro pa3Butust crpanbl. Eciou B CILIA u ctpanax 3anaanoii EBpormsl ¢u-
HAHCOBBIE PHIHKU YK€ CIOXKHIKCH, TO B cTpanax CHI™ HaGmozaercs npoiece akTHBHOTO HX (GOPMUPOBa-
HUSI, YTO BBI3BIBAET HEOOXOJAMMOCThH TIYOOKOro M3YHeHUs (PMHAHCOBBIX OTHOIICHWH KaK YacTH MPOU3-
BOJICTBEHHBIX OTHOIICHHUH 0011ecTBa, COCTABIBIIOIINX €r0 9KOHOMUYECKUH 0a31c, 1 OCMBICIICHHSI IPOKC-
XOSIIIUX MpoLeccoB s 3 (PEeKTUBHOIO yNpaBiCHUs UMH, a TaKKe BBIPAOOTKM HALIMOHAJIBLHON MOJETH
(hopmupoBaHus GUHAHCOBOTO PHIHKA.

WnTepecen poccHiiCKuil KOHUENTYaIbHBIM MOAX0/ K Pa3BUTHIO SKOHOMHUKH B LIEJIOM, U (PHHAHCOBOTO
PBIHKA B YaCTHOCTH, YUUTHIBAIOIIUN COBMECTHBIN aHAN3 BCEX COCTABIIAIOLINX 3JIEMEHTOB M OCHOBAHHBIN
Ha TPUHIMNAX «9eThbipeXx M»: MHCTUTYTHL — pa3paboTKa COOTBETCTBYIOIIEH 3aKOHOAATEIHHON Oas3bl B
ctepe (hMHAHCOBBIX ONEpalii; HHBECTUIINHN — OOeCIiedeHre IPUTOKA aKTHBOB, CKOHIIEHTPUPOBAHHBIX Y
rocyJapcTBa W HaceNeHHs; MHPPACTPYKTypa — CO3[JaHHEe CHCTEMbI YIpaBJICHHUs] PUCKAMHU; HHHOBAILIUH —
pa3paboTKa HOBBIX (PMHAHCOBBIX YCIYT.

B PecrryOnmke bemapycek Taxoke Bemercs padoTa Mo BHIPAOOTKE OCHOBHBIX HANpPaBICHUH Pa3BUTH
(hMHAHCOBOTO pPBHIHKA, KIIOYEBOW Mcel KOTOPBIX SIBJISAETCS CO3JaHHE CTHMYJIOB JUIS MOSIBICHHUS U CTa-
OMIBHOTO (PYHKIIMOHMPOBAHUS HOBBIX ()MHAHCOBBIX HHCTUTYTOB — B OCHOBHOM HEOAHKOBCKHX KPEIUTHO-
(hMHAHCOBBIX WHCTHTYTOB (MHBECTHUIIMOHHBIX, TPACTOBBIX (DOHIOB, (DAKTOPUHTOBBIX KOMITAHUN H T.IL.).
OcHOBHOE BHHMAaHHE MPEINOJaraeTcsl COCPeIOTOYNTh Ha CIEAYIOIMuX HampaBieHusx [1]: OaHKOBCKuit
CEKTOp, CTPaxOBOH CEKTOP, PHIHOK IIEHHBIX OyMar, TU3HHIOBbIEC YCIIYTH, HHBECTUIIUOHHBIE (DOH/IBI.

Pa3zButne OankoBckoro cexropa Pecrmy6muku bemapyce ma 2011-2015 romst [2] B COOTBETCTBHUH C
MPHOPUTETAMH COLMATBHO-3KOHOMHYECKOTO PAa3BUTHSA TOCYIapCTBa Ha ONIDKAWIINE TOJbI, KOHIIEHTPH-
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pYIOIIUXCS Ha YCUJICHUH POJIM YEJIOBEYECKOTO MOTEHIINANA, CO3/JaHe MHHOBAIMOHHON KOHKYPEHTOCIIO-
COOHOW SKOHOMHUKH, TPEAYCMATPUBAET OOCCIICUCHHWE B IOJHOM O0BEME KAadeCTBEHHBIX OaHKOBCKHX
YCIIYT aJIeKBaTHO PACTYIIMM IMOTPEOHOCTAM SKOHOMUKU. OCHOBHOM TEHJICHIMEH pa3BUTHSI OAHKOBCKOTO
CEKTOpa Ha MEPCICKTHBY CTAHET IMOBBIIICHUE YPOBHS KOHKYPEHIIMU MEX]y YHUBEPCAIbHBIMU OaHKaMU
Ha PBIHKE TPAJAWIMOHHBIX OAHKOBCKUX YCIYT, a TAaKXKe B CHCTeMe (HMHAHCHPOBAHUS TOCYIapCTBEHHBIX
Mporpamm.

Cpenu OCHOBHBIX HalpaBJICHUH pa3BUTHS OAHKOBCKOTO cekTopa B PB BhIIENstoT ciemyromue: pac-
MIFpeHne crieKTpa OAHKOBCKUX YCIYT U TIOBBIIIEHHE MX KauecTBa, BHEJPEHHUE COBPEMEHHBIX CTpaTeTHi
MpoAak OaHKOBCKHUX YCIyT Ha PO3HUYHOM H KOPIIOPATUBHOM CETMEHTaX OaHKOBCKOTO PBIHKA; COBEP-
IICHCTBOBAHUE WHCTUTYIMOHAIBLHOW CTPYKTYPBl OAaHKOBCKOTO CEKTOpPA; YIyYIlEHHWE KauyeCTBEHHBIX ITa-
paMeTpoB JCSITEILHOCTH OaHKOB, OOCCIICUMBAIONIMX CIIOCOOHOCTh IPOTHUBOCTOSITH BHYTPCHHEMY U
BHEIIHEMY JIeCTaOMIM3UPYIOMIEMY BO3JEHCTBHIO; OOECIIedeHHEe KECTKOTO KOHTPOJSI 33 COXPAHHOCTHIO
YaCTHBIX BKJIQJIOB TPaXKaH; JAalibHEHIas Jubepanu3aius BallOTHOTO 3aKOHOJarenbcTBa. [IpusHaercs,
4T0 OAaHKOBCKHUI CeKTOp (IPOTHO3HOE 3HAYCHHE OTHOIICHUs akThBOB OaHkoB k BBII B Pb k 2015 r.—
85%) coxpaHHT CBOE TOMHHHUPYIOIIEE MOJIOKEHNE B (PMHAHCUPOBAHUHN SKOHOMHUKH.

B o0mactu cTpaxoBaHHS OCHOBHBIE HAINIPABIICHWS Pa3BUTHs OyAyT CKOHIICHTPHPOBAHBI HAa TOBBIIIE-
HUU HaJICKHOCTH M 3(PPEKTUBHOCTH CTpaxoBbIX opranm3zanmid. [IpemycMarpuBaercs pa3BUTHE IT00pO-
BOJIGHBIX BHJIOB CTPAXOBAHUS; COBEPIICHCTBOBAHUE HAIMOHATHHONW CHCTEMBI CTPaXOBAHUS SKCIIOPTHBIX
PUCKOB; pa3BUTHE HHPPACTPYKTYPHI CTPAXOBBIX OpTaHHU3AIHIL; MOBBIIICHHE Ka4eCTBA CTPAXOBBIX YCIYT U
BHEJIPCHUE HOBBIX CTPAXOBBIX MPOAYKTOB. OKUAAETCS, YTO OTHOIICHUE aKTHBOB CEKTOPA CTPaxOBaHMS K
BBII k 2015 r. B Pb nocturuer 2%.

[Ipenmonaraercss popMUpOBaHHE JUKBUIHOTO PHIHKA IIEHHBIX OyMar, HamloJHEHHE ero pasHooOpas-
HBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH, OOECIEUYCHHUE YCIOBHUH IS PA3BUTHS MHTETPAIMOHHBIX POIIEC-
COB, CITOCOOCTBYIOIIMX PACHIMPEHUIO Chep B3aUMOACHCTBUS ¢ MUPOBBIMU (PMHAHCOBBIMU MHCTUTYTaMU U
CTPYKTypamH.

ITocpencTBoM manmpHEHIIIEro pa3BUTHUS JTU3UHTOBBIX YCIYT MPEAyCMAaTPUBACTCS MOJCPHU3AINS U TEX-
HUYECKOE Pa3BUTHE MIPOU3BOJICTBEHHOTO CEKTOPA S9KOHOMMKH, CO3/IaHUE YCIIOBHUM I YCKOPEHHOTO pa3-
BUTHUS CTPATETHYECKH BaXKHBIX OTpacici, IproOpeTeHne BBICOKOTEXHOJIOTUYHOIO O0OPYIOBaHUS, CTH-
MyJIUPOBAaHUE TPUTOKA KamuTajla B MPOW3BOACTBEHHYIO Chepy, MPOABIKEHUE MPOIYKIIUN OTEYECTBEH-
HBIX TIPOU3BOJIUTEIICH Ha 3apyOCKHBIC PHIHKH.

Pa3BuTre MHBECTUIIMOHHBIX (POHIOB OY/AET HAMPaBICHO Ha co3laHue d(()EKTUBHOTO MEXaHU3Ma WH-
BECTUPOBAHUS CPEJICTB B HAIMOHAIHHYIO SKOHOMHUKY Ha OCHOBE pa3pabOTKH COOTBETCTBYIOIIEH HOpMa-
TUBHOW MPaBOBOW 0a3bl; CO3JaHHUS MHCTUTYTOB KOJUIGKTHBHBIX WHBECTOPOB B ()OPME MHBECTUIIMOHHBIX
(OHJIOB pa3IMYHBIX BUJIOB.

HecomueHHO, 4TO TUAVPYIONIKE MTOUIMH TI0 BBITOIHEHUIO QYHKINH (PHHAHCOBOTO MOCPEIHUYECTBA
B ctpanax CHI' B HacTosmee BpeMsi IPUHAIICKUT OaHKaM. BMecTe ¢ TeM, MUPOBOI OITBIT CBHIETENb-
CTBYET O HEOOXOAMMOCTH Pa3BUTHS albTEPHATHBHBIX OaHKaM HHCTHUTYTOB C IIebi0 Hambojee 3ddek-
TUBHOTO JIPOTUBOCTOSHUS KPU3UCHBIM SIBJICHUSIM B SKOHOMHUKE. TaKMMHU MHCTUTYTaMH JIOJDKHBI CTaTh
HEOAHKOBCKHE KPEeTUTHO-(GUHAHCOBBIE MHCTUTYTHI, CPEAN KOTOPBIX MOXHO BBIICIUTH WHCTHUTYTHI Kpe-
JIUTHOM KOOTIepalliK, JIM3UHTOBbIC, CTPAXOBble KOMIIAHMH, WHBECTHIIMOHHBIC (QoHIBL. Tem Oonee uTo
pa3BUTUE UHCTUTYTOB IS MOOWIN3aIIUU (PUHAHCOBBIX PECYPCOB C IENBI0 MOJICPHU3AIIMN YIKOHOMHUKHU Ha
OCHOBE aKTHBH3AIlM WHBECTHIIMOHHON W MHHOBAIIMOHHOW JEATEIHHOCTH BBIIEISIETCS B KA4eCTBE MPHO-
PUTETHBIX 3a][a4 COMAITBHO-KOHOMUYecKoro pa3BuThs Pecmy0Onnku benapycs.

CrnieioBaTeNIbHO, TEPCICKTUBHBIMU HAIIPABJICHUSAMU Pa3BUTH (UHAHCOBOTO pbiHKAa B PecmyOnuke
Bbenapych 1OmKHBI CTATh:

1. ykperuieHue u noBbimeHue 3HGEKTUBHOCTH QYHKIIMOHUPOBAHUS OAHKOBCKOT'O CEKTOpa Kak OJ-
HOTrO 13 0a30BBIX 3JICMEHTOB (PMHAHCOBOTO PHIHKA;

2. YCKOPEHHOE pa3BUTHE APYTUX COCTABJSIONIMX (PHMHAHCOBBIA PBIHOK 3JEMEHTOB — (DMHAHCOBBIX
WHCTHUTYTOB (DOHJIOBOTO, BATFOTHOTO, CTPAXOBOT'0 PHIHKOB, MUKPO(DHMHAHCUPOBAHMSL.

CHHXpOHM3AIMSI Pa3BUTHS Pa3IMUHBIX CEKTOPOB (DMHAHCOBOTO PhIHKA B YCIIOBHSIX MHTErpaluu Qu-
HAHCOBBIX YCJIyT OYJeT CrocoOCTBOBaTh AMHAMUYHOMY Pa3BUTHIO (DMHAHCOBOI'O PHIHKA B COBPEMEHHBIX
ycnoBusix. [Ipu 3ToM OaHKOBCKUIT CEKTOP MPU3BAH CTATh «JIOKOMOTHBOMY JIJISl Pa3BUTHS BCEX OCTAIBHBIX
3JIEMEHTOB (DMHAHCOBOTO PHIHKA.

OnHOM M3 OCHOBHBIX 3a71a4 COBPEMEHHOTO Pa3BUTHS CTAHOBHUTCS MOBBINICHUE HAJIECKHOCTH (PUHAHCO-
BO-KPEIUTHOH CHCTEMBI 3a c4yeT (OPMHUPOBAHUS KOHKYPEHTOCIIOCOOHOIO MPO3PayHOro (hHHAHCOBOTO
PBIHKA C YYE€TOM Pa3BHTHUS BCEX €T0 3JEMEHTOB. [Ipu 3TOM pa3BuTHE OAaHKOBCKOTO CEKTOPA B IMEPCIIEKTH-
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Be OyZeT NPOMCXOANTh B KOHTEKCTE (POPMUPOBAHMS HALIMOHAIILHOIO ()MHAHCOBOT'O PHIHKA, IPU3BAHHOTO
OKa3bIBaTh MOJIOXKHUTEJIBHOE BIMSHUE Ha BCE CTAANU BOCIIPOKM3BOACTBEHHOTO IIpoIiecca.
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