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ITPOB/IEMBI U NEPCNEKTHUBBI PASBUWTHS PbIHKA LIEHHbBIX bBYMAT
B PECITYBJTUKE BE.TAPYCH
H.A 3anecckui, c1yaenr,
C.B. laxnaoems, kaHAHAAT SKOHOMHHECKIX HAYK, DOIEHT,
Buredekwif rocynapereednsiil yunsepcutet BI'Y uu. TT.M. Mauwepoga

Pazsurene peiska ucHBbiX dymar (PL(B) B Pecnybimxe Benapyeb SRIACTCH 0/ HOR M3 UCHOBHAIX COCTARMAKIIINX WH-
CTHTYUHOHAITEHBIX npeoﬁpa'smsa}-mi'i. 1IPpOBOSHMbBIX B t:'rpam:. d)l)pMHPOBaHHL‘ HOJIHOQUCHHOIY, JIKKBHNAHOIO 1 fi(l){llBK-
THRHOr® PORIOBOTC PHIHKA — ONHO U3 OCHOBHBIX HanpasneHn# pedopmiporatud 8 PeenyOanke Belapyces.

K uneny sakheilumMx GaxTopoB, BO3ASHCTBYIOWINX 1A 0eNOPYCCKHH (JOHAOBBIA PLINOK, OTHOCATCA: THIT IKOHOMU-
HeckoH CHCTeMBL, CTPYKTYpa COOCTBEHHOCTH, 3KOHOMH'ECKas MOMMTHKA TOCYIApCTBa, a TAKKe CYLICCEBYIOWMI ypo-
BCHb PA3BMTHA PhIHKA H HAKOTUTEHHLIE THCTIPOMOPIMIL(CM. 1tHke pic. OCHORHEBIE MPoSIeMbl PhIHKA LIEHHbIX OYMar B
PB) [2, c1. 79-85).

ITy7vs palpelleHHA OpodieM U HEPCIICKIHBbI PA3BUTUA PblHKE UCHHbIX OyMal Ha (UIDKAMILCC BPCMA 3A/I0KEHB! B
nporpaMMme pasBUTH PLINKA KOpaepaTHBHbX  uerHeix Syvar PB ia 2008 — 2010 ronst. OHa BKIOYAST KOMILTEKC Mée-
POMPHATHY 10 AKTABM3ALHH PLIHKA LeHHbIX Gymar, npenycMarprBaioLuux:

. COBEPIUEHCTBOBAHUE HATTIOTOBOTO 3aKOHOJATENLCTBA B YaCTH CHHKEHHA CTABKH 1ANIOra 113 A0X0Abl, Mo-
MYUeHHKLIE OT OMepalinii ¢ HeHHBIMH SyMaramu,

. CHATHE OTPaHHUEHNH Ha OTUYXICHHE aKLIHH,

- TIOBBLLUICHHC 'BLI)[i)CKTHBHOCTH YOpaeiIeHNA rocy}lapcrneuﬂnﬁ COGCT‘BCHHOCTLK);

. COZH@HHE HHCTHTYTA KOJICKTHBHbIX HHBECTOPOB,

N BHEAPCHNE 1I0BLIX HHCTPYMENTOR GOHA0BOTO PhIHKaE:

b BEIXOA NPEANPHATHE PECITYGIHKN HA 32pyOeKHbIE PLIHKH LUEHHBIX DyMar 1 ap.

Peaimssumna TIporpamMmsl NO3RONKT B KpaTuafiliue CPpOKH NPEBPATHTSL PHIHOK LEHHBIX GyMar B MeXaHH3M NpHBIe-
YEHUA MHBCCTHUHA A% MOACPHH3AIMA 6en0pyccx0ﬁ JKOHOMHKNY ¢ CTUMYTHPORAHUA pOCTa npOIBBO.‘]CTBa.

Pan smeponpuaTiii. npeaycmorpennsix MNporpammoi, yxe peanuayerca. Tak, HanpuMep, OTMEHEHA «30710TaA ak-
ansax» [ 1. et 11-13].
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PLIHOK HEeHHBIX Oymar

AML

IIpeanoxenune Cupoc
Y \
Hpeoﬁnanalomee NPUCYTCTBHUE Ha PhIHKE dakTHUECKOe OTCYTCTBUE POIHUWHHOIQ UH~-
rocyJapcTBa B KA4eCTBE NpoJaBla BECTHPOBAHUA B KOPIOPATUBHELIE LIEHHEIE
Oymaru
OTC}’TCTBHG MACCOBOTIQ NPEANOKEHNA
aKLMA K KOPpIIOpaTHUBHLIX oﬁnnraunﬁ; OTC}’TCTBHG HUETbIX KNACCOR KOJINEKTHBHBIX
apeobiafaHue B CTPYKTYPE HHCTPYMEH- MHBECTOpOB

TOB rOCYAaPCTBEHHBIX 00aMratui
Hewuciionb3opanue BO3MOXKHOCTEH NpuB/E-

OrpaHYeHHOCTD YHCIa 3MHTEHTOR, C YeHUA MHOCTPAHHOTO MHBECTOPA Ha BEITOX-
AKUKSTMH KOTOPBIX COBEPLUAIOTCA CAETKH HBIX YCNOBMAX B CHITY HEpa3paboTaHHOCTH
Ha OMPIKEBOM PBIHKE MeXaHU3MOB NyOIMYHOTO pa3MeEILeHNs aK-
LM, 0JYYEHHA KOPIIOPaTUBHOTO peTHHTa
dparMeHTapHOCTb PhIHKS, OTCYTCTBHE IMUTEHTOB, MCMOJILIOBAHUS MEXKIyHapo-
UETBIX eT0 CETMEHTOR HBTX CTaHZAPTOB (PHAHCOBOH, OTHETHOCTH H

pacKphLITHA HHGOPMALMH, HH3KAA KOTHPOBKA
pbIHKa ueHHbIX Oymar PB

Hrpaer cyecTReHHYIO POJB TOABKO B NOKPHTHH GIOIKETHOTO AepUUMTS U B OTHENBHHIX CIYy4anx B
nepepacnpeAcieHRH COOCTBEHHOCTH B Npoliecce IIPHBATH3ALMY, a HE B PHHAHCHPOBAHUA X03AiCTRa
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