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[lonecckni rocyRapcTBERBBI YHABEPCUTET

Bce cTpaHB! ABAMKOTCA YUACTHHLAMH COBPEMEHHOTO MHPOBOTO XO3AHCTBA. AKTUBHOCTE 3TOTO YacTHs. CTeNeHb
MHTErpalki OTAeNbHBIX CTPAH B MHPOBOE XO3SHCTBO pasnivHbl.

Kak 001H U3 OCHOBHBIX OOBEKTOB FOCYAAPCTBEHHOTO PEryNMpOBAHUA. NIaTeXHbIH 6anaHC xapakTepusyeT oT-
HOLIGHHE CTPaHbl ¢ OCTANBHEIM MHpOM. CocTodHHe nnaTexHoro Gananca — HHAMKATOP COCTOSHMA BCell 3IKOROMH-
KW, @ OMHaMKUKa W3MEHEHHA COCTOSHMA OTOETHHBIX Ero cTaTel OTpakaeT IJaBHbIe TeHIEHUMH IKOHOMMMECKOrO
pa3BHTHA 0BILECTBA H. Kak cleICTBHE, MOXKET CIYXHTh OCHOBHBIM HCTOYHHKOM HHGOPMALIMM LT MPHHATHA pellie-
HWH TOCYNapCTBEHHOH MONMUTHKN. YCTOMYMBOE COCTORKHE N1aTeAHOr0 Gananca AT 3KOHOMHKM OTKPHITOTO THNA
JOKHO PacCMaTPHBATLCA B KAUECTBE MPHOPUTETHORC HANPABNERHA Pa3BHTHA CTPaHbI.

CreayeT 0TMETHTS, 4TO TINATEKHBIA OanaHc — 370, TPeKIE BCETrO, OTPaKEeHHE BHEWIHEIKOHOMUYECKUX CBA3EN
cTpaHbl. PerynupoBaHie niaTexHoro SanaHca He ABAETCA CaMOLENbIO, @ BBICTYMACT KaK EMEHT COUMaibHO-
IKOHOMHHECKOH MOIHTHKA CTPaHbl, TaK KaK NOMNbITKA cTabH143MpoBaTh NNATeKHbI’ GANaHC B OTPLIBE OT BHYTPEH-
HEro COCTOSAHUA HALMOHATLHOM 3KOHOMMKM MOXKET MPHBECTH K UPOTHBOPEUHAM BHYTPEHHHX H BHELIHWX LEneH
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Pa3BATHA YKOHOMUKHM ¥ YXyIIDHTh BHYTPEHHIOK CHTYaUHIO B CTPaHe. A 3HaYMT, aHANM3Y COCTOAHMA NNIATEXHOIO
DanaKca JOMHKHO YASNATHECA 3HAMAMOE BAHAHME.

bonee WHTencHBHO AaHHas Tema B PecnyGnwke benapych Hadana UCCNENOBATECH CPABHHTENBHO HENABHO, 4TO
CBA3aHO C HaNaKMBAHHCM B Pa3sBHTBIX CTPaHaX CUCTEMATH3MPOBAHHOMO y4yeTa CTAaTUCTHYECkoH MHpopmauuu. B
Halue# pecny@nuke nanHas npolliema ABAKETCS TPYAHOPAIPEMMON, YTO CBA3AHG, Npexae Becero, ¢ HecOanaHcH-
POBAHHOCTHIO TINATEAHOTO Oantadca. TIpaBUTERLCTBOM OCYIIECTBAAIOTCA HEOOXOAUMBIE MEPONPUATHS A ee pe-
LEHUSA, @ HMEHHO:

- CTAMYJIHPOBAHHWE IKCTIOPTA TOBAPOB H YCIYT,

N npoBe,ueHHe flOMUTHKYH HM“OPT-Z&MC[U.BH“SI,

- OrpaHWYeHHEe ¥MIOPTa TOBAPOB N YCITYT,

- NOBeJeHHE CTPYKTYPHBIX pedhopm B skoHOmHKe Pecriybnnkn Benapycs,

- N3MEHEHHE BaNIOTHOIO Kypea CTpaHsl,

- PEryNHpoBaHKE IBKXEHUA KamuTana.

Teopna ¥ ApaKTHKA cOCTaBREHUA MNATEXHOrO Gajnanca pa3BHBAKOTCA M COBEPIISHCTBYHOTCA B COOTBETCTBHM C
nepeMeHaMH B MYPOROH 3KoHOMEKe, TepMuH «Bananc» DpUMEHSETC B MEXKITyHAPOAHBIX NJATEKHbIX OTHOILEHUAX
14 BbIpaKeHns paja NoHATHI, Biiotas OANaHCOBLIT CYET, CalbA0 MM OCTATOK CYETa, COCTOSHHE CHUETA, PABHOBE-
cue 1 ap. TTosToMy nmatTexHbllf GaTaRC - 3TO He TOALKO CHET MEXTYHAPOAHBIX ONEpauMil CTpaHsl, JBE CTOPOHSI
KOTOPOTO YPaBHOBELIMBAIOT APYT OPYTra, HO H OpeRENEHHOE COCTOSAHNE ITHX Onepalliii, BKIOMAtollee KavecTBeH-
HbIE M CTPYKTYPHBIE XapaKTEPUCTHKH OCHOBHBIX €0 3JIEMEHTOB.

Benywse cTpaHbl pazpalbaThiBalOT METOMNLI KONEKTHBHOTO PETYRHpORAUs naarexuoro Sananca. K mexrocy-
IaPCTREHHBIM CPENCTBAM PETYITHPOBRAHHA TIATEXHBIX 0aTAHCOB OTHOCATCS: COTNIaCOBAHHE YCIIOBHI rocyRapcTBeH-
HOTO KpelMTOBaHNA 3KCIIOPTa; ABYXCTOPOHHHE PABHTENbCTBEHHEIE KPERWTBI, KPATKOCPOUHbIE B3AHMHBIE KPeIUTbl
UEHTPanbHbIX OaHKOB B HAUMOHAILHLIX BANIOTAX NO COrMALLEHHAM &CBOMY; KPEXHTHl MEAIYHAPOMHKIX BLTIOTHO-
KPeIHTHLIX 1 (PMHAHCOBLIX Opranu3aunii, npexne scero MBO,

[pesbienne ROMYCTHMOH B MRPOBOM CCOOLIECTBE HOPMB] 3A00NKEHHOCTH CTPaHbl CTABHT NPOGIeMbl JKOHO-
MMYECKOro, a 3aTeM TIOJIMTHYECKOFO XapakTepa. IToCKOMLKY PLIHKH OFPAHHUHBAIOT KPenHThl TAKHM CTPaHaM, Mno-
KpbiTHE NedUURTA e NNaTeXHOro Haranca BO3ZMOXKHO JIHillb 33 CUET YCJIOBHBIX KPENHTOB, B 4acTHOCTH MB®, mpe-
JYCMaTPHBANINX CTabHAN3aUNOHHBIE NPOTPaMMbI, @ TAKKE BMELLATENIbCTRG KPEANTOPOB ¥ MEKAYHAPOAHLIX Op-
TaHW3alni B S3KOHOMHKY H NONUTHKY crpaH-3aeMIIH. [To3ToMy B Liensx yMeHblieHUs pUCKa nmoaoBHoH 3aBHCHMO-
CTH CTPAHBLI-JOMMKHUKH, B TOM YHCJE FIPOMBILAESHHO Pa3BUTHIE, NEPEOPHEHTUPYIOT IKOHOMHYECKYIO MONMTHKY B
LeMAX YMEHBIICHHA BHEUMIHEIO FOCYAAPCTBEHHOre Soiira. JththeKTHBHEIM CPEACTBOM 03JOPOBNCHHS NNATEKHOTO
{allanca SBNAETCA COKPALIEHNE BOEHHBIX PACXOI0B, B TOM HMCIIE 3apyDemHbIX.

MupOBOI ONBIT PEryTMpoBaHUs NIATEXHOTO OanaHca CRHIETENLCTBYET O TPYAHOCTAX ONHOBPEMEHHOTO ROC-
TMXEHNS BHEIHETO 1 BHYTPEHHETO PABHOBECHA HAUMOHANbHON 3KoHOMMKH. Tlo maHHbIM Hanuonanbhoro Garka
Pecnybnuku Benapycs Hewwsnit nomr crpawsi B I11 keaprane 2008 roga ysenvuunca Ha 3,1% no pekopasbIX
14.557 mnpn. USD. BmecTe ¢ Tem Ha ¢one rnodanbHoro PHHAHCOBOro KPH3HCa BHEIHAS 3ANI0/MKEHHOCTH KOMMEp-
yeckuX DaHKOR B MONe-ceHTIOpe cokpaTthaach Ha 7,1% no 3,121 mmpa. USD, uto cBs3aHo ¢ BbINIaToii paHee npu-
RNEYEHHEIN WHOCTPAHHBIX KPERNTOR W 3aiiMOB. A BOT BHEIIHHIT JONT IPOYWX CEKTOPOB IKOCHOMMKH YBENHHUICK Ha
6.5%, ne 8,082 mnpn. USD, a opraHoB [AEHEXHO-KPEAHTHOTO PErynHUpoBaHud va 3,7% u Ha | okTabps cocTasun
450,6 man. USD.

B uerom oTHOlUIEHNe COBOKYTIHOTO BHeWIHero aoira cTpadel k odsemy BRIT {8 romoom ucuvcnennu) s 111
KEapTane CHU3KROCH 70 25,6% npoeTtus 27,3% Bo BTOpOM M 28,6% B niepBoM kBapTane. C 5Toi Touku 3penus, bena-
pych HaxoauTcs 8 GesomacHoii 3oHe. Belbh mo MEKAYHAPONHLIM CTAHZApPTaM MPEAENbHbIM IHAYCHHEM RBAETCH
nnaHka BHeluHero jonra B 50-60% or BBIL

3Ta NMHaMUKa CHIDKEHWS OTHOCHTENBHOIO YPOBHA BHEWIHErO NOJIA CBHAETENLCTBYET O TOM, HTO IKOHOMMKA
Benapycu pacter GblcTpee 110 CpaBHEHHIO ¢ TEMNIAMH MPHBNEHEHNN BHEIHUX 3auMcTBoBaHuif. Bonee roro, MoxHO
CKa3aTh, YTO YXYAIEHHEe CHTYAUMH HA MHPOBOM $HHAHCOBOM PhIHKE MOKA He 3HAYUTeNIHO OTpa3iach Ha TEMIax
3KOHOMHYECKOTO pOCTa B CTPaHe.





