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3apySenipie KHBECTMUMK OCYLUSCTBIMIOTCA, KaK M3BECTHO, B TPEX OCHOBHBIX GOpMax: npsmuie, NOpTRenbHbIE,
KpeouTel u 3afiMbl. HaubGonee sddexTvsHol dopMoli 3apyGeikHOTO HHBECTHPOBAHHA ¢ TIORHIHM MPHHHMAKOLIEN
CTOPOHSI ABAREOTCA npaMble nHpecTHIMM (TTHH) B peansHOe NpoM3BOACTRO B BUME BXJIaNa B YCTaBHOW o[, Tak
Kak WX He HYXXHO BO3BpAIIATh M BHUNIAYMBATD 110 HHM NPOUEHTS!, @ HHBECTOP PACCUUTHIBAET HA NOMYYeHHE MOKCH~
MaTbHOH 1O CPaBHEHHMIO ¢ RPYrMMH dopMaMi MexIyHapOIHOro Gu3Heca NMPHOBUTH H KOHLEHTPHPYET Ha ITOM
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CBOM YCHMS W pecypcel. BMecTe ¢ TeM HX BNAZeNblbl BRABHMraloT Hambosee kecTkue TpeOOBAHHA K YCHOBHAM
HHBECTHPOBAHHA WM HHBECTHUUOHHOMY KWMATy. [J03TOMY NMpaBYTEALCTBA MHOTHX CTpaH, XKenas NPHBNEeYb HH-
BECTOPOB, MOYT Ha KOMITPOMACCH! B MHBECTULMOHHOM 33aKOHOAATENRbCTBE. FIMEIOTCA B BMAY HAMOTOBLIE, TAMOMKEH-
HblE, BANIIOTHbIE NBrOTHI. 'OCY RAPCTBEHHBIS TAPAHTHH 3ALUNTHI K T.1.

TlpasutensetBo Pecnybnuky benapych yCHMMHBAET NPOBOAMMYIQ MMONUTHKY MO NPHBICYEHUK) MHOCTPAHHOTO
KAlUTAIA B YKOHOMHKY CTpaHsl, OCHOBOH HHBECTHLIMOHHOTO 3aKOHOJATENLCTBA IBAMOTC HMHBECTUUHONHLIN KO-
IeKC ¥ HalpoHanbHan nporpaMMma npuBrieseHnus WHBECTHUMA B 3KOHOMHKY PecnyOnuku benapych Ha nepuol
2006-2010rr.

OCHOBHBIM CTTOCOHOM aKTHBH3ALMH NPUTOKA HHOCTPAHHBIX MHBECTHUMH B HACTOAILEE BpeMs ABNAETCH Npenoc-
TABIEHHUE Pa3IMYHBIX JBIOT ((PHHAHCOBBIE JBMOTEL, (PUCKAMBHBIE CTHMYI1bl, HAOTOBBIE J6TOTHI). Ho broTm mpe-
JOCTABNATCA, XaK NPaBUNO. MPH BBIIONHERWH CNEZyKOUIMX YyCiAoBMM: |)comeWcTane poCcTY 3aHATOCTH,
2)coneficTBUE PasBMTMIO MENKOFC M CPEAHEre IlpeanpuaaMarenseta; 3)nposenenne HHOKP B npusnumaroiuek
CTpane; 4)COXpaHeHHe B pa3BHTHE cOUMATbHOM cepbl; S)coneitcTBre pa3BUTHIO PETHOHOB; 6)COACHCTBHE yBEH=
yeHnto macwtabor >Kenopra.

HHBECTHUMOHHLIR NOTEHUNEN pecnyfiMKY NOCTENEHHO PacTeT, Yero HeMb3A ckasaTh 0 TeMnax npupocta [T,
J1A15 OLEHKHK YPOBHS HCTIONb30BAHMA CTPAHAaMH CBOero noTeHuMana o npyenedernn FIMK JOHKTA/L npumenser
YHOEKCHI peankHo! IWHAMMKH H ToTeHUMana B obnactk sBo3a 1M, IMo pacueram FOHKTAJL, B pefitunre cTpan
10 NepBoMy UHAekcy Benapych nepemectusiace ¢ 90 mecta 8 2000r. Ha 122 B 2006r. cpemn 141 HccrenosanHoH
ctpaHsl. ITo nHaekcy nerenunana Benapyck nepemectunacs ¢ 65 mecta B 2000r. na 47 B 2005r. Kak nokaieieaiot
pe3yabTaThl benapych WMeeT BbICOKMiE NOTEHUMAT H HU3KYH JUHAMMKKY B obnacti ipusaeueHus [TMH.

3a peesTs MecaueB 2008r. 06beM WHBECTHUHNA, HaNpas/eHHBIX Ha Pa3BUTHE OTCUECTREHHOR IKOHOMHUKH, YBE-
Anancs Ha 23,2% 110 CPABHEHHIO C COOTBETCTBYIOIWM [10KA3aTENEM PEIbIAYILETO roaa # cocTarua 241pnn. pyo.
B 1enoMm mo cTpaHe 3aTpaThl Ha npuodpeTeHue MaliHH, 00OpYNOBaHMA W TPaHCNOPTHBIX CPEdCTB B AHBape-
centabpe 2008r coctasuny 10,4 Tpa.pyG., wid 127% K YpORHIO aHanornuHoTo nepuoaa 2007r. Y nennHslit Bec Beex
3THX 3aTpar B obumem oObeme mHBecTULMil cocTaun 43,2%. B suBape-ceHTAOpe 2007-44%. [Ipeobnazatomumu
KCTOUHHKAMH (PUHAHCHUPOBAHKA (1POEKTOB B sHBape~ceNTAOpe 2008r ocTaBanuch coOCTREHHbIE CPEICTBA OpraHu-
3aUui, CPEACTBA KOHCONHAHPOBANHOTO OIONKETA U KPEAUTHI GaHKOB, KOTOPBIE B CTPYKTYPE HHBECTHLHMA B OCHOB-
HOM Kanural COOTBETCTBERHO cocTaBian 41.1;25.3 v 20,3% ot obulero obréma nHBECTHUMI pecnyGnMKH COOTBET-
CTBEHHO. B 3TOT Nepnon Ha WHRECTULMCOHHEIE LENH W3 CPEACTB KOHCONIMIHPOBAHHOI'D BIOMIKETA UCTO.IB30BaHO 6,8
TpNH.py6 (pocT Ha 30.1%), coBcTReHHEIX cpencTB opraun3auni-9,87 Tpsn.py6 (Ha 18,7%), kpeautoB GakkoB-
4. 87TpnH.py6, am Ha 25.4% OGosbllie, yem B anaiornyboM nepuone 2007r. Joas HHABECTHUMH H3 HHOCTPAHHBIX
UCTOUHMKOB (De3 KpennTOB MHOCTPaHHbIX OaHkoR) coctasuna 1,4 % B oblem oOBbEME WHBECTHMUWH B OCHOBHOM
KanmuTa;l ( B aHaJIOPMYHOM TiepHoae eTekmero roja — 0,6%). B uenom 3a sHBapb-ceHTAGPb TEKYHLEro rofa U3 MHo-
CTPAHHBIX HCTOUHMKOR MHBeCTMpOBano 0,33 TpiH.pyS., H 3TO NOYTH B 3 pasa Go/bwIe, UEM 33 COCTBETCTBYIOLINI
nepnoA npowsore roaa. Kpeanrs: HHocTpaHHbix GankoB coctaBuan 0,5% ot odwero oObéMa UHBECTULHE B OC-
HOBHOH xanuran, wix 0,1 1piin.py6. B nponzBoacTBeRHof cdepe Temn pocTa HRBECTHUMI B OCHOBHOMN kanuTan 3a
9 Mecaues 2008 rona Mo cpaBHEHHIO ¢ aHATOrHYHBIM nepHonoM 2007 r. oGecneven Ha 122.7% siaw 63,8% ot 00-
1lero 00BEMA WRRECTHUNI B OCHOBHOW kanuTan pecrydmiky. Haudonee BEICOKHE TEMITHI MCTONTB30BAHAA NHBECTH-
UM B OCHOBHOW XanWTan CNOKHIHCL B cTponTenbeTse (150,9% k yposHio auBapa-cenTabpa 2007r.), nposmsinen-
HOCTH (125,8%), censckom XO3aHCTRE, TOPTOBNE M OOULECTREHHOM NuTaHuH (o 125,5%). B uenomM no ctpane 3a-
TpaThl Ha NPROOPETEHHE MAlKH, 00OPYNOBAHMN H TPAHCIOPTHBIX CPEACTB B AHBape-centabpe 2008r. cocTasnmu
10.4 Tpan.pyb., vnu 127% k ypoBHIO aHamoruaHoro nepuoiaa 2007 rofa. Y OenmbsHEIA BeC 3THX 3aTpart B ofuem ofb-
€Me HHBeCTHIUH cocTaBun 43.2%, B gHRape-cenTadpe 2007r.-44%.

[IpHopuTeTOM HHBECTULMOHHOH MOJMTHKH OCTAIOTCH HHOCTpaHHbie uuBecTHUMn. OHu GYAyT NpUBNEKATLCS,
lipeXxae scero, A1 npnoﬁpereﬂus HayKOEMKOTo oﬁopynoaauml, nﬁecneqnaaromero MOBBRIIEHNUE KOHKYPEHTOCMO-
cOOHOCTY NPORYKUMH K pacilupeHuns SXCnopTa NpoaykTa W Tosapos. Flponomkures padora R0 NPUBNEHEHHIO HHO-
CTPAHHBIX KPEOUTHBIX pecypcoB nof rapadTy IlpaButenscia PecmyOnuku Benapyck B paMKax AeHCTBYROLHMX
KPEOHTHBIX NHWIA 3apyOexcHbIx cTpad (Kutas, UTanuu, [epMaHyy U 1.4.). B nepcnekTnBe B LUenAX cosznanus Gia-
TONPHSTHON 1eN0BOH Cpejibl, COBEPLIEHCTROBAHWA WHBECTHLMOHHON, MHHOBALMOKWHON TIONUTHKM MpelycMaTprBa-
€TCS HOPMATHBHROE 3aKpemnieyne cyWECTRYIOUIMX B benapycH ynpapnslolMX KOMNaHHit 1 ¥HBECTHUMOHHBIX (OH-
IOB, YOPOLUEHHE MEXAHK3MOB KPEAWTOBAHHMS W T.II.





