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NPOEJEMBI TTPUBJIEYEHHA WHOCTPAHHbLIX UHBECTHLIMH B PECIIYBJIMKY BEJIAPYCh
H.H. Onydputok, cTvIeHT,
H.B. bokua, MarueTp aKOHOMHUYECKUX HayK,
THosnecckuii rocy napcTBEHHBIH YHUBEPCHTET

PassuThe MeXIyHapOOHOro COTPYIHHYECTBA, [J100aMN3ALMT MUPOBLIX 3KOHOMHYEUKUX CBA3EH BERYT K pac-
WIMPEHIO NBHXEHRSA KanuTana MexkIy CTpaHaMH, K pocTy MEKIYHapOAHbIX HHBECTHUMH, M MMEHHo ceifvac, B yo-
TIOBHAX MHPOBOro (HHAHCOBOrO KpH3KCa, Korja HabmonaeTcd AedHiMT coGCTBEHHBIX (HMHAHCOBRIX pecypcos, a
3aEMHBIC CPEACTBA AOPOKAIOT, 3HAHKME TOTO, KAK MPHBACYb HHOCTPAHHBIE HHBECTHUMH, PHOOPETAET KPHTHUMECKOE
3HaYeHUE KaK 1A BCEro MAPOBOTO COOBILECTBO, TaK H 0NA BeNopycckoro rocynapeTsa.

Hna addekrusroro npusnedeHHa HHOCTPaHHOTO KATTHTAIA HEOOXOOUMBE, TIPEXie BCErO, TAKHE YCIOBHA, KaK
xopollag 3aKkoHOIATeNbHaA 6a3a, FApaHTHH TOCYNapCTBa, PALHOHANBHEIW H NOCTYNATEbHBIM 3KOROMHUSCKUIA KypC
npasnrenscTsa. Mownan Beemmnphoro 6anka «Benenne Susneca-2009» cBuaeTenscTBYeT 0 ToM, 4Ta benapych Bo-
ln1a B YETBEPKY CTPaH-MHPOBLIX NHAEPOB NO TEMIAM W aKTUBHOCTH peOpMUPOBAHNA MEXAaHWIMOB PEryaMpoRa-
HHA Benenna OusHeca, B OOmEMHPOBOM peffTuHre cTpaHa nonsanack Ha 30 myHkToB - ¢o 115-ro Ha 85-¢ MecTo.
Cpean HanOonee 3HA4YHMBIX 3aKOHONIPOEKTOR CIEYET BBIAETHTH OTMEHY Ykasom IIpesunenta PecnyGnuky benma-
pych 0T 4 mapta 2008 r. Ne 144 ocoGore npaea rocynapcTa Ha yUacTHe B yNpaBleHHN XO3IsACTBEHHbLIMY 00LWEeCT-
BaMH, T.H, €30N0TOH aKilHW»,

JefiCTBEHHBIM MEXaHM3MOM NPHBIIEUEHH HHOCTPAHHLIX WMHBECTULMH TIPOLONKAKOT OCTABAaThCA PErHOHbl W
cBO0OAHLIE IKOHOMHYECKHE 30HbE, OIHAKO KPYMHLIK TPAHCRAUMOHAALHBIA OHIHEC ALTOTHRIMHA YCAOBMAMY HE Nph-
BNleYb. B CBA3H C 3THM aKUEHT B WHBECTHUNOHHOM NOJUTHKE NOCTENEHHO CMELLAETCA OT MOCTPOSHUA CHCTEMBI
npedepeHLIManBHLIX PEKUMOB K CO30aHAI0 YHHBEPCANBHBIX ONaronpHATHHIX 0GWEIKOHOMHYECKHX YCTIOBHIA, onpe-
JETAROLMUX NPHBIEKATEBHOCTD HHBECTHLRMORROM cpenpl.

O6 ynyduleHnH WHBECTHIIMOHHOrO Knumara Pecrmy6aukn Benmapyce CBHASTENLCTRYET TOT hakF, 4To 3a 2008
FOol B peaybHbIH CEKTOP 3XOHOMMKH MHOCTPAHHbLIC MHBECTOPBI BNOXHNH 6,5 mapa. somnapos CUIA uHBecTHUMIA,
Hian Ha 20,4% Oousie, venm 3a 2007 ron. Cornacwo Joknany Kondepesyn OOH o MUpoBbIX MHBECTHUMAX B
2008 rony, Berapyct ©Opina oTHeceHa K KaTErOpMK CTPaH C BRICOKUM NOTEHUWANOM IUTA APHBNEUEHHA UHOCTPAH-
HbIX HHBECTHUMI ¥ 3annfia B COOTBETCTIBYIOIEM nnreckce 43-¢ mecTo. Hanbonee Kpynnble UHBECTHUMH NOCTYNINIH
B TaKHE OTPAcTH 3KOHOMHKH, KaKk MPOMBILINEHHOCTE (42.9%), oblaa koMMepyecKas AeATeNbHOCTL No obecneye-
HUI0 GYHKUNOHMpOBaHNA phiHKa (29.8%), Toproens 1 odwecTBeHHoe nuTaHue (8.5%). Cpenyn peruoHor, npuene-
KaTelbHBIX A/ HHOCTPAHHBIX HHRECTOPOB MHANpyeT MUHCK(42,7%) 1 Munckas obnacts(21%).

C uensio nosblileHus 3theKTHBHOCTH HHBeCTHUMA K obecrieyenns ux A0IKHOTC TEXHOIOIHYECKOFO YpOB-
HA, HeoDXOANMO NPENNPUHATD ChedyIOWNE MEPDI:

v Pa3paboTaTh HAUMOHATLHYK) CTPATErHio NPUBNEHEHHA WHOCTPZHHOTO KalUTala, OCHOBAHHYIO Ha
3IQ)EeKTUBHOM HCNOJIL3OBAHMK  BBICOJHOTO reOrpadiMueckoro  FOMOKEHHA, MNOAHTHYECKOH ¢ CcoUMANbHO
cTabMALHOCTH, KBaNUGWLUPOBAHHBIX M OTHOCHTENBHO LEUICBBIX TPYUOBBIX PECYPCOB, BBICOKOrD HayJHO—
TEXHMHECKOTO M NPOMBILIEHHOTO NOTERLMANa, 38KOHONATENBLHOLO W OPraHH3alHOHHOro 00eCneYeHMA
AHBECTHI RIS HICEUHTPPMEENA. COTPY AHNYECTRA HA MUPOBOM PLIHKE HOY-Xay, IATEHTHLIX ONepaunii, B cdepe UHTen-
MeKTyaTbHON COGCTBEHHOCTH, UTO O0SCNEYMT BbIAMPLIM BO BPEMEHH NpH OCYIIECTBICHAH TEXHOJOrHYECKON MO~
ACPHH3AUMM SKOHOMHKH CTPaHBl U OCBOEHHUHM HOBLIX HUIL HA MAPOBOM PbIHKE BLICOKKX TEXHOTOTHH.

v" Buipath NpUOpUTETHbIE OTPACKH, KOTOpLIM OYIET OKazaHa NOAAEPHKKA HANOTOBBLIMU H TAMOMKEHHBIMU
nbrofamyu. [lepeoCHallleHHe 3HEPreTUYECKOro KOMINEKCa ¢ LEblo CHWKEHHA Oa3oBbIX 3arpalT oTpacheii-
noTpeduTenci SHEPTUM MPUBENET K PA3BHTHIO BCErc HapOJHOXO3ANCTBEHHOrD KOMITIEKCA.

v COBEPIIEHCTBOBATE CHCTEMY HalorooGnoxkenus. (B peliTmure Bceemuporo Gauka «BepmeHne Ouaneca
2009» Benapych 3aHMMaeT noclieqHee MECTO B MUpe N0 NPOCTOTE HATOTOBON CHCTEMBL. )

v Co31aTh ¥ Pa3BHBaThL CETH HHGOPMALNOHHO-AHANMTHYECKHX LUEHTPOB, OCYIUECTBAAROLIAX TySIMKARHIO
PEHTHHTOBBIX OLEHOK CYOBEKTOB HHBECTRIMOHHON IEATEABHOCTH,

v AKTHBU3HPOBaTh paloTy MO 3aKNOYEHU MEXXNIPABHTE/ILCTBEHHLIX COFRALUEHHIH ¢ MEeXLYHAPOAHBIMH
(PUHAHCOBO-KPEAHTHLIMI YUPEKNEHHAMM C FapaHTHEN CBOSBPEMEHHOTO MOralleHus [oNy4YeHHsIX cpeacTs ana du-
HaHCUpOBaHUA 0cOBO 3HAYNMBIX TPOEKTOB.

v 3aUTHTE BENopycckie OPTaHH3aLEK OT MOCTaBOK MOPANLHO YCTAPERUIMX M MATEPHATIOEMKHX, SHEProeM-
KHX W HEHAYKOEMKWX TEXHOMOrMH.

v O0ecneunTs NEepBOOYEPERHOE HAMPABIEHHE WHBECTALMN HANPOMBILIEHHOE OCBOEHHE OTEYECTBEHHBIX
HAYYHO-TEXHMYECKHX pPazpaboTok, COCOOHBIX 00ecneunTh co3/JaHHe HALMOHATTLHOTO CEKTOPA BRICOKHX TEXHOJIO0-
TWit, oTBevarOLIEro TpeGoraniAM MEXITYHAPOOHON KOHKYPEHTOCNOCOOHOCTH.

¥v' Co31aTh YCROBUA IJIA PasyMHON U TIOCTENCHHOR NPHUBATH3ALMM TOCYAAPCTBEHHOTO UMYLIEECTRA KaK TIaB-
HOTO HanpaBIeHHA HHBECTHPOBAHUS.
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Mo nporup3am ananuTHkor, B 2009 roqy benapyck 3aiiMer nuaupylollee nosoxenune cpean crpad CHIM mo
TEMITY POCTa HHBECTHUMH B OCHOBHOM KafmuTan.

[IIpoknii WHTepec MUPOBOTO OM3HECa K HHBECTHUMOHHOMY dopymy B JIOHIOHe noaTBEpMOdeT HAMHYHE B
CTpaHe 3HAYUTETBHOTO MOTEHUHANA B NPHBIEYEHHH WHOCTPAHHBIX UHBECTHLMA. MUpoBait ONBIT CBHAETENLCTBYET
0 33BHCHMOCCTH MOABEMA 3KOHOMHKH OT 00%eMa MPUTOKa HHBECTHUMHA H3-3a [PAHHULEL, NO3TOMY AKTHMBU3ALMNA Jesd-
TENBHOCTH B NaHHON 006NAaCTH NOBONNT HallleH CTpaHe BBIATH HA KaYECTBEHHO HOBBIH YPOBEHB.





