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Onxojt ¥3 OCHOBHBIX 3371249 COAMANLHO-3XOHOMUHMECKOTO pPa3sBUTA ABNACTCA CO3NAHHE NeHCTBERHOr0 MeXaHH3-
Ma HHBECTHPDOBAHWA 3KOHOMHWKH, TIDEXKAE BCEr0 Ha OCHOBE CTHMYMHpPOBAHMA BHCOKOBEIJ(beKTHBHHX BIIOXKEHHIT,
ofecneuenus yCHOBHﬁ BAS PUBNCYCHHE 4ACTHOT0 KanwuTana, 8 TaKKe NPCAOTBPAINCHAA YTEUYKY KArKTana ia rpa-

HULY.
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AKTyanbHOCTB H OCTPOTa NpoGreMsl MHBeCTHLMEA WA Benapycu ¢ KawabIM TOf0OM BO3pacTaeT. YBENHYEHHE
o0beMa HHBECTHLURH B OCHOBHOMR KanuTan 4BNAeTC BAXKHLIM PE3EPBOM SKOHOMHUYECKOTO POCTa rocynapcTea. Benp
Ge3 BAOXKEHUA B HEOOXOAWMBIX 0GBEMax CPENCTE B IPOM3BOACTBEHHBIH MPOUECC HE CO3AATL HOBBIX 3(eKTHBHBIX
pafounx MecT, H¢ NOGUTBCA CTAGHIIBHOrG YU NOATOBPEMEHHOTO 3KOROMMYECKOrO POCTa, 3aMETHOTO MOBbIWIERNUS
YXM3HEHHOTO YPOBHA Hapoia.

[loBBIBIEHHE HHBECTHLUHOHHON aKTUBHOCTH OOYC/IOBICHO YAYHIIEHHEM MAKPOIKOHOMMYECKUX ¥ UHCTHTYUHO-
HANILHO-NIPABOBBIX YCOBUN, K 4HCIY KOTOPBIX B AEPBYIO ouepelb ciedyeT oTHecTH pocT BBII. Ilo3nTHBHOE BO3-
AeficTeHe okaslan# nprkATble HalnoHanbHad NporpaMMa MpHBIEHEHHA HHBECTHUMA B koHOMHKY PecnyGnukn
Benapycs Ha nepuox go 2010 roaa n HusecTHuMOHHBIH Koaeke PectyOnuky Benapycs {1].

Bo MHOTOM CETOAHAWHHA POCT IKOHOMHKH — 3TO PE3y/bTAT MHBECTHUMI NPOIAKIX JieT, 32 NOCAeAHHE TObI
YIANOCh MepeBOOPYKHTE H MOIEPHH3UPOBATE MHOTHE CYOBEKTHI XO3sACTROBAHMA: 00a Haln HedrenepepabaTbi-
BAlOLIUX 3aBOJA, caXapHble KOMOWHaTHI, NpeanpuaTHa nepepabarbiparowes npombimiennoctH ATTK, nue3ason
«Kpnnuua», benA3, MA3, Benopyccknii Metanyprisueckuii 3ason m apyrde. IlpuydeM npakTHYeCkH Ha BeeX HUX
3aKOHYeHBI TONBKO NEPBLIC ITAMbI PEKOHCTPYKUMH M HAYHHAIOTCA CACHYIOLHAE.

Ona npuBnieveHns HHOCTPaHHLIX MHBECTHLMHA $opMUpYIOTCR ¢BOGOIHBIE IKOHOMUUYECKHE 30HbI, CO3JAIOTCH
TPAHCHAUHOHANLHBIE KOMNAHHM H (PHHAHCOBO-NPOMBIUACHHBIE TPYNNbl, COBEPIICHCTBYETCA 3aKOHOAATENLCTEO,
pa3pabaTeIBAOTCA MEXaHH3MBI MOAASPKKH HHOCTPAHHBIX UHBECTOPOB, OCYLICCTBAAETCH KOOPAHHALMA TPOrpamM
COTPYAHMYECTBA ¢ MEXKTYHAPOTHLIMH (PHHAHCOBBIMH OPTaHH3ALHAMH.

PecryGnuxa HAXOAWTCA HA NEPECEHEHHH KeIE3HOAOPOXKHBIX H aBTOMOSHILHBIX MarucTpanei, cucreM Hedre-,
ra3o- H MPOAYKTONPOBOAOB, CHCTEM CBA3Y MeXITy 3anaaHoi Eeponoit u pernonamu PoccHi, a3HaTCKUMH CTpaHa-
MH.

B cTpaHe cymiecTByeT pa3ssuTas HayyHO-TeXRU4ecKas 6a3a A1 NpoBeACHHA HCCNEA0BaHHH H pa3paGoToK B pas-
ANYHBIX O0NacTAX TEOPETHUECKHX M NpUKNAAHLIX 3Hanui. B pecnyGanke dyHKUNOHMpYeT okono 300 HaydHBIX
oprauusaunil. HayynsIMU HCCIeA0BAHHAMM M pa3paboTKaMn 3aHUMAETCA cBbillie 30 ThIC.YENOBEK, B HX YHCNe Go-
nee 805 pokTopoB Hayk W 3400 kaHAMAATOB HayK. MeXAyHapoIHOe NpU3HaHHe MONYUHIN paspabotku Genopyc-
CKHX YYEHBIX B 00N1aCTH N1a3epHOR W ANepHOH QU3HKH, ANCPHON IHEPTETHKH, NOPOILKOBOH METANLYPIHH, OUTHKH,
nporpaMMHoOro obecneyenns, GHOTEXHONOTHH W Op.

B Benapycn co3a2H0 6 CBOGOAHBIX IKOHOMHUYECKUX 30H ¢ MUGEpANbHLIMH YCAOBHAMHK XO3:1/CTBOBAHUA B BHAS
JIbTOTHOTO HAJIOTOBOTO H TAMOKEHHOTO Pe:MOB. CTaBKH HANOroB HA NPUOLLIL W Ha ROOABNEHHYIO CTOUMOCTH 1
peanaeHToB CO3 B Ba pasa HUKe, UeM MO pecHyOnuKe.

PecryOnnka Benapycs — emOMHCTBEHHas cTpaa cpeaw rocyaapers CHI, upunaBwas HMHBeCTHUMOHHBIA KO-
IEKC — OCHOBONONAraiLvii JOKYMEHT, PeryAHpYIOILMKA HE TOMBKO HAUHOHA/NbHBIC, HO ¥ HHOCTPAHHAIC HHBECTH-
MK HA TEPPUTOPHU CTPaHbl. MHBECTHIMOHHBIA KOASKC 3allHHIAET MpPaBa COGCTBEHHOCTH HHOCTPAHHBIX HHBECTO-
poB, 00€CNEYNBAET WM HE MeHee ONaronpuATHeIE, Y€M A HAUMOHAIbHBIX NPEANPUHUMATENEH YCIOBHA NeATENb-
HOCTH, a TaK )K€ YCTaHaBNHBaeT ANA HHX CheuHalbHble CTUMYJIHPYIOUIHE NPeUMYLIeCTBA B HATOTOBOM, TAMOXKeH-
HOI, BanlOTHON cepax.

B nawmel crpane peificteyeT KOHCYAbTaTHBHEIH COBET N0 WHOCTPAHHBIM MHBECTHUHAM, Bo3riasndemslii Ilpe-
Mbep-MUHHCTpOM PecyGnuku Benapyce. C noMomibio 3ToH ¢TPYKTYphl Bhipa0aTHIBAIOTCA OCHOBHBIE 3aJa4H H Me-
Pbl MO YYHWEHHIO HHBECTUUHOHHOrO KAMMATa B pecnyOnuKe, a TAK JKe ONEPATHBHO PEIMAITCA BOZHMKAIOLIHE
nponeMsl HHOCTPaHHBIX HHBECTOPOB, CBA3aHHEIE ¢ HX paGoTo# B Benapycn.

Benapych BMEET MOJOKHYCHBHBIA ONBIT HEATEIPHOCTH HHOCTPAHHBIX KOMMAHHH B PEaM3aLMK KPYNHbIX W
CpeIHUX MHBECTHUMOHHBIX MPOEKTOR, Benapychk yCnemHo coTpyaHHYACT ¢ WIRECTHEHIINMH MUPOBBIMH TIPOH3BO-
OWTENAMH — TPaHCHANMOHANbHbIMK Kopaopaunamu. Co3fiaHbl, HANPUMEp, COBMECTHBIE 1 HHOCTPaHHbIE Mpeanpu-
atna ¢ Hemeuxum «MAH» (Bbinyck aBToMoOunbHOH Texuukn), ronanackoii «Koka—Kona» v amepnkancknm
«MaxJdonansac» (MpOM3BOICTRO HE3aIKOroJibHLIX HANMHTKOB M O0LICCTBEHHOE NINTaHNe), JaTcKNM « Maepck Menu-
Kan» (BbIAYCK MeAHLMHCKOrG 060pyA0BaHUA).

Hmeromniics Ha AaHHBIH MOMEHT HHBECTHLMOKHBIH NOTEHLMAN Y rOCYBApCTBa B KAKOH-TO CTENEHH CTHMYAHPY-
€T WHBECTOPOB K BNOXeHHAM. OO0 3TOM CBMAETENLCTBYIOT NMPOrHO3HbIE MOKAa3aTeNy Ha Nocnemyiole roga. Tak
MaKCHMANEHBIE TeMITBl pocTa MHBecTHUMHA B Benapych 8 2009-2010 roaax naaHHpyloTes Ha yposHe 123-125%.
Takofi BEICOKHI TEMIT HHBECTHUMIH HeOOXOOKWM IVIA TOTO, YTOOB! BBHIONHATE TPOTHO3BI 10 POCTY BAJIOBOFO BHYT-
PEHHETO HPOMYKTAa M NPOMBILLICHHONO NMpPOM3BOACTBA. B aHBape-uione 2008 roga 8 benapycu npusneyero Brl7
TPMH. UHBECTHIINI B OCHOBHON KanuTail, 4TO B COMOCTABUMBIX LigHaX coctarnadeT 122,3% k ypoBHIO aHANOTHYHOTO
neproaa npownoro ropa. Jond WHBECTHLMI B BAIOBOM BHYTPEHHEM NMpoIyKTe cocTaBuna 25,8% (B AHBape-uione
2007 roaa - 24,1%) [2].

Kpowme Toro, B 2009 rony 3aBepIuMTCA HHBECTHLHMOHHEIR npoekT Ha PYII "3apon MzoTpor". Takske nnanupyeT-
€A OCYWIECTBUTL TeXHHUECKoe MepepoopyxkeHHe Ha PYI] "bopucoscknii 3aBoa MeIHUMHCKHX fipenapaTos”, 3ame-
HUTb H3HOWIEHHOE TeXHoNorHueckoe obOpyAOBaHHE Ha otaeneHex ydacTkax PYIT "Benmennpenapatw”, VTT
"Munckunrepkanc”, CIT OO0 "dapmnann”, VI "uanex”, PYII "3k3on", PYII "Mo3sbipckuii koMOuHaT "JTa-
Hon", PYIT "T'ponHeHckuil 3apon MenuUHHCKUX npenapatos”, 3A0 "Benacentuka". [lpoaomknres u peannsaums
3Heprocoeperaloliux MeponpuaTuii. B yactHocTy, Ha BPVIT "I'naponusublii 3apon” OyoyT BHEAPATHCA TEXHOIOTHH
aHaspo0HO NPEeJOYHCTKH KOHLEHTPHPOBAHHBIX CTOYHBIX BOJ ¢ MOMYYeHHEM OMOTa3a H BOCNEAYIONHM HCNOB30-
BAHHEM €r'o B KaYeCTBE TOIUIMBA WA HYXJ npeanpuarna. K pagy npoekToB HPUBNEKAIOTCA M MHOCTPaHHBIE WHBE-
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CTHLHHU - 3TO NpoekTel Ha BopHcoBokoM 3aBosie MeWUMHCKUX rpenapaTtos, BPYII "Tuaponususii 3ason”, PYTI
"Mo3sbipcxuit koMOuRaT "ITaHon", cosanne HOBOrO dapMaLeBTHMECKOTO NMPOHU3BOACTEa B Butetcke.

Peann3zanma haMeueHHbIX NNaHOB 1MO3BOAMT 0decneunTh B 2009 roqy pocT NpOU3BOAMTENBHOCTH Tpyaa Ha 6%,
o0pema mpou3soncTea Ha 11-12% x yposrio 2008 roaa, peHTtabenbHOCTE HA YPOBHE 14,5%.

[loTenuyaneHble MPEHMYILECTBA NPUTOKA MHOCTPAHHBIX HHBECTHLIMI BIIOYAKIT Aeperavy TeXHOAOMMH, ynpas-
AAIOUMX HABBIKOB, TOPTOBHIX MAPOX; BOIMOKHOCTL dKCOOPTHONM ANBepcvuiKaunn NPpeHMYLLIECTBA LA KBATHDH-
LHpOBaHHON padouell CUNbt B OTPACIAX C BBICOKOH JODABICHHON CTOMMOCTBIO; PaciLMPEHNe CBA3el C BHEWHUMH
pbIHKaMu.

Cpean paccMaTPUBAEMBIX CETONHA KPYTIHBIX WHBECTMUHOHHLBIX MPOSKTOB HauboMee aKTyaTbLHL! NpuBNeveHyue
POCCHMACKMX CTPaTeTHYECKHX MHBECTOPOB B O0RACTH HeTEXMMHM LTS TEXHONOTHYECKOH MOIEPHH3AUMK NpPOH3-
BO/CTB; CO3J3HKWE COBMECTHBIX NMPEeANpHATHA ¢ eBpoNeHCKMMU CTPaTeFUMYeCKUMH HHBECTOPAMH B 00MACTH NPOU3-
BOICTBA CTPOMTEMBHBIX MATEPHATIOB. PEanucTHYHO NpHENeus QUHAHCOBBIX HHBECTOPOB B NPSANPUATHA, QPUEHTH-
poBaKHbie Ha OBLICTPOPACTYILHH BHYTpeHHHIH pLIHOK (TOProBns, YCAYrH, CTPOUTENLHLIE NPOEKTH), HHHOBALHOH~
Hbte. [lopa nepexonyts OT Tana aHANH3a HHBECTOPaMM HHBECTHLUHCGHKOIM NpuBaekaTensHoctl benapycu k konu-
YECTBEHHOMY POCTY YCIIEIIHBIX B3aHMOBBITOAHLIX IPOSKTOB.
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