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Censckoxo3qficTBeHHad OTpacib KaK HHUKAaKat OpPYraf HyxkIJaeTcs B 3HAUMTENBHBIX WHBECTHLHAX B OCHOBHOW
kanHTan. OHa MeHee KOHKYpPEHTOCNocoOHa Ha MeKOTPAc/IeBOM PLIHKE HHBECTHULNH MO CPABHEHHIO C APYTHMH OT-
pacnaMy SKOHOMHKH, TaK KaK Ha He€ 3HaTHTENTbHO BIHAIOT NPHPOARO-KTHMATHYECKHE YCTOBNA, NTOITOMY ABIAETCS
MEHEE NPHBIEKATENEHON 119 HHBECTOPOB. 2TO BUIHO W3 COBPEMEHHOIO COCTOAHMA MUPOBBLIX LIEH HA NPOAOBO/b=
CTBHE.

B nepexonHmii nepHon pasBUTHA HAUWOHATIBLHON 3KOHOMMKH DentapycH CBEPTHIBAHHE WHBECTHMUMOHHON ges-
TETBHOCTH CYOBEKTOB NPUBE/IC K COKPAILEHHIO M CTAPEHHIO OCHOBHBIX (oHIOB. MaTepnanbHo-TeXHHUECKas Ga3a
CRABLCKOTO XO3SHCTBA HYXKAACTCA B CYLHCCTBEHHOM YKPEenReHMH, YTe 00neKTHBHO TpebyeT sHauuTeNnbHBIX PHHAN-
COBBIX BNIOKEHHH.

Ana yeefindeHks cOOCTBEHRONG WHRECTHUUMOHHOTO noTeHuWana TpeSyercs cOBEpPUICHCTBOBAHNE MEXAHHIMOB
CTAMYIHPOBAHHA UCTIO/IB20BAHHS aMOPTH3ALMOHHEIX OTYHUCIEHHH H KAMUTATHIHPYEMOH TIPHOBLTH.

Mo npHunHe HeXBaTKH cODCTBEHHBIX CPeACTB (PUHAHCHPORAHNA KANMTANLHBIX BIOXKEHHH, cCunTaeM uenecoob-
pa3HbIM OPHEHTHPOBATHCA Ha CAEXYIOLIHE NPUBTEYEHABIE HCTOUHHKU]

- TH3UHT;

- NPOEKTHOE KpeauToBaHUe;

- IPOBKTHOE (PUHAHCHPOBAKHE,;

- BEHYYPHOE (HHAHCUPOBAHUE HHHOBALHOHHLIX MPOEKTOB;

~()HHAHCHPOBAHHE J1OATOCHOYHBIX HHBECTHLMI HAa OCHOBE 3MUCCHHM 00 IUralui.

Tak, TM3HAT NO3BOJIAECT OOHOBHTE OCHOBHOHN KanHTad, H3berad MOPAIBHOTO CTapeHHT 000pYIOBAHHA, HE MPU-
Oeras k kpynHOMacWITAOHBIM WHBECTULMAM, 8 TH3NHIOBLIE IUTATEXH GHKCUPOBAKBI M MPOH3BORATCA MG YacTAM B
COTTIACOBaHHbIE CPOKH. TlpH 3TOM, NpeanpuaTHe cpasy MOCNe YCTAHORMEHHI 0GOpYRoBaHHs NoTy4¥aeT NpHOBIIL:
NPH MM3HHTE COXPAHAETCA BO3MOXHOCTS NOMYYSHUA KPEZHTOB, TU3NHIONOTyYaTenb HMEET O0Jiee HH3KHE H3ePiK-
K}t Ha COBEPIIEHHE COEJIKH N0 CPABHEHHIO ¢ 0POPMIEHHEM GAHKOBCKMX CCYIl, HTO HEMATTOBAKHO IUIA MENKUX Cyhb-
€KTOB XO3AWCTBOBAHHA.

O6bexToM NPOSKTHOTO KPEOWTORAHHA CTAHDBHICA HE CAMO NPEANPUATHE {MHMLMATOP NPOEKTa), & HHBECTHLM-
OHHbIH TIPOEKT, KOTOPbIH peanu3yeT cneUManbHO CO3JaHHaA MPOEKTHadA KOMNaHWA. B3aiMOOTHOUIEHHA MEXTY
xpeanTopamy (GaHKaMH) 1 3aeMIIHKOM (TIPOEKTHON Komnanielt) cTpoaTed Ha KOroBopHOf OcHOBeE.

Bonee WMPOKUMH BO3MOXHOCTAMH LA (PHHAHCOBOTO 00CCNEYEHHA WHBECTRUMOKHBIX MPOEKTOB i CRHXEHMS
PHCKOB 0 HHM 00aJAET APORKTHOE (HHAHCUPOBAHKE.

IMpoexTHoe ¢uHaHCHpoBaHue BhipaxaeT 0co0y0 dopMy dHHAHCOBOrO 00ecrieyeHHs peanusaUMi KpynHoMac-
WTaOHBIX IPOSKTOB HAa OCHOBE MOOHIN3AIINY BHEWIHUX HHHAHCOBLIX PECYpPCOB (32€MHEIX W NPUBNEHEHHBIX C Phiki-
Ka KalnTala) ¢ UEABK HOMYYEHUS TPHUOLUIA 0T JEHEXKHBIX TTOTOKOB, FEHEPHPYEMBIX BHOBE CO3/IaBacMbIM Mpeanpu-
ATHEM (0OBEKTOM).
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OO0ecneyetine BLICOXHX TEMIOB IXKOHOMHYECKOT0 pa3BHTHA (npexae scero pecta BBIT) npeanonaraet pewenue
OAHOM M3 CTpaTerHyeckyx 3anay — MOBBILICHNE KOHKYPEHTOCTIOCOOKOCTH OTEYECTBEHHON SKOHOMMKH. B petueHuH
N3HHOH NPHOPHTETHOJ 3aKa4i BaXHAA PONb MPUHALNEHKUT AKTMBH3IAUNMKN KEHOBALMOHHON (HayYHO-TEXHHYECKOH)
NEeATENbHOCTH B CTPaARE,

BaHeluum yCa0BUeM aKTHBU3ALMN NPUIOKA JASHEKHBIX CPEICTR B HHHOBALMOHHYIO CHEpY CIYKMT 3aMH-
TEPECOBZHHOCTh B 3TOM Rpolecce rocyuapctsa. B PB croxunnce 0OBEKTUBHLIE TIPEANOCHLUIKH MAMA TOBBLILIEHHS
POJIM OPTAHOB FOCYAAPCTBEHHON BAACTH M HX aKTMBHOTO BJIMAHMA HA WHHOBALMOHHLIK 11pOLECC NYTEM CO3LAHUA
OAArONPHATHLIX YCAOBWI V1A HACTHLIX HHBECTOPOB NP CU3NAHHH HOBOBBEACHUM.

BaxkHoe 3tavedne AN NoBbilleHUS HPOEKTHBHOCTH paboTht HAYYHBIX OPTaHU3aUNH UMEEST YCHIEHHE NX B3au-
MOTENCTRISA C IPEANPUHIMATENLCKHM CEKTOPOM,

DHHAHCUPOBAHHE NONTOCPOUHBIX WHRECTHUUHA HAa OCHOBE 3MHCCHM 0OnHraliii MOGHIU3YET 3HAUNTENTEHbIE (-
HAHCOBble pecypchl ANA pealli3alMM KpyDHOMacltabHbIX WHBECTHUHOHHBEX TPOSKTOB, 00ecneunBas Mx snanelib-
nam noJiyyeHue yCTOﬁ'-IHBDI‘O NPOUEHTHOO NOX0Aa, rapaHTHpYeT ero lICpBOO'{CpeIlH}’}O BBIILIATY.

Taxum 0OpasoM, HCNOb30BAHKE BRILIETIEPEYHCNCHHBIX HCTGYHHKOB (PHHRHCHPOBAHHA BHEOOOPOTHBIX aKTHBOA
OyneT cnocoGCTBORATL MPHTOKY 3HAUMTENBHLIX (GHUHAHCOBLIX PECYPCOB, KOTOpbie OYIYT HCDOAL30BAHBI ANA YCKO-
PEHHOrO OOHOBNEHHS 1 MOJEPHI33LIMM OCHOBHBIX CPEACTB.





