AHAJI3 YPOBHS HAJIOI' OBOI HATPY3KU B PECITYBJIUKE BEJIAPYCh
Bewxkypyesa T.A., 5 kypc,
Maxapenxo U.B., cm.npenodasameny,
YO «benopycckuii 2ocydapcmeennblil mexHor02uecKull yHusepcumenm »
Hamoroo0Gnoxxenne, SBISSICH NCKIIOUNTEIHHEIM IPAaBOM TOCYNApCTBa HapsmLy C SMHCCHEH JeHeTr H
U3JJaHHEeM 3aKOHOB, NPEJCTaBIseT Cco0OH aTpudyT rocynapeTBeHHOr0 cyBepeHuTera. [locpeacTBom
JIEHES)KHBIX CPEJICTB, COCPEJOTOUYEHHBIX B TOCYJApCTBEHHOM OKJKETE B BHUJEC HAJIOTOB, MPOUCXOIUT
mocienyiomee (UHAHCHPOBAHHE pPACXOJOB TOCYAApCTBa. /YPOBEHb TOCYIapCTBEHHBIX pAacXoioB B
COBPEMEHHON PBIHOYHOM SKOHOMMKE JOCTUTAaeT 3HAUMTENBHBIX pasMepoB. Hanpumep, B [lIBennn, Janun
oH cocranisier 6osee 50% BBII, B To Bpemst Kak B JpyTUX/CTpaHaX ¢ Pa3BUTOW SKOHOMHKOW €ro JIOJs B
cpexreM nocturaet 30-35%. Bricokne rocyaapcTBEHHBIC PAacXoIbl MOTYT ceOe MO3BONUTH Oosee OoraTsie
CTpaHBI, MOCKOJIBKY YBEINYCHUE TOCYTAPCTBEHHBIX PACXOJOB BJICUET 3a cOOOW WM yBEeIHUCHHE AeUImTa
OrojKeTa, WK MOBBIIIEHHE HalloroB. B cBolo odepens poct AeduuuTa OropKeTa dalle BCEro CTAaHOBUTCS
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OITHOH W3 IPHYHH BBEICOKOTO YPOBHS HH(MJISLNY, a yBEIHMUCHNES HAJOTOBOM HArPY3KH OCIA0SsIeT CTUMYJIBI K
TpyRAy U cOepekeHUsIM, CHIKAeT 3((EeKTUBHOCTh HCIOIB30BAHUS IEPEPACHPEACTISIEMBIX PECYPCOB.
ITosTomy HeoOxonuMo Hambosee TOYHO OINPEACTHTh yYPOBEHb HAJIOTOBOM HArpy3KH Ha SKOHOMHUKY H
paccuuTaTh HaJOTOBHIH MOTCHIIHAL.

Hanorossliii moteHman npeacrasiser co0oil Bech 00beM 3alilaHUPOBAHHBIX HAJIOTOBBIX MOCTYIUICHUH
B COCTaBE yTBEPXkACHHOTO Orojkera. B obmieM ciiyyae Benn4rHa HAJIOTOBOTO NMOTEHIMANA ONPEeIseTCs
UCXOJ W3 BENMYMHBI HAIMOHAIBHOTO JOXOJa 3a BBIYETOM 3aTpaT IO BOCIPOM3BOACTBY HEOOXOIMMBIX
notrpeOHocTell. Hasoroselii mOTEeHIMAN ONMpeAessieTcs Mo KaKIOMY Hallory Ha ouepeqHOH (pUHAHCOBBIHA
TOJl UCXOAS M3 KOJIMYECTBA HAJOTOIUIATENBIIMKOB M CPEIHETO YPOBHS JOXOAOB, KOJIMYECTBA OOBEKTOB
HAJIOTOOOIOKEHHST M MHBIX ITOoKa3areneld. Ha ocHOBaHME pacdeTHOI BEIWYMHBI HAJOTOBOTO ITOTEHIIMANA
MO>KHO CHPOTHO3UPOBATH OKUIAEMBIC OOBEMBI IOCTYILICHUH B OIOIDKET, KOTOPHIE B 3HAUYUTEIHHON Mepe
3aBUCSAT OT pa3Mepa HAJOTOBBIX CTaBOK. lIpu ¢opMHpOBaHMM YypOBHS HAJIOTOBBIX CTABOK CIEAYET
YYUTHIBATh, YTO YE€M INMpe HajoroBas 0a3za, TeM MEHBIIE MOTYT OBITh CTaBKH HAJOTOOOJIOXKCHUS H,
HA000POT, CTABKH HAJIOTOB OYAYT BEICOKH, €CIIM HaJoroBas 0a3a MX OTHOCHTENHHO HeOombimas. Beicokue
HU3KHE HAJIOTOBBIE CTAaBKU MO-Pa3sHOMY BJIHSIOT Ha JEATENIBHOCTh CYOBEKTOB XO3AHCTBOBaHUS, HX
UHBECTHIIMOHHYIO aKTHBHOCTh, a, CIEIOBATEIbHO, M HA YPOBEHb HAJOTOBBIX IOCTYIUICHHH B OIOIKET
roCyJapcTBa.

Tak, amepukanckuii sxoHomucT A.Jladpdep B 1970-e romsl B paMkax IKOHOMUYECKOH TEOPHH
BBIJBUHYJI UACI0 O 3aBUCUMOCTH OIOJPKETHBIX JOXOJ0B OT HAJOTOBBIX CTaBOK. OH MPEANOI0XKUI, YTO POCT
HAJIOTOBBIX CTaBOK JIMIIG O OIPEACICHHOTO IMpefeiia YBEIMUNBAET HAJIOTOBBIC MMOCTYIUICHHS U TIPH 3TOM
npeJesibHas CTaBKa Hajora, Mo3BOJIAIoNIas 00eCeunTh MAKCUMallbHOE TTOCTYIUICHUE HAaJlOTOB B OIOKET He
nospkHa npeBbimate 30%. B 1980-e roxs! npaButenseTBo CILA mcmoap30Bano TeopeTndeckue paspadoTku
A.Jladpdepa. Ongnako, B 1eoM CHHXKEHHE HaimoroBbiX craBok B CIIIA mpuBeno k oOmiemy maIeHHIO
HAJIOTOBBIX MOCTYIUICHUH M K POCTy AeduiuTa O0KeTa. DTO CBUACTEIBCTBYET O TOM, UTO OJHO3HAYHON
3aBHCHMOCTH BEJIMYMHBI HAJIOTOBBIX IOCTYIUICHHH OT pa3Mepa CTaBKH HAalora HE CYIIECTBYET U CIEAYeT
VYUTHIBATh P APYTUX (DaKTOPOB, TAKMX KakK, HAIpUAMEp, BIUSHUC M3MCHECHHS HAJIOTOBBIX CTaBOK Ha
MTOBEJICHUE HAIOTOILTATENBINNKOB U YPOBEHb HAJIOTOBOTO OpEMEHHU.

[Ipy ouHeHKe ONTUMATbHOIO  YPOBHS -~ HAJOFOBOM HArpy3kd B  peclyOnuke  Haubomee
pacIpoCTpaHEeHHBIM METOJIOM SIBISACTCS pacdeT >((EKTHBHBIX HAJIOTOBBIX CTABOK M HMX MEKCTPAHOBEIC
COIIOCTABIICHUS TI0 TPYIIIAM C HPUOIH3UTEIBHO OAMHAKOBHEIMU IOXOJaMH Ha Aymry HaceneHus. OOmmuit
YpOBEHb HAJOTOBOTO OpeMEHHW HJisi SKOHOMHUKH B IIEJIOM OmNperessieTcs, KaK OTHOIICHHWE COBOKYITHBIX
HaOTOBBIX mocTyruieHnit k BBIIL. Ilpu pacuete Hanorosoit Harpy3ku B PecmyOnmuke bemapych Obuim
YYTEHBl MaKCHMaJbHO ITIOJIHBIC OLEHKH BCEX IUIATEXEH C y4eTOM JOXOIOB IO CONMAILHOMY HAJIOTY H
rOCyIapCTBEHHBIX BHEOIO/KETHBIX M OIOIXKETHBIX LeJeBbIX (OHIOB. JlMHAMHMKa IaHHOTO MOKa3aTems
OTpaXKeHa Ha PUCYHKE.
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Pucynok — COBOKYTIHBIN JTOXOJT TOCYIapCTBa M HAOroBas Harpyska B Pecriyonuke benmapyck 3a 2000-2005 Tr.

Hamorosas Harpy3ka B Pecrryonuke bemapycs 3HauntensHo yBenmumiack B 2005 roxy. B cpennem 3a
MPEIIECTBYIOLIUE MATH JIET, OHa cocTaBuia 42,3 %, a B 2005 roxy — 46,4 %. benapychk sSBiseTcst CTpaHoi ¢
JOCTaTOYHO BBICOKAM YpPOBHEM HAJIOTOBOM Harpy3ku. Ecim He NpWHHMATh BO BHHUMAHHWE SITOHO-
AMEPHUKAHCKYI0 MOJENb HAJOrOOONOKEHHs, TO OONBIIYI0 HAJOTOBYIO Harpy3ky, dem bemapycs HecyT
skoHomuku 3amagHoit ['epmanuu — 48,9% wu IIsemuu — 50,2%, a B cpemnem mo EBpocorody 3ToT
nokazarens Huxe 40,6%. JlaHHOe cpaBHEHHME CBHJIETENBCTBYET O 3aBBINIEHHOM YPOBHE HaJIOTOBOTO
OpeMeHH Ha OTCYECTBCHHYIO 3KOHOMHKY. JTO SIBHJIOCH CJICACTBHEM YCIIOKHEHHUS HAJIOTOBOW CHCTEMHI,
BKJIIOYAIOIIEH MHOXKECTBO MEJIKMX HAaJOroB M COOPOB, MaHUMYJIHPYS KOTOPHIMH MOXKHO JOCTaTOYHO
OTIEPaTHBHO M3MEHATH HAJIOTOBYIO HATPY3KY.
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