UHBECTULIMOHHASA IEATEJILHOCTD B PECITYBJIMKE BEJIAPYChH U IEPCIIEKTUBLI EE
PA3BUTHUA

Iywa B.B., JJuxyn B.B., 3 kypc,
Muxonan M. H., accucmenm,
YO «lonecckuii 2ocyoapcmeennvlil yHugepcumemy
WuBectummyn — mr000e MMYIIECTBO, BKIIOYAst ACHSKHBIC CPEICTBA, IICHHBIE OyMaru, o0opyIoBaHUE U
pe3yabTaThl MHTEIUICKTYaIbHOW AEATENbHOCTH, IPUHAJJIKALIINEe HHBECTOPY Ha MpaBe COOCTBEHHOCTH HITU
WHOM BEII[HOM IpaBe, U UMYIIECTBEHHbIC TpaBa, BKJIAIbIBAEMbIe-THBECTOPOM B OOBEKTH HHBECTUIIMOHHOM

JESITeNFHOCTH B IETIIX ITOTyYCHUS IPHOBUTH (0X0Aa) U, (WK ) JOCTIDKEHNST HHOTO 3HAYUMOTO PE3yNbTata.
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WHocTpanHbIe HHBECTHIINH B CTPAHE SBIITIOTCS OCHOBOM POCTa, CO3/IaHMS Pa00UYNX MECT U YITyUIICHHS
uHppacTpyKTypsl. Kaxknoe HMHOCTpaHHOE MpennpuaThe, CO3/Aalollee HOBYIO MPOU3BOJACTBEHHYIO TOUKY,
(hopMUpPYET OJHOBPEMEHHO HOBBIC 3aKa3bl JUIsI MECTHBIX MPEANPHUATHI-TIOCTABIIMKOB U pabouue Mecta B
pETHOHE, YTO CIIOCOOCTBYET Pa3BUTHIO IWIIEPCKUX CETeH KaK pEeaKklWyd Ha TOBBIIAIOMINNACS YPOBCHb
notpebieHus. O0bEM MHBECTUIIMOHHBIX MOTOKOB B 2006 roay coctaBua 4036,1 MiH. I0/UIapoB, T.e. UX
npupoct coctaBml 120% B CpaBHEHUH C NMPEABIAYIIUM rogoM. HecMOTpsl Ha 3HAYUTENbHBINA poCT 00IIero
0o0béma, moctyrureHus u3 crpan CHI' cokparmmucs Ha 124,01 miH. mommapoB um coctaswim 10,37% ot
obmrero oOrEMa B paccMaTpuBaeMOM TEPUO/IC.

Ha 1 suBaps 2007 roga oOmMe HaKOMJICHNS HHOCTPAHHBIX BIOXKEHHH IO BCEM OTPACIAM SKOHOMMKHU
PecnyOimmku benapychk cocrasmimm 4036,1 MITH. TOJUTapoB, T.€. YBEIMUYWINCH MPAKTHYECKH B 2 pasa. o
TPOMBITIUIEHHOCTH CcHU3mWiach Ha 28,9%, mo mroram 2006 roma ona cocraBmia 849 MIIH. IOMIapoB U
yCTynuia JUAUPYIOIIWE TIO3HMIMK OTpacid OO0IIel KOMMEpUYECKOW MesATeNbHOCTH 1o 00ecreueHuro
(YyHKIMOHUPOBAHUS PHIHKA, 00BEM BIOKEHHN KOTOpOH coctaBmi — 2208,3 miH. goymtapoB (54,7%). Tak Ha
1 auBaps 2007 roma HaxkoIJIEHHS B CPaBHEHHM C MPEABIAYIIUMM IMEPHOJOM MaKCHUMajbHO BO3pDOCIH B
oTpaciu o0Iel KOMMEpYeCKOH AeATeNbHOCTH MO obOecnedeHuro (yHKIMOHUPOBAHUS PbIHKA — OOJbIle,
geM B 10 pa3. Ha 40% Bo3pociy HaKOIUIEHUS] B TOProBie M OOLIECTBEHHOM IHUTaHWH, HAa 17% B oTpaciu
cBs3b, Ha 24% B Tpancmopte. Hambompmee cHmkeHHe O0BEMOB IOCTYIDICHHH OTMEUYCHO B OTpPACIH
CEJIbCKOE X035HCTBO — Ha 47% 10 CPaBHEHUIO C MPEIbLIYIIUM TOJIOM.

3a nepsoe nomyroaue 2007 r. MexayHapoaHast MHBECTUI[MOHHASL TO3UIHSL CII0KHIIACh OTPULIATEIBHON
B pasmepe 6495,1 (16% ot BBII). 3a sHBapb-MIOHb OTPUIATEIFHOE 3HAUYEHHE MEXIyHAPOIHON
WHBECTUIIMOHHOW TMO3UIIMU CTPAHBI YBENIWYWIOCH Ha 952.3 mutH. noyutapoB (Ha 17,2%). 3To 00ycnoBieHo
OTIEPEXKAOIIMM POCTOM (DPMHAHCOBBIX 00S3aTENbCTB Mepesa BHEIHUM MHpoOM (Ha-3260,3 MIH. n0o1apoB)
HaJI POCTOM BHEITHUX (PMHAHCOBBIX aKTHBOB (Ha 2308 MITH. 10JIIapoB).

OO6muit 00beM MHOCTpaHHBIX akTUBOB PecmyOnuku benapycs Bo3poc Ha 1 wumtona 2007 roma u
cocraBun 5862,4 muH. nomtapos (14,4% ot BBII) u yBemuumica Ha 64,9%. B Tom umcie 3a cu€r
(bMHAHCOBBIX OTepaIvii MHOCTPAHHBIC AKTUBBI BRIPOCIHH Ha 2267,5 MITH. J0JIIapoB, 3a CYET KYPCOBBIX H
MPOYMX NepeoleHoK — Ha 40,5 MIIH. 10J11apoB.

OO6s3aTenscTBa pe3uneHToB PecnyOnuku benapychk mepen BHemHuM MupoMm Ha 1 urons 2007 r.
coctaswm 12357,5 muH. nommapos (30,4% ot BBII) n yBemmumiics 3a sHBaph-ntoHs 2007 1. Ha 3260,3
MIH. noimapoB (wmm Ha 35,8%), B ToM umcne Ha 3173,2 MIH. OONIapoB B pe3yibTare (PMHAHCOBBIX
omneparui.

B nepuox co3nanus B peciyOUKe JeiiCTBEHHBIX PHIHOYHBIX MEXaHIU3MOB U OPTaHU3AIlUU CTAOMITBHBIX
YCIIOBUH OCYIIECTBICHUS CYOBEKTAMH XO3SHCTBOBAHWS IPEANPHHAMATEIBCKON NESATEIBHOCTH BaKHOE
3HaYeHHE HMMEET TOCyJapCTBEHHAs MOJAJEepPKKa WHBECTHLIMOHHON IEesITeIbHOCTH Kak B (opMe HpSIMOTro
OroKeTHOTO (PMHAHCHUPOBAHUS, TaK U € IPUMEHEHUEM HHBIX €€ BUAOB (HaJOTOBBIC U TAMOYKCHHBIE JIBIOTHI,
rapanTun [IpaBurenbcrBa Pecmyonukn bemapycs u T.J1.) 1 ©X KOMOWHAITHIA.

Haubonpmuit 006EM rocy1apcTBEeHHBIX WHBECTHIIMN MPHIIEIICSA HA TOpoJ MUHCK U 00BbEM X 3]1eCh —
153,103 wmmm:. nmommapoB CIIA, uto cocraBmser 73,83% oT o0mero o0béMa ToCyIapCTBEHHBIX
MOCTYIUICHHN TIO BceM obuactsM B 207,352 mutH. nmoiutapoB U 10,86% oT Bcero o0beMa BKIIAIBIBASMBIX
CPEeICTB Ha JaHHOHW Teppuropud. Camas He3HayUTeNbHas NOJS OT BCEX OCYNAapCTBEHHBIX BIIOXKEHHI
3adukcupoBana B bpectckoit o0nactu, Bcero s 0,5 mia. gomwtapos CIIIA.

Pecrrybnmka Bemapyck OTHOCHTCS K KaTerOpHH CTPAaH «C 3apOKIAIONIMMCS PBHIHKOMY», B KOTOPBIX
(opmupoBaHue cTaOMIFHO (PYHKIIMOHUPYIOMIEH IKOHOMHUKH ¥ COOTBETCTBYIOIIEH HOPMAaTHBHOW MPaBOBOH
0a3pl ele He 3aBeplICHO, YTO CIY>KUT OCHOBHOM NPUYHMHOM, CHEP)KUBAIOIIEH NPUTOK HHOCTPAaHHBIX
WHBECTHIIMHU. B Hactosmiee BpeMs, korga berapych HaunHaeT 3asBISATh O ce0e BO B3aWMOOTHOIICHHUSX C
OpPYTUMH TOCYAapCcTBaMH, HEOOXOAMMO pa3BUBaTh OTICIHBHOEC HAIpaBICHHE 3aKOHOTBOPYECKON
JIEeSTENbHOCTH — TapMOHHM3AIMI0 HAIMOHAIBFHOTO 3aKOHOAATENbCTBA MPUMEHUTENBHO K TpeOOBaHUSAM
MEXIyHapOJHOTO MpaBa. Yike ceiiuac moanvucaHa KoHBEeHIMs O 3alluTe MpaB MHBECTOPOB. [ apMoOHU3aIHs
HaIMOHAJIBHOTO ¥ MEXIyHapOJAHO-IIPaBOBOIO PETYJIMPOBAHMUS MHBECTULIMI HalpaBJIeHa, IPEXIE BCEro, Ha
oOecrnieueHne MOJHOW W MPaBOBOM 3alUThl MHOCTPaHHbBIX MHBecTUlMil. HecMoTps Ha To, uTo B benapycu
3aKOHOTBOPYECTBO IOCTOSHHO pPAa3BUBAETCS, MPABOBHIE PHUCKH SBHO IPEBBIIIAIOT JOMYCTHUMBIE IS
LMBWIN30BAaHHON CTpaHbl pa3Mephl. B 1ienom, npaBoBas cucTeMa HOCUT M3JIMILHE 3allyTaHHBINA XapakTep.
Eme opHOW HeMaloOBa)XHOW WPOOIEMOH SBISETCS TO, YTO Y30CTh pBIHKA COBITa MPONYKIWH, HE
COOTBETCTBYIOIIAsl MPOU3BOJCTBEHHBIM BO3MOXHOCTSIM, M €0 CIMIIKOM MEUIEHHOE PacIIMpeHHue, a TaKkxKe
HEIOCTAaTOYHOCTh HPUOBIIHN VISl 3aKyNKH JOTIOJHUTENBHBIX CPEICTB — IMPOM3BOJACTBA M Habopa paboueit
CHUTBI, TEXHHYECKOTO TIEPEBOOPYKECHHUS MEIIAIOT YIIYUIICHHIO SKOHOMHUECKOTO COCTOSHHS CTPAaHBL. UTOOBI
BBIMTH W3 JTOTO TYNHKA, HEOOXOAMM BHEIIHWN A NpeAnpusaTHid (akTop, KOTOPHIA, BO-IEPBBIX,
crocoOCcTBOBall OBl  PACIIMPEHUI0 EMKOCTH pBIHKA CcOBITA OTEYECTBEHHBIX TOBAapOB, BO-BTOPHIX,
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MPEeIOCTaBUI Obl CTAPTOBBIA KamMTaN JUIsl 3aKyNKH JOMOJHHUTEIBHBIX CPEICTB MPOM3BOJCTBA UM Habopa
paboueill cuiIbl B YCJIOBUSAX IepexoAa OT 3acTOsl U OTCYICTBHA JCHEXHBIX CPEACTB K HOPMAIbHOMY
Pa3BUTHIO.

Tak Ha OCHOBaHMHM BCETO BHINIECKA3aHHOTO, MOYKHO, C/IEJaTh BBIBOJ], YTO KPU3WUC WHBECTUIIMOHHOU
chepsl AMKTYEeT HEOOXOIMMOCTH pa3padOTKH KOMIWIEKCA MpeoOpa3oBaTeIbHBIX MEp, OCHOBHBIMHU W3
KOTOPBIX ABJISIOTCS:

— CO3/1aHWE TIOHATHBIX YCIOBUN W TIOPSKAa HMHBECTUPOBAHMS,
— BCECTOPOHHEE COJICHCTBHE HHBECTOPAM;
—  cTabwiM3anus NOJUTUICCKON M SKOHOMHUYECKOH CUTYalliu B CTPaHe.





