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B nacTtosee Bpemsi ”HBECTUIIMN UTPAIOT OTPOMHYIO POJIb ISl 5KOHOMHKH BCEX CTPaH, B TOM YHCIIE U
Pecniyonuku  bBenmapych. B cTpaHax ¢ mepexogHOW 3KOHOMHKOHW HEOOXOIUMOCTh B HMHOCTPAHHBIX
WHBECTULIMAX BO3HUKAET NPU NPOBEACHUU TOCYAAPCTBEHHOH MOJUTHUKU MO CHIKEHUIO M CTa0MIU3aLUH
YpOBHS HHIIALWY, 17151 GOPMUPOBAHUS UHCTUTYTOB PBIHOYHON SKOHOMHUKH, OCYIIECTBIICHUS CTPYKTYPHOMH
MePECTPOHKH YKOHOMUKH B 00€CTIeUeHHsI YCTOHINBOTO IKOHOMHUECKOTO POCTa.

Ho mig HeoO0xonuMoro mpuToKa WHBECTHLIMH B CTpaHy, B HEW JOJDKHA JeHCTBOBAaTh CTaOWIIbHAs U
mpo3pauHasl 3aKoHOJaTeNlbHas 0a3a B 00JacTH HMHBECTMIMIA, €€ SKOHOMHYECKas TOJIMTHKA JOJDKHA
MOJIOKUTEIILHO OLIEHUBATHCS ABTOPUTETHBIMU MEXyHapOJHBIMU (hMHAHCOBO-KPETUTHBIMU
opranuzauusmMu (MB®, BcemupHbIM 0aHKOM M T.IL.); IpaBa COOCTBEHHOCTH WHOCTPAHHOTO MHBECTOpA —
UMETh NPaBOBOE oOecredeHre; HeoOXOAMMO MPOBEJACHNE JTbIOTHON HAJIOTOBOW, TAMOXKEHHOM, BAIIOTHOM
MOJIUTHKK JUISI MHOCTPAHHBIX WHBECTOPOB M T.N. Bce BbIIe MepedyrCICHHBIE CBOHCTBA 00pa3yroT
MHBECTULIMOHHBIM KIUMAT, TOJ /KOTOPbIM IIOHUMAeTCsd COBOKYIHOCTb COLIMAIbHO-3KOHOMUYECKHUX,
MOJUTUYECKHUX, IOPUANYECKUX U APYrux ¢axTopoB. OH 3aBUCHT OT CTAaOMJIBHOCTH U MpPEACKAa3yeMOCTH
3aKOHOJIATENICTBA, OCOOSHHOCTEM CHCTEMBI HAJOTOOOJOXKEHHS, PEKUMa HCIOIb30BaHUs TMPHUOBLIH,
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9KOHOMHYECKOH O€30MacHOCTH W 3allWIICHHOCTH WHBECTUIHH (HAIMOHANBHAS CHCTEMa CTPAaXxOBaHWSA W
rapaHTUil pUCKOB) U MHOTOTO JPYTOro.

Benapych mpemnmaracT HOTCHIMAJIBHBIM HHBECTOPAM TaKHE CBOM OCHOBHBIC INPEUMYIIECTBA, Kak
BBITOZHOE Teorpaduieckoe pacmoiokeHne B IeHTpe EBpombl, PecmyOmika HaxomuTcs Ha IMepeccucHUU
KENC3HOAOPOXKHBIX U aBTOMOOWIIBHBIX MarucTpaiei, cucrteM HedTe-, razo- U HPOLYKTONPOBOJOB.
OKOHOMMYECKass CHUTyallus B CTpaHe XapakTepusyeTcs CTAaOWIBHBIM  YpOBHEM  HHQIAIMH,
IPEACKa3yeMOCThI0 OOMEHHBIX KypCOB, HAJIWYHEM HAJOTOBBIX M TAMOXXCHHBIX JIBTOT JJISI MHOCTPAHHBIX
UHBECTOPOB, POCTOM 3KCIOPTHOrO MOTEHLMANa, Pa3BUTOM OAHKOBCKON CHCTEMOM, pacTyIM pPHIHKOM
(PMHAHCOBBIX U CTPAaxXOBBIX yCiIyr. B cuiy storo Bemapyck MoXeT cTaTh CBOETro poja MJlalfapMoM IJist
3apyOeXHBIX HHBECTOPOB B IJIAHE OCBOCHHSI HOBBIX IEPCICKTUBHBIX PHIHKOB cTpan CHI'.

WuBectnmmn B benmapycu 3a mBa mocimemHux roaa yeenmuminch Ha 51,2%. OO0 »ToM cooOmwmt
npembep-MuHUCTp Cepreit Cumopckuii 12 ¢eBpans Ha 3acemannu CoBeTa MHHHUCTPOB, 'TOCBSAIICHHOM
WUTOTaM COLIMAJIBbHO-3KOHOMHYECKOTo pa3BuTusi crpanbl B 2007 romy u sHBape 2008 roma. [lo crmoam
C.Cunopckoro, B benmapycs B 2007 rogy mnpusiedeHo Oojee S5;4 MIpA. J0JIApOB HHOCTPAHHBIX
WHBECTHULIMH, a TaKkKe BIEpBble — 1,3 MIIpH. J0JUIapOB MNPSAMBIX MHOCTPAHHBIX MHBECTHIMHA. B memom 3a
2007 rog MHBECTUIINH COCTaBUIM 25,3 TpiH. pyOneil. [Ipennonaraercst mpuBiI€ys B OCHOBHOM kamutai 34,5
TphH. pyOnel WHBeCTHIWMA. 3alaHHWe IO IMPHUBJICYCHUIO HHOCTPAHHBIX KPEIWTOB, 3aiiMOB W IIPSIMBIX
UHBECTHLIMN YCTaHOBICHO B 00beMme 2,7 MipA. nouiapoB. llepeueHb BakHEHIINX HHBECTUIIMOHHBIX
IPOEKTOB, IPEAYCMOTPEHHBIX K peanu3aruu B 2008 roxy, BxitogaeT 78 npoekToB Ha 2,1 TpiH. pyOueil.

OObem uHBeCTUIMI B OCHOBHOM KaruTais B 2008 romay /0JokeH cocTaBuTh 34 TpiH. 494 mupa. pyoneit
3a cYeT BCeX MCTOYHUKOB (PMHAHCUPOBaHMA. DTO MpeayCMOTPEHO locTaHoBIeHHeM CoBeTa MUHUCTPOB Ne
178 ot 9 ¢espans 2008 roma. bonee 13 TpmH. pyOnel MIaHWpyeTCcs MPUBIEYb B PEANbHBIH CEKTOP
sKoHOMHUKH. W3 Bcex orpacieii HanOompmui 00BHEM  MHBECTHLNIT HEOOXOTUMO IIPHBICYh KOHIICPHY
«bemnedpTexum» — 3365,2 mupa. pyonaei, MuusHepro —>2043,1 mupna., Munnpomy — 17017,4 mupa.,
Muntpancy — 1602,5 mapn., Muncensxo3npony — 1162,3 mnpa, Muncrpoiapxurextypsl — 1121,7 mupa.,
Muncssizu — 583,8 mapa. pyouneit. «IIpusiaeuenne B 2008 rogxy B OCHOBHO# Kamutai 1,4 MIpI. I0Ju1apoB
IpPSIMBIX MHOCTPAHHBIX MHBECTHIHH — 3TO CBEpPXaMOHMIIMO3HAs 3a1aday, — CIOBAa MHHHCTpPA YKOHOMHUKHU
Huxonas 3aituenxo. I1o cioBaM MHHUCTpa, OIS MPSIMBIX HHOCTPAHHBIX MHBECTULUH Bo3pacTeT 10 10% B
obmeit cTpykrype nHBecTHIHiA (110 uToram 2007 rona sta gons cocrasisia 2,4%).

Crnenyer, B 4acTHOCTH, OOpPaTUTh BHIMaHIC Ha TaKWe HE3aIcHCTBOBAHHBIE BO3MOXKHOCTH, PE3CpPBBI
IpU CO3JAaHUM KOHKYPEHTHBIX IPEUMYIECTB PECIYOIUKH Ui MUPOBBIX MHBECTOPOB, Kak: 1) oTCyTCTBUE
CYBEPEHHOTO KpPCAWTHOTO PEUTHHIrA; 2) HECOOTBETCTBHE IPABMIIA «30JI0TOH aKLUI» MEXTyHApPOAHBIM
3aKOHOAATENBHBIM CTaHAapTaMm; 3) Oojee BBICOKHII ypOBEHb HAJOTOBOW HArpy3KH B PECHyOJMKE MO
CPaBHEHUIO C COCEAHUMHU CTPAHAMH.

IIpexne Bcero, HEOOXOAMMO YIy4YIICHHE COLUAIBHO-3KOHOMHYECKOM CHTyallMM B CTpaHe, U, Kak
CIICICTBHUEC, — Pa3BUTHE (PMHAHCOBOTO PHIHKA. [ 0CYZapcTBO MOIHKHO 1M03a00TUTHCS O PACIIMPEHUH CIIEKTPa
00BEKTOB JJIsI MHBECTHPOBAHHSA, B YACTHOCTH, O PAa3BUTHH pBHIHKA KOPIIOPATHBHBIX IICHHBIX OyMar.
[Ipencrout mpuHATH HEAOCTAIOIIEE 3aKOHOAATEIHCTBO, B KOTOPOM B IIOJHOI Mepe y4ecTh COBPEMECHHBIC
peanmu, yHUPUITMPOBaHHBIC TPEOOBAHUS K JIEATSILHOCTH JIF000H (POPMBI KOJUIGKTUBHOTO HHBECTHUPOBAHHUS,
3alIUTUTD TpaBa U HHTEPECH HHBECTOPOB, 00ECHICUNTh HAIC)KHOCTD BIIOKCHHH.

[IpuBnedyeHue B MIMPOKUX MAcIITa0aX UHOCTPAHHBIX MHBECTUIMH B 6EJI0PYCCKYI0 SKOHOMUKY JTOJKHO
IpEeClieIOBaTh OJNTOBPEMEHHBIC CTpaTeTMUYECKWe MeNHd CO3IaHus B bemapycn IMBHIM30BaHHOTO,
COIIMATIbHO OPUEHTUPOBAHHOTO OOIIECTBA, XapaKTEPU3YIOMIETOCs BRICOKUM KauyeCTBOM JKU3HHU HACETICHUSI.





