JIOJITOCPOYHOE KPEJIMTOBAHUE AIIK B PAMKAX I'OCYJIAPCTBEHHO ITPOI'PAMMBI
BO3POXIEHUA U PASBUTUA CEJIA HA 2005-2010 I'T.
Camoxosey M.I1., acnupanm,
Kponuseykas JLIL, 0.5.H., npogpeccop,
Canxm-ITlemep6ypeckuil 20cydapcmeen bl YHUGepCUmMem 3KOHOMUKU U QUHAHCO8

MexaHU3M UCTIOIB30BAHUSI UHBECTUIIMH U CPEACTB rocyaapcTBeHHOH mogaepxkku AIIK PecrnyOnuku
Benapych siBisieTcss akTyalbHOM 00IIerocynapcTBeHHON 3a1adeii. CucteMa eXeroHoro (hMHaHCHPOBAHUS,
HaIpaBJICHHAs Ha pelleHHe OTIEJIbHO B3ATHIX COLMANbHO-3KOHOMHYeckux mnpobiem B AIIK, mokasana
cBoo HedddekTHBHOCTE. Tem OoJice YTO WHBECTUPOBAHHE CONMANBHONH CQepbl Cela B YCIOBHUIX
OTPaHMYCHHBIX (DUHAHCOBBIX BO3MOXKHOCTEH TOCyJapCTBa OCYLICCTBISUIOCH IO OCTATOUYHOMY IPUHIHUILY,
YTO HE CHOCOOCTBOBAJIO PAa3BUTHIO HEMOCPEACTBEHHO arpapHOro Mpom3BojacTBa. CTano OYEBHIHBIM, YTO O3
Kap[MHATGHBIX IIE€peMEH HEBO3MOMKHO BBIBECTH CEJIbCKOXO3SIMCTBEHHOE MPOM3BOACTBO Ha. CAMOOKYIIAeMOCTb,
o0ecrednTh MPUBIEKATEILHOCTh CEILCKOT0 TpyAa U 00pasa >ku3HHU. B cBs3M ¢ 3TUM OblTa paspaboTaHa u
JeiictByer koMIiulekcHas IIporpamma Bo3pokaeHus U pasButus  cenma  Ha  2005-2010 rr.,
peaycMaTpUBaionas COBOKYIIHOCTb MEPOINPHUATHH 110 COBEPIICHCTBOBAHUIO TPOU3BOACTBEHHOW H
couuanbHoil chep AIIK, KOHEUHBIM pe3yIbTaTOM KOTOPOH JOJKHO CTaTh YCTOWYMBOE (PYHKIIMOHUPOBAHUE
arpapHoil 5KOHOMUKH pecITyONuKH.

OueBuIHO, YTO BONPOC (HHAHCOBOTO OOECIEUCHHUS IMPOTPAMMBIL SIBIISIETCS KIIFOYECBEIM, OT HETO B
Oonblieit creneHu OyneT 3aBUCETh (G (HEKTUBHOCTh peanu3aluy / IporpaMMel B HeaoM. [l JOCTHXEHUS
3asIBJICHHBIX COIMATBHO-3KOHOMHUYECKHX MoKazareneld pazButus cema B 2005-2010 rr. tpebyercs 69,8
TpaH. py0. OCHOBHBIM HCTOYHUKOM (DMHAHCHPOBAHUS IPOTPaMMBL HapsIy ¢ OIOKETHBIMU CPEACTBAMH
(45,1%) 3asBICHBI COOCTBEHHBIC CpPEICTBA CEILCKOXO3SIHCTBEHHBIX mpeanpusatuii (36,2%), a Taxoke
kpeautsl 0ankoB (14,0%). Bmecte ¢ TeM, COOCTBEHHBIE CpeACTBa MPEIIPUATHI CKIAIBIBAIOTCS U3 CPE/CTB
aMOPTU3AIIMOHHOTO (OHIA W TPHOBUIM, OCTAIOIIEHCS B PACHOPSHKCHUH CEIBCKOXO3SHCTBEHHBIX
MPEeNNpPUATUI MOCIE BBIIUIATH 3apa0OTHON MmiaThl paOOTHUKAM M yIJIaThl HAJOrOB. YUHTHIBas ke JOJI0
aMopTH3allMK B (PMHAHCOBBIX MCTOYHHKAX KamHUTaNOBIOkeHUH (10 30%) U cTeneHb MCIOIb30BAHUS €€ M0
npsMoMy HasHadeHuto (okoio 50%), SKOHOMHYECKas . 3HAYMMOCTb aMOPTH3alUd Kak (PUHAHCOBOTO
MOTEHIIAANIA COCTaBIsieT He Oonee 4-5%. B a1mxX ycimoBusx ponb OGankoBckoro kpeaumtoBanms AIIK
3HAQUUTEIBHO BO3PACTAECT U 3a4acTyl0 SBJISIETCSl €AMHCTBEHHBIM HCTOUHHKOM IIPUBJICUCHUS 3aEMHOTO
KaIuTana Jjsl CeMbCKOX03IHCTBEHHBIX IPEANPUATHI 1 BMECTE C TEM CTUMYJIOM UX JAJbHEHINETO Pa3BUTHSL.

Yro xacaeTcs, GAaHKOBCKOT'O CEKTOPa, TO OJHOM M3 3a/ad €ro pa3BUTHSA KaK pa3 U SBIICTCS aKTHBHOE
KpPEIUTOBAHUE PEATBbHOTO CEKTOpa SKOHOMHUKHM. Tak, Ha peanusaunuio MeponpusTtuil I'ocynapcTBeHHOM
IIporpaMMbl BO3pOXKAEHUS K pa3BuTusi ceida Ha 2005-2010 rozpl, opraHuzanusM arpolpOMBIIIIEHHOIO
koMmrutekca B 2006-2010 rogax OyaeT BbIIaHO OAHKOBCKHX KPEIUTOB HA CYMMY OKoJIo 11-12 TpiH. pyOiei.
Jons xpenuToBaHus 0aHKaMU CEITBCKOTO XO3sHCTBa cocTaBisieT okoio 20% mpotuB 40% KpeauTOBaHUS
IIpoMBILIIEHHOCTH. TIpy 3TOM, foMUHMpYIOWas poib B KpeauroBanuu AITK npuHamiexuT 1oirocpodyHbsIM
KpeIUTHBEIM BiOKeHHIM (84-88% ot obmiero oobema BbimaBaeMbix AIIK kpeanToB), B TO BpeMs Kak B
KpeAUTOBaHUM MPOMBIIIJIEHHOCTH 3HAYUTEIbHOE MECTO 3aHUMAET KPaTKOCPOUHOE KpeauToBaHue (10 72%).

O4eBUAHO, YTO BBIAAYA JONTOCPOUHBIX KPEIUTOB CEIbXO3MPEANPHUITUSIM UMEET CMBICI JIMIIb B TOM
cilydae, KOTJa TIPOM3BOJCTBEHHAs JEATCIBHOCTh INPENNPUATHS OKOHOMHYCCKH J(QQEKTHBHA U
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MIperoaraeT MoiayIeHue mpuosU. B HHOM ciydae, yBeTHUESHHES aKTHBOB MPEIIPHSITHS TOIBKO YXYIIMIACT
(uHAaHCOBOE MONOXKEHUE MpeAnpuarus. HepazymMHOe UCNONB30BaHIE KPEAUTOB OAHKOB B XO3AHCTBEHHOM
000pOTe BIICUET COKpAILCHHUE pa3Mepa cOOCTBEHHOTO pa3Mepa COOCTBEHHOTO KalHTana, a B MHBIX CIIydasx
— TOITy4YeHUE YOBITKOB.

B cBs3u ¢ 3THM, GOnblIOE 3HAYCHUE MPUOOpETACT Ou3HEC-IUNIAaHUPOBAaHME U COCTABICHUE OU3HEC-
IUIaHA KaKk OCHOBHOTO JOKYMEHTa, HEOOXOJMMOro~ Ui PAacCMOTPEHHs] BOIPOCAa IPEJOCTABICHUS
JOJATOCPOYHOT0 OAaHKOBCKOTO KpenuTa. B OCHOBe! aHami3a MHBECTHIIMOHHOTO IPOCKTa OAHKOM JICIKHT
uzyuyeHue I(PQYEKTUBHOCTM U  OKYNAeMOCTH . MPOEKTa, OPUIMYECKONl  IpaBOCHOCOOHOCTH U
KPEIUTOCTIOCOOHOCTH OYIyIIEro 3aeMIIHKa, €F0 BO3MOKHOCTH CBOCBPEMEHHO PACcCUUTATHCS MO KPEIUTY U
HauMCJIEHHBIM TpoueHTaMm. Ilpennodrenue otrzacTcs CeNIbCKOXO3SIMCTBEHHBIM  NPEANPUATUSAM €
YCTOMYHMBEIM (PHHAHCOBBIM IIOJIOKCHHEM, PBIHOYHAS Cpela KOTOPHIX CTa0WibHA JTHOO HAXOOUTCS B
COCTOSHMM POCTa, a TaKXe IPOCKTaM, peaau3allusi KOTOPHIX HMEeT MpPSAMON 3KOHOMHUYECKHH 3(]dekT,
JIOCTATOYHBIH [ CBOEBPEMEHHOM YIUIaThl OCHOBHOI'O 10JIFa U IIPOLIEHTOB 110 KPEIUTaM.

Taxum 00pazoM, (pHHAHCHPOBAHUE TOATOCPOUHBIX MpoekToB AIIK sBisteTcss BaxkKHOW COCTaBIISIFOLICH
YacThl0 KPEIUTHOro JIopTderns. OaHKoB. VYcmex pa3BUTHS OaHKOBCKOW cgepbl HAaXOIUTCS B
HETIOCPEJICTBEHHON CBS3U €O CTAOMIBHOM M 3(¢eKTuBHON paboToH peasbHOTO CEKTOpa SKOHOMHUKH,
MOATOMY KpaifHe Ba)KHO KOHICHTPHUPOBATH KPEAWUTHBIC pPECypchl OaHKOB ISl pealH3alldil CTPATETHU
YCTOHYMBOTO KOMILIEKCHOTO pa3BUTHS 0a30BbIX oTpacieil sxoHomuku. [mns AIIK crpatermeit, koropas
MO3BOJINT Ha HOBOM OCHOBE BO3POMUTH IIPOM3BOJCTBEHHYIO M couuaibHylo chepy AlIK, sBusercs
lNocymapcTBenHast mporpamma Bo3pokieHus: u pa3Butust cena Ha 2005-2010 rr. u ee ocymiecTBICHHE BO
MHOT'OM 3aBUCHT OT JJOCTATOUHOT'O U CBOEBPEMEHHOI'O (PMHAHCUPOBAHHUSI.





