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[TonsiTHE 3KOHOMHYECKOW YCTOWYMBOCTH TPEKIEC BCEro XapaKTepH3yeTcs CTaOMIBLHOCTHIO,
ITOCTOSTHCTBOM B JCSATEIFHOCTH WJIM B JalbHEHIIEM Pa3BUTHH CYOBEKTa, COMPOBOXKIAEMBIC OTCYTCTBHEM
pe3KUx KosieOaHMK SHJOTCHHOTO (BHYTPEHHEro) XapakTepa. B To ke Bpemsi SK30T€HHBbIC (BHELIHME)
(haKTOPBI Cpepl BIIOJTHE MOTYT COTIPOBOXKIATH YCTOWIMBOE PA3BUTHE XO3SHCTBYIONINX CyOBEKTOB.

CyIIHOCTh 3KOHOMHYECKOH YCTOWYMBOCTH MOKHO TIPEICTaBUTHh B BHIE COBOKYITHOCTH CIICAYIOIINX
3JIEMEHTOB: YCTOWYMBOCTh XO3SIMICTBEHHOW JIEATENbHOCTH; YCTOHYMBOCTH OCHOBHOTO  KaluTala
MPEINPUATHS; YCTOMUYUBOCTh KaJIPOBOTO COCTaBa; (PMHAHCOBAs YCTOWYMBOCTH W YCTOMYHNBOCTH OOOPOTHBIX
akTHBOB. CIlleyeT OTMETUTh, SKOHOMHUUYECKAsT YCTOWIMBOCTh TPEANPUATHI FIaBHEIM 00pa3oM 3aBHUCHT OT
(buHAHCOBOM YCTONUMBOCTU. Y CTOIUMBOE (PUHAHCOBOE COCTOSHUE, TO €CTh' YMEHUE COXPaHATh (DHHAHCOBOE
paBHOBECHE B JOJITOCPOYHOM IMepuoze, GopMHupyeTcs B Ipolecce BEeH 3KOHOMHUECKON AEATCIBHOCTH
TPEATIPUSTHSL.

Jus  aHanmm3a yCTOMYMBOCTH (DHHAHCOBOTO IIOJIOKCHHUS MPCOUPHITHS HEOOXOIUM COCTaB
ompesie]IeHHOro Habopa ToKas3aTeneil, KOTOPBIA MO3BOJWI OBbL - MOJYYHUTh OIIEHKY HE3aBUCHMOCTH
NPEANPUATHS. OT BHEIIHUX W BHYTPCHHUX (akTopoB. B oCHOBE M3yueHHs (HHAHCOBOH yCTOWIMBOCTH
JSKUT HccIefoBaHue Oamanca mnpeanpusatus. [Ipm 3ToM BBEIIEISTIOT JBa CIOCO0a HCCICIOBAHMS:
1) BbIsIBIIGHME M OIGHKa Tuma (UHAHCOBOMH YCTOMYMBOCTH (@0COIOTHAs, HOpMaibHas (UHAHCOBAS
YCTOHYMBOCTh, HEYCTOMUMBOEC M KPH3HCHOC (PMHAHCOBOE COCTOSHHE); 2) omnpescieHne Kod(h(GUITMEHTOB
(hMHAHCOBOW YCTOWYIMBOCTH, TTO3BOJIIONIIE OIICHUTH (DUHAHCOBYIO YCTOHMYMBOCTD IO OTACIBHBIM aCIEKTaM
(huHAHCOBOM JESATETHLHOCTH.

s 6onee TOJHON OLIEHKH YCTOHUMBOCTH (PHMHAHCOB IpeIHpUATHS MPEACTaBUM 3TH J[Ba CIocoba B
BUze ATanoB. Torma mepBHI ATl aHANN3a — ONpeaelieHne (PMHAHCOBBIX KOA(QQUIIMCHTOB; HA OCHOBaHHUU
KOTOPBIX (PUHAHCOBOE COCTOSHUE MPEATPHUSATHS MOXXHO OTHECTH K TOMY WM HHOMY THUIY (HMHAHCOBOM
YCTOHYUBOCTU — BTOPOH 3TaIl.

I »srtam: paccmorpum Ooiiee < MOAPOOHO  JAHHYIO CHCTEMY KOI((GHUIIMCHTOB HAa OCHOBaHHUH
oyxranrepckoro 6ananca opranusaiuu KITYIT «[TuHCKHi MscokoMOUHAT» (TabIuna).

Pacuer ¢QunaHCOBBIX KO3(duimenToB Ha mnepuox 2007 1. mOKazal, YTO paccMaTpUBAEMOE
IpEANpUATHEC HE UMEET COOCTBEHHBIX. OOOPOTHBIX CPEICTB JUIS BOCIIPOM3BOJCTBA, IMPUYEM CHTYAITHS K
KOHIly ToJa VXyAIMIach (KOd((PUIHEHT OOECHCUYCHHOCTH COOCTBEHHBIMH CPEICTBAMH HMEET
OTpHUIIaTeNIbHOE 3HAYEHHUE); U HEe  MOKPbIBAeT BHEOOOPOTHBIE AaKTHBBI COOCTBEHHBIMH CPEICTBAMHU
(ko3 punmeHT MOKPBITHSI BHEOOOPOTHBIX AaKTHBOB JIOJKEH OBITh Bhimie 1). [ToaTromy mpemnpusThe Iuist
moepkannsl (UHAHCOBOHM YCTOHYMBOCTH (KO3(D(UIIMEHT (HUHAHCOBOW YCTOMYMBOCTH MPEIIIONaract
3HadeHue Bbie 50 %) HCHMONB3YyEeT AONTOCPOYHBIE KPEIUTHl U 3aiiMbl, YTO TOKa3bIBaeT KOd(pduuueHT
aBTOHOMUH (TIpeanpusTre 3aBUcUMO Ha 50 % OT 3aeMHOT0 KanuTamia).
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Tab6nwma — KosddurmenTs! dhrHancoBoi yeroitunsocty U uX pacyuet st KITYTI «ITuHCKHit MsICOKOMOHHATY

uraconsi xoodprmuerr Popuya oLOT 3007 | 01013008
Koa. drrarcosoit cmp.490 + cmp.510 + cmp.550
€3aBHCUMOCTH 0,682 0,529
HEBHE Kipri— cmp.300(600)
Koo, mokpbITust cmp.490 +.cmp.550
BHEOOOPOTHBIX aKTHBOB 0,842 0,750
Kimsa (I c1) = cmp.190
Kood. aBroHoMum cmp.490 + cmp.550
0,505 0,498
Ka= cmp.300(600)
Koag. obecrieuenrocti cmp.490 + cmp.550 = cmp.190
COOCTBEHHBIMH CPEICTBAMH 290 0,236 0494
Kococ = cmp.
CootHortienue 1e0UTOPCKOM 1 cmp.230
CIUTOPCKOI 33JI0/DKEHHOCTH 0,594 0,513
Kp: P K €MP-5 30
Koad. obecnieyenHocTH (prHaHC emp.590 —emp.550
00s13aTeNILCTB aKTHBAMU 300 0,495 0,502
Kodoa = cmp.

OpmHaKo HOPEANpUATHE  COXPAHSACT CIIOCOOHOCTH PACCUMTHIBATHECSA 110 CBOMM  (DMHAHCOBBIM
o0s3arenbeTBaM (KO3 QUIMEHT O00ECIICUCHHOCTH (HHAHC 00s3aTelbcTB akTHBamMH JgoinkeH < (,85).
CooTHoleHne  A€OUTOPCKON M KPEIUTOPCKOW 3aJ0DKEHHOCTH YKa3blBaeT Ha BO3HMKHOBEHHE BCKOpE
npobJIeM ¢ TEKYIIEH MIaTexecnoCOOHOCThIO (COOTHOIICHUE JIOIKHO OBITh MAKCUMAIILHO MPHOIMKEHO K 1).

II sTam: Ha OCHOBaHWHW IPOJCTAHHOTO aHANH3a MOXKHO ONPEOCITUTH THUIl (PHHAHCOBOH YCTOHYHMBOCTH
paccMaTpuBaeMoro mpeanpusTus. B naHHOM ciiyyae — HEYCTOHYMBOE (PMHAHCOBOE COCTOSIHHE, KOTOPOE
XapaKTepPHU3yeTCsl HEJOCTAaTKOM COOCTBEHHBIX OOOPOTHBIX CPEICTB, CHH)KEHHE OOBEMOB JIOJNTOCPOYHBIX
KpPEINUTOB U 3aliMOB, HO COXpaHEHHE TEKYIIEH MIaTe)eCImoCOOHOCTH.

[MpoBenenHass TakuM O00pa3oM OlEHKa (UHAHCOBOW YCTOMYMBOCTH MPEINPHATHS MOKa3ana
B3aMMOCBSI3b JIBYX CITIOCOOOB UCCIIEIOBaHMs: onpeiefieHre (PMHAHCOBBIX K03 uiimeHToB mo3Boimio 6osee
rTyOOKO OXapaKTePH30BaTh COCTOSHUE MPENNPUSATHS W MOHATh IMPUYUHEI, IPUBEIIINEC K HEYCTOHUNBOMY
(PMHAHCOBOMY €T'0 COCTOSIHUIO.





