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BJIMSIHUE IJIATEXKHOT'O FAJIAHCA HA YCTOMYMBOE PA3BUTUE 9KOHOMHUKHU
PECITYBJIMKU BEJIAPYCH
B.1O. lpyx
Ilonecckuii cocyoapcmeerntbitl ynugepcumem

TnaTesxHblii GaaHc UCTONb3yeTCs HE TONLKO Ha roCyJapCTBEHHOM ypOBHe (IIPaBHTENIBCTBOM CTPaHbl AJI aHa-
JIM3a ee BHEINHEIKOHOMHYECKUX CBs3ell), HO H Ha MeXIyHapOJHOM yPOBHE — Kak IPaBUTENLCTBAMH IPYTHX CTPaH
M MEXIIyHapoAHbIMM OPraHU3aLsIMY, TaK M CyObeKTaMu MeXIyHapoaHoro 6usHeca (MHBECTOPaMH, MEXIYHapo-
HBIMM KODTIOpALMsMH, TpeINpUHEMATENIMH) Kak T0Ka3aTellb, XapaKTepU3yOIHil pa3BHTHE pa3IUYHBIX (opM
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BHEITHEOKOHOMHYECKOH  IATENBHOCTH, KaK HWHAMKATop 3¢QeKTHBHOCTH, IenecooO6pasHOCTH TOProso-
3KOHOMHYECKOT0 COTPYIHMYECTBA. B CBA3M ¢ 3TMM BO3pacTaeT posib rocyapcTBa B pOPMHPOBAHWH U yPEryJHpo-
BaHWM TJIaTE)XHBIX OanaHCOB.

C no3uunit ycroiunBoro pasputusa Pecty6nuku Benapych KOHTPOJIMpYEMEIMH TapaMeTpaMH ILIATEXHOTO Oa-
JlaHCa SABJITIOTCS: TEMITBI POCTa BHEIIHETOPTrOBOTro 060poTa, OTHOIIEHHE calbIo TekKymero cyera k BBII, nunaMuka
H [10J11 THOCTPaHHBIX MHBECTHLHHA B 001IeM uX 00beMe, OTHOLIEeHHe BHelnHero aojira kK BBII, oTHolLIeHue BHeLIHe-
ro onra K 06beMy 3KCIIOpTa | Jp.

HneamsHoe cocTosHME IIIATEXHOTO bananca, Korna HabmonaeTcs NoJiHas cOalaHCHPOBAaHHOCTH €ro cTaTei (Hy-
JIEBOE Cajlb/I0), BCTpeuaeTcs KpaiHe peko. PopMHpOBaHHE aKTHBHOT'O HJIH [TACCHBHOTO CAJILAO0 — 3TO YKe HaJIIHe
aucnponopuuii B 6anaHce, KOTopele TpeOYyIOT ONPeneIeHHOTO BMELIATENbCTBA, PEryJINPOBaHUA.

B 3aBHCHMOCTH OT HCTOYHHKA JHucOananca, BCce JUCTIPOTIOPIMM MOXHO Pa3[eNINTh Ha YETHIPEe TPYIIbI (IId [Lia-
TexHoro Gananca Pecny6nuku benapych xapakTepHo HanMuie nepBbIX TPEX):

LIEHOBBIE — BO3HUKAIOT B PE3YJIbTATe BHICOKUX TEMIIOB HHOIISILHH, YTO NMPHBOLHUT K POCTY CTOHMMOCTH (haKTOPOB
TMPOM3BOJICTBA, IMEHHO OHU ABJISUIUCE XapaKTEpHOH UepTol IIaTeXXHBIX GaaHCOB CTPaH C IepeXOqHOM SKOHOMH-
Koii B cepenune 90-X rogos, B TOM 4YHCIIE ITO SBIIIOCH XapaKTepHOH 0COGEHHOCTHIO Toproeoro Gananca Pecry6-
nuka benapych; 3T AMCOPONOPIMHU NPUCYTCTBYIOT M B HACTOsLIEe BPeMsl, BEI3BaHbl OHH POCTOM LIEH Ha 3HEPTrOHO-
CHTEJIH M TIOTepel LIEHOBOH NMpPUBJIEKATETBHOCTH O€I0pyCCKOH IIPOAYKIHH 3a pyGexoM;

CTPYKTYpPHBIE — BO3HHKAIOT TOIZa, KOT/a CTPYKTYpa IPOMBILIIEHHOTO [POM3BOICTBA HE COOTBETCTBYET NOTpe6-
HOCTSIM MHpPOBOTO PBIHKA, OOBIYHO MMEHHO B pE3yJbTaTe CTPYKTYPHBIX HUCHPOMOPLHIA BOHHKAET yCTOWTHBBIN
nedHUUT ToproBoro Gananca, ABJIAIOTCA CAMBIMH CIIOXHBEIMH C TIO3MUHM FOCYyIapCTBEHHOTO PETy/IMPOBAaHHA, IO~
CKONBKY MX YCTpaHEHHE HpelfioflaraeT MpOBEeJCHHE MONUTUKU pedOPMUpOBAHUA BCEX OTpacieil HallMOHANILHOM!
3KOHOMMKH; CTPYKTYpHbl€ AMCIPONOpUHH O6enopycckoil 3KOHOMMKH BBIP@XAIOTCA B OTHOCHTENILHON OTCTAIOCTH
TIPOU3BOJICTBA, €T0 BBICOKOH MMIIOPTO3aBHCHMOCTH M 3HEproeMKocTH. KpynHeiimue 6eopycckie Xo3aicTByIomue
cyb6nekThl 6os1ee 4em Ha 70% pabGoTaloT Ha HIMIIOPTHPYEMOM CHIpbE, MMOTOMY HapalllMBaHHe 00BEMOB 3KCIOpTa He-
H30€XHO IPHBOIHUT K OTIEPEXAIOLIEMY POCTY MMIIOpTa CHIPbs. Kpome TOro; H3HOC OCHOBHEIX CPEACTB JOCTHTAET B
nipoMbinuieHHOCTH 80%, Takoli ero ypoBeHb JeNaeT HEBO3MOXHOW MOIEPHH3aUMIO IPOU3BOLACTBA. IIposoauMas
TIOTUTHKA pecypcocOepekeHus NPH HepalMOHATPHON CTPYKTYpe HPOM3BOACTBA 3HAYUTEIBHOTO dddekTa He Aaer.
[poBonyMasi MOJIATHKA CTHMYJIMPOBAaHMA 3aHATOCTH NMPH OTCTANOH MPOM3BOACTBEHHOM CTPYKType 3acTaBiisAeT
TIpEANIPUATHA HapallMBaTh BHITYCK OTHOCHTENLHO yCTapeBIIeH MPOLyKIHMH. DTO COCOGCTBYET “3aMOpakHBaHUIO”
opueHTauun Pecniybnuky benapych Bo BHELIHEIKOHOMUIECKOH AEATEFHOCTH B OCHOBHOM Ha OIHO TOCY/JapCTBO —
Poccuiickyro ®enepamro. Jonst Poccuu Bo BHemHeToproBom obGopore PecmyGinku Benmapyce cocrasnseTr B Ha-
crosimiee BpeMs cBbIe 49%, 4TO MO3BOJIAET MO-MPENKHEMY TOBOPHTD O BBHICOKOH CTETIEHN 3aBUCHMOCTH SKOHOMUKH
Pecry6nnku benapych oT KOHBIOHKTYPBI OJHOTO PBhiHKA — pbiHka P®. OTHOCHTENBHAsA OTCTAIOCTh MPOM3BOACTBA
TIPUBOIMT TaKkKe K MOCTOAHHOMY CHHOKCHHIO JOJIM TOBAPOB ITy06oKkoH 1epepaboTKH B CTPYKTYpe 3KCTOpTa, U yBe-
JIUYCHMIO IONHU CHIPHEBBIX M CENbCKOXO3sAMCTBEHHBIX TOBAPOB;

IMCIIPOTIOPLIH, BbI3BaHHbIE W3MEHEHHEM YPOBHA [0XO/a — TaKk€ BeCbMa pacnpOCTPaHEHHOE SBJICHME, Koraa
IUIaTeXHbIH GalaHC “NPMHOCHTCS B JKEPTBY’ TOJHUTUKE SKOHOMHYECKOTO POCTa M PacUIMPEeHUs 3aHATOCTH; YBEIH-
HeHHe 3apaboTHOH MIaTsl CTUMYJIMPYET POCT MMIIOPTa TOBAapOB HAPOOHOTrO TMOTPEOJICHHA Ui YIOBJIETBOPEHHA
pacTyIIero Crpoca, CUTYalus yXyAlaeTcs elle ¥ HH3KOH CKIOHHOCTBIO HaceNIeHHs K cOepemeHNsIM, YTO CHIKAET
YpOBEHb MHBECTHIHIT B 9KOHOMHKY;

JUCTIPONOPLINH, BO3HUKAIOLIME B Pe3ysIbTaTe aBTOHOMHOTO HECBSA3aHHOTO MepedBHKEHUs 3HATHTENbHBIX 00be-
MOB KafHTaJla — BO3HUKAIOT PEIKO, HapUMep, KOra BHIIUIAYMBAIOTCA KPYIHblE BOCHHBIE penapalii WA NPOH3-
BOIATCH PAacXOfbl Ha COJIEPIKaHHE BOCHHBIX 6a3 3a rpaHULeH.

TakuM o6paszom, obecrieyeHne yCTONYMBOTO Pa3BUTHA HALMOHABHON YKOHOMMKH, TOBBIIEHUE ee dddekTHB-
HOCTH ¥ KOHKYPEHTOCIOCOOHOCTH BO MHOTOM OMpENeNieTcs COCTOSHHEM MiiaTexxHoro Oananca. CBoeBpeMeHHOE
BhISABIEHHE TeX WM MHBIX TUCIPOTIOpIMH, MX aHAJM3 M OLEHKa BIMAHMSA Ha MaKPOIKOHOMHYECKHE MOKa3aTelH
pasButus Pecrybnuxu Benmapych — Bce 3To siBjiseTcs OJHON M3 Hamboliee akTyalbHBIX 3afad aHajm3a B o0lIacTH
BHELIHE3KOHOMHYECKOH eATENHOCTH Ha COBPEMEHHOM 3Tale pa3BHTHS.
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