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PA3PABOTKA MHBECTUIIMOHHOM CTPATEI'NH
HA ITPEAITPUATUAX MOT'MJIEBCKOU OBJIACTHU

O.A. bopucosa,
2D, 4 kypc

JlocTukeHne CTaOMIIBHOTO pOCTa SKOHOMMKH U BBIXOJa Ha HOBYIO
CTYIIEHb Pa3BHUTHs B YCIOBUAX IEPEX0Ja K PbIHOYHBIM OTHOLIECHHUSM
BO3MO>KHO JIMIIIb ITPY HAJIMYWHU JOCTATOYHO TIPOAYMAHHON MHBECTULIUOH-
HOU MOJIMTUKHU TOCYJIapCTBA U CYOBEKTOB XO34MCTBOBAHUS, OPraHU3aLUU
WHBECTULIMOHHON JESATEIbHOCTH Ha  MAKpO3KOHOMHYECKOM YPOBHE U
HEIMOCPEACTBEHHO HA KaXIOM MPEATPUITHH.

Takum o6pazom, A aHanu3a HauOoee TIEPCIeKTUBHBIX OTpacie uH-
BecTHpoBaHus Obuia moctpoeHa maTpunia bKI'. ITo ganueim 2007 r. Ha
npumepe MoruneBckol o0mactid ObUIO MPOBEACHO CETMEHTHPOBAaHUE
MPEANPUATANA B OTPACIEBOM pPa3pe3e Ha OCHOBAHHMM JAaHHBIX 00 00BbeMax
MPUBJICYCHHS] MHBECTHULMII B OCHOBHOM KamuTal U 00beMax MojlydyaeMon
npuObLIH (puUcs).
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Pucynok — CermentupoBanue mapeaupusaTuii MoruiaeBckoi 00JacTu ¢
noMonisr Matpuisl bKI'

AHanu3upysi B OTPaciieBOM pa3pe3e COCTOsSHUE Mpeanpuatuii Moru-
JIEBCKOW 00JIaCTH, MOYHO. C/IeJIaTh BBIBOJ, YTO HauOoyiee MPUOBLILHOMN
OTPaCIIbIO SIBISETCS NPOMBIIIIIEHHOCTH (57,7% oT o011eit mpuobLiIn opra-
HU3aIui), HaumMeHee mpuOblIbHOW — cBa3b (0,9%), maTepuanbHO-
TexHu4Yeckoe cHaOxxeHue u conIt (0,4%).

Hcxons u3 NOJydeHHBIX PacyeToB, C YUYETOM pAaCIpECIICHUs Tpe-
npusasTHE MOTHIIEBCKOM 00J1aCTH 1O 00BEMY TTPUBJICUCHHBIX WHBECTUIUHN
U TOJy4yaeMoil MPUObLIN, KaK PE3yJbTaT YCIEIIHO MPOBEACHHOW oTpac-
JICBOM WMHBECTHIIMOHHON TOJMTHKH HA TPEANPHUATHSIX, MOKHO TPEIIO-
KUTh CIIEAYIONINE BapUAHThI TAJIbHEHIIIEro pa3BUTHS oTpaciel (Tadur.).

[IpoBens ¢ nomompbro Matpuiel bKI' ananu3 orpacineBoid MHBECTUIU-
OHHOM MOJUTUKH, MOKHO YOEIUTHCS, HACKOJIBKO OHA cOalaHCUpPOBaHA, U
NPUHATH YKOHOMHYECKH OOOCHOBAHHOE PEIIEHHE MO KaKIOW M3 oTpac-

JIEH.



Tabnuia — BapuaHThl pa3BUTHS OTPACICBON MHBECTUITMOHHON TTOJTUTHKA
Ne orpac-
JIn

Cermesnt MNuBecTuiMOHHAS TTOTUTHKA

Brnoxxenne uHBecTHLIMH B JaHHBIE OTpAciId: TPAHCIOPT,
CBSI3b, CTPOUTENHCTBO, TOPrOBJISI U OOIIECTBEHHOE MNUTa-
3,4,5, 6, | Hue, MaTepuaNTbHO-TEXHUYECKOE cHAbkeHue u cOBIT, KKX,
7,8 HaxOJUTCSI HE Ha JIOCTATOYHO BBICOKOM YpPOBHE, TaK Kak
oxxugaemblil 23QdekT (moaydyeHre BICOKOW MPUOBLIH) pac-
TSHYT BO BPEMCHU.
[IpuBneueHne WHBECTHUIIMI B CEIHCKOE XO3SMCTBO Xapak-
TEPU3YETCS BBICOKMM YACIBbHBIM BECOM, HO HKOHOMHYE-
I 2 ckuil 3 eKT HAXOAUTCS HAa HU3KOM YpOBHE, B CHIy pas-
JUYHBIX OCOOCHHOCTEH CEeIbCKOXO3HCTBEHHOTO IPOU3-
BOJICTBA.
Opun u3 Hambojiee ONTHMAIBHBIX BAapHAHTOB HapalluBa-
HUS WHBECTHUIMI B OTpacib MPOMBIINIJICHHOCTH, TaK Kak
KakJasi JOMOMHUTEIbHAS €IUHHUIIA WHBECTHIHMM Ccrocoo-
CTBYET YBEIUYCHHIO OOBEMOB IMPOU3BOJICTBA, a CIEAOBa-
TEJBbHO U YIIy4IIEHIIO (PUHAHCOBOTO COCTOSHUS MPEpHs-
TUH, YTO B KOHEYHOM HUTOTE CO3MIaeT MPEANOCHUIKY s
pa3BUTHS. JaHHOW OTpaciad Ha OOJacTHOM YpOBHE, M B
JabHEUIIEM B 1IEJIOM TI0 PECITyOJIMKe, U OKAa3bIBACT HEIO-
CPEICTBEHHOE BIUSHUE HAa COIMAIBHO-DPKOHOMUYECKOE CO-
crosinue Pb.
Camplii ONITUMAJIbHBIN BapUaHT MHBECTUPOBAHUS B JIAHHBIN
CETMEHT, KOTOPBIN MpeArnoaraeT MOTyYeHHE 3HAYUTEIb-
v - HOTO KOHOMHYECKOT0 3 dexTa mpu HEOOIBITNX pacxoaax
B oOiactu wHBecTHpoBaHMs. B MoruneBckoil o0acTu K
JTAHHOMY CETMEHTY HE MPUHAJUICKUT HU OJIHA U3 OTPACIICH.

I 1

Takum O6p&30M, HaWJIydllIUM BapHAHTOM BJIOKCHUA HHBCCTHHHﬁ, C
TOYKH 3PCHUA TOH OTAa4u, KOTOpasd MHMOCIACAYCT ITOCJIC UX BJIOXCHUA B TY
HJIX UHYTO OTPACIIb — IPUHAAJIC)KHUT ITPOMBIINIJICHHOMY ITPOU3BOACTBY.





