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OUHAHCOBOE COCTOSHUE TPEANPUATUN JbHOTIEpepadaThIBaIONIEH OT-
paciu Ha NpoTsKeHuHW nocienHux 10 jeT ocraeTcss Ha KPUTHYECKOM
ypoBHE. PeHTabenbHOCTh peau30BaHHOM TPOIYKIIUU MO-TIPEKHEMY
UMEeT OTPHUIIATEeIIFHOE 3HAYEHHE M COCTaBWJIA MO MTOraM paboThI IMOI-
komIiekca peruona 3a 2008 rom — 14,2%. He cmotpst Ha HEKoTOpOE
CHIKEHHUE YOBITOYHOCTH HPEANPUITHH, JTaHHbIC TOKa3aTeslel (puHaHCO-
BOM YCTOMYMBOCTH MO-MIPEKHEMY MPOJOJDKAIOT yXyamarbes. Tak, Kodd-
bunreHT pUHAHCOBON HE3aBHCUMOCTH, XapaKTepU3YIOIIUN Kakas 4acTh
aKTUBOB OaniaHca chopMUpOBaHa 3a CUeT COOCTBEHHBIX CPEJICTB OpraHMU-
3anuu, causuics ¢ 0,54 B8 2005 roxy no 0,43 B 2008 roay. To ectb TONb-
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K0 43% akTUBOB JHFHO3aBOAOB C(HOPMHUPOBAHBI 3a CUET COOCTBEHHBIX HC-
TOYHHUKOB.

Takum 00pa3oM, BUANMOE yIIydllleHHE Mpu OoJiee AeTaTbHOM aHalln3e
ITOKa3bIBAET BCE €IIE CIOKHOE MOJOKEHUE CYOBEKTOB XO3SIIICTBOBAHUS B
oOJacTu.

VYObITKH JTFHO3aBOJIOB, KaK MOKa3zaHO B Tabmuie 1, B 3HAUMTEIHHOU
cTeneHu chOpMHUPOBAHEI 32 CUET peaTn3allii BBIITYCKAEMOH IPOIYKIIUH.

KoHeuHblil pe3ynbTaT — BHEpeaTU3allOHHbBIE J0XO/Ibl, 3HAYUTEIIbHAS
4acTh KOTOPBIX CKJIAJbIBAE€TCA 3a CYET CPEJCTB IOCYJAapCTBEHHOM MOJI-
JIEP>KKH U TIEPEOIICHKH aKTHUBOB.

[IpuBeneHHbIe AaHHBIE YETKO MOKA3bIBAIOT, YTO 3a MOCIEAHHE TOJIbI
(UHAHCOBOE COCTOSTHUE JIbHO3aBOJIOB MPOJOJDKAET CTAaOMIBHO YXY/I-
martbes. [1]

Tabmuua 1 — Jlunamuka nokazateneit 3pPeKTUBHOCTH UCIIOIb30BAHUS
CPEIICTB JbHOTIEpEepa0aTHIBAIONTNX MPEAPUATHI BuTeOckoii o6acTu u
ux puHaHcoBoOM ycToiunBoctu 3a 2005 — 2008 rr.

ITokazaTenmu oA
2005 |.2006 | 2007 | 2008
PeHTabenpHOCTh pealn30BaHHON MTPOAYKIIHH, Yo -20,3 |-39,8 | -57,4 | -14,2
PenrabensHOCTH Mposiax, % -21,2 | -55,6 | - -13,4
104,8
PenrabenpHOCTE COOCTBEHHOTO KanuTaia, % -76 |-1681(-315 |-21

Koaddurmuent ¢unancoroit HezaBucumoctu (aB- | 0,54 | 0,53 | 0,46 | 0,43
TOHOMHU)

Koadduiment yctoiunBoro ¢uHaHCHPOBAHUS 0,63 {061 [054 |05

Kak BuaHO m3 TabIUIEL 2, TOAABISIONIEE KOJUYECTBO JIbHO3aBOJOB
Butebckoii 00macTti uMEIOT nokaszarenu (PUHAHCOBOTO COCTOSIHUSI HUKE
HOpMAaTUBA. DTU NPEANPUATUS UMEIOT HEYTOBICTBOPUTEIHHYIO CTPYKTY-
py OajiaHca, HEYCTOIUMBOE (PMHAHCOBOE COCTOSTHUE.

Tabmuia 2 — [Nokazarenu puHAHCOBOW YCTOWIMBOCTH JTHHO3aBOJIOB
BurteOckoii o6sactu

HOpMa- rox
TIOKa3aTeIH

TUB 2006 | 2007 | 2008
KOX((UITMEHT TeKYIICH TUKBHIHOCTH 15 0,9 0,71 0,73
KOd(pUIIMEHT 00eCTIeueHHOCTH COOCTBEHHO- 0,2
ro Kamurania -0,29 -0,64 -0,55
HaJIMYHe COOCTBEHHBIX 00OPOTHBIX CPEJICTB - -10728 | -24148 | -30365
K03 uumeHT obecriedeHHOCTH (PUHAHCOBBIX | He 00-
00s3aTeNbCTB aKTUBAMA nee 0,85 | 0,46 0,54 0,57

JHanubie K03 duUIMeHTa TEKYIeH JTUKBUIHOCTH, 3HAUYEHHWE KOTOPOTO
HA NPOTSKEHUU HUCCIEAYEMOT0 NEPUOJa BPEMEHU HAXOJIWJIOCh B JMAalla-
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30He oT 0,6 10 1, MOKa3bIBAIOT HEBO3MOXKHOCTH JIBHOIIEPEPAOATHIBAFOIINX
OpraHU3alfii PACCUNUTHIBATHCS 110 CBOUM 00S3aTEIIbCTBAM.

Hanmare co6cTBeHHOr0 000pOTHOTO KanuTaia (COOCTBEHHBIX 000pPOT-
HBIX CPEJCTB) SIBJISIETCS OJHUM M3 OCHOBHBIX NPHU3HAKOB (PMHAHCOBOM
YCTOHYMBOCTH OPTaHU3AlMU, 4 €r0 OTCYTCTBHE MPHU3HAK HECOCTOSITEINb-
HOCTU U OaHkpoTcBa. s addexkTuBHON pabOTH U oAAepKaHUs HUHAH-
COBOHM yCTOMYMBOCTH BaKHO ONTHUMAJIbHOE COOTHOLIEHHE COOCTBEHHBIX U
3a€MHBIX CpeICTB. BONBIIMHCTBO HCcaeaoBaTeaed CUUTAOT, YTO ONTHU-
MaJIbHBIM COOTHOIIEHHEM COOCTBEHHBIX M 3a€MHBIX CPEJICTB SBISIETCA
1:1, TO ecTb 0OOPOTHBIE aKTUBBI HAIIOJOBHUHY JOJKHBI OBITH chopMHpO-
BaHbI 32 CUYET COOCTBEHHBIX CPEJICTB U HAIOJOBUHY — 33 CHET 3a€MHBIX.
ITpu coOnroaeHNH JAHHOTO COOTHOIIEHUSI OOECIIeUnBAETCS TapaHTHsl 10~
ralieHusl BHEIIHETO JI0JIra U ONTUMAIbHOE COOTHOIIEHNE KO3 huiineHTa
TEKYIIEeW JINKBUIHOCTH, paBHOE 1,5 it npeanpusatuil. 2]

B coBpeMeHHBIX YCIOBHSX JHHO3aBOJBI HE MOTYT (hOPMHPOBATH 000-
POTHBIE aKTUBBI KaK 3a CUET COOCTBEHHOTO KamMTama, TaK U KPaTKoCpOoU-
HBIX 3a€MHBIX cpeACcTB. OTCYTCTBHE COOCTBEHHOI0 OOOPOTHOrO KaruTasia
— XapakTepHas uYepTa MHOTHX JIbHOMEPEepPadaThIBAIOMIUX MPEITPHUITHIA.
[IpoBeneHHbIN aHaNM3 Mokasai, 4ro no cocrosHuio Ha 01.01.2009 r. u3
BOCEMHA/ILIATH JIbHO3aBO/I0B, (PYHKIHOHUPYIOLIMX B PETUOHE, TOJIBKO Ha
OJTHOM HpPEINpUsITUA OOOPOTHBIM KamMTald (POPMHUpPYETCs 3a CUET coO-
CTBEHHBIX U 3a€MHBIX UCTOUHUKOB. OcTajlbHbIE PEANPUATUS OTIEPUPYIOT
UCKJIIOYUTENBHO 3a€MHBIMH U IPUBIACYEHHBIMH pecypcaMu. ITO 00Obsic-
HSIETCS TEM, YTO JIbHONIEPEpadaThIBAIOIINE OPraHU3AlMH [TOCIIETHUE TOJIbI
GYHKIUOHUPOBAIA C YOBITKOM, KOTOPBIM MOBIHUSI HAa HaJM4YUE COO-
CTBEHHOTO 000pOTHOrO Kanutana. OTCyTCTBUE COOCTBEHHOTO OOOPOTHO-
ro KamuTtajia CBHAECTEIHCTBYET O TOM, UTO BCe 00OPOTHBIE CPENICTBA Opra-
HU3AIlWH, @ TAaKXKE YacTh BHEOOOPOTHBIX aKTUBOB CHOPMUPOBAHEI 33 CUET
3a€MHbBIX UICTOYHUKOB (Ta0. 3).

Tabnuua 3 — CTpykTypa HCTOYHUKOB (DOPMUPOBAHMS OOOPOTHBIX
CPENICTB MPEANPUITHI JIbHOTIEpepadaThIBAIOIIEH OTPACTH
Burtebckoii o6sactu B 2008 1. B 3aBUCUMOCTH OT KodhduireHTa
TEKYIIEH JJUKBUIHOCTHU

Komauuectso B TOM YHCJIE
Koaddunuent te- | npHO3aBOMIOB Obopor- KpeIuTOop-
o HBIM Ka- | coOCTBEH

KyIeH IMKBUAHO- | 117, % — CTBEL- 3aeM- cKaf 3a-

CcTH ’ . HBIH JIOJDKEH-

MJTH. pyO. HBII
HOCTb

0,38 -0,68 7 39 12158 -17454 | 12429 17183
0,681 - 0,983 9 50 31314 -13178 | 24344 20148
0,984 — 1,286 2 11 10135 1272 | 4704 4159
Uroro B cpeanem 18 100 53607 -29360 | 41477 41490
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Takum oOpazom, uccienoBaHUs MO3BOJSIOT CAENATh BBIBOJ, YTO BCE
JbHO3aBOJIbI PETHOHA B LENSIX OOECHEeUeHUs COXPAHEHUs IPOU3BOACTBA
BBIITYCKAEMOU MPOAYKIMU BBIHYKJICHBI UCIIOJIb30BATh KPEIUTHBIE PECYP-
ChI, 0€3 MPUBIICYEHUSI KOTOPHIX HEBO3MOKHO CTaOWMIIbHOE (PYHKITMOHHUPO-
BaHUE BCEro IMOJAKOMIUIEKCa. YIydlleHHe (PUHAHCOBOIO. IMOJIOKEHUS
MPEANPUATAS HEBO3MOXKHO 0e3 3(P(EeKTUBHOTO YIPABICHHUS MaTeprab-
HBIMH pecypcamu. Pa3zoBas nogaepxka cyOBEKTOB XO35HICTBOBAHUS, BbI-
pakeHHas B MOTallleHUH KPEAUTOPCKOMN 3aJ0>KEHHOCTH, CIIUCAHUHU HaJlO-
TOBBIX IUIATEXKEW HE ONPABABIBAET CBOECW CYMIHOCTU. TONBKO peanu3anus
MEXaHU3Ma KOMIUIEKCHOM MNOJAEPKKH JIbHONEpepadaThIBAIONIErO MO/~
KOMILJIEKCA MOXET MpeAoTBpPaTUTh (CBECTH 10 MUHMMYyMa) HEraTUBHbBIC
TEHJEHIMU (PMHAHCOBOTO COCTOSIHUSE CYOBEKTOB X035IICTBOBAHUS.
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