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JI71s1 OCyIIIeCTBICHUS BCEro KOMIUJIEKCA PHIHOYHBIX MPEOOpa3oBaHUil 1
co3aHusi HEoOXoaUMOW WHOPACTPYKTYphl TpeOyercs MpUBJICUCHHE
OTPOMHBIX (PUHAHCOBBIX PECYPCOB.

OmgHuMU W3 KPYyMHEHIINX UHCTUTYTOB MHBECTOPOB, CIIOCOOHBIX BKJIa-
IbIBaTh PECYPCHI B PA3BUTUE NPEANPUITUN, HAYKU, TEXHUKH, MTEPEIOBBIX
TEXHOJIOTUH, SBIISIOTCS KOMMEpUECKUEe OaHKU.

['maBHBIM MPU3HAKOM WHBECTUIIMM SIBISETCS BIOKEHHE COOCTBEHHOTO
WIM 3a€MHOT0 KaluTaja B ONPEAeCHHbIN MPOEKT U MpeciieyeT He LeTu
noTpedyieHus, a NpeAHa3Ha4YeHbl IS PEIICHUs JTOJITOCPOYHBIX 3a]ad
HKOHOMHUYECKOTO U COLIMATILHOTO Pa3BUTHSI.

NuBectunmu (0T aHI. Mvestor — BKIATUMK) — BJIOYKEHHE CBOOOHBIX
JIEHEKHBIX CPEACTB (WJIM @KTUBOB, T.€. UMYIIIECTBEHHBIX U MaTepUATIbHBIX
LEHHOCTEW) B pa3liduHble BUJbI XO3SMCTBEHHON NIEATENLHOCTH C ILIEJIBIO
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OpraHu3aliy MPOU3BOCTBA MPOIYKIINU, PAOOT WIIH YCIYT M TOTyUCHHUS
npuobuH. [0 MHBECTUIIUAME TaKKe TTOHUMAIOT KalUTaJbHBIC BIIOXKE-
HUS B Pa3BUTHE MPOU3BOJICTBA WU HEMPOU3BOICTBEHHYIO Cepy.

B mpakTtuke (pUHAHCOBOHM NEATEIBHOCTH HMHBECTULIMHM — 3TO CIOCOO
MOMEIICHHS KalUTala, KOTOPBIA OJDKEH OOCCIEYUTh COXPaHCHHUE WIIH
BO3pACcTaHWE CTOMMOCTH KanuTaja ¥ (WIH) MPUHECTH TMOJOKUTEITHHYIO
BEIIUYUHY.

['ocynapcTBO B pHIHOYHOM 3KOHOMHKE MOXKET BBICTYNATh Kak B POJIU
WHBECTOPA, TaK U B POJIA OJJHOTO M3 HECKOJbKUX YYACTHUKOB MHBECTHU-
IUOHHOM JIEATEIbHOCTH.

[Ipsimoe Bo3aeiCTBHE rocydapcTBa HA MHBECTUIIMOHHBIN MPOIIECC BbI-
paxaeTcsi B CJIEIyIOLIEM: TOCYJapCTBO KaK MHBECTOP. IPUHUMAET Ha ce0st
byHKIMA (QUHAHCHPOBAHUS TEX OTpaciied W TMPOU3BOJACTB, MPOIYKIIHS
KOTOPBIX UMEET OOICHAIIMOHALHBIN XapaKkTep, a Takke TeX cdep dKO-
HOMHKH, II€IECO00Pa3HOCTh Pa3BUTHS KOTOPHIX OOOCHOBBIBAETCS CIIO-
JKUBILIEKUCS PIHOYHOW KOHBIOHKTYPOM.

MupoBoii ONBIT NPEICTABISAET MHPOKOE MHOT000Opa3ue GopM KOCBEH-
HOTO BO3JICHCTBUS TOCY/IapCTBa HA MHBECTHUITMOHHYIO JeATEIBHOCTh. Oc-
HOBHBIMH W3 HHX SIBJISIOTCS: TOCYJApCTBEHHOE KPEIWTOBAaHWE M CYOCH-
JTUPOBaHKE, HAJIOTOBOE U JICHEKHO-KPEAUTHOES PEryMpoBaHE, ITPOBEIe-
HUE CIENHUATbHON aMOPTHU3aIMOHHOM TOJUTUKH, YCTAaHOBJIEHHUE TaMO-
YKEHHBIX MOIUIMH U KBOTUPOBaHWE BBO3a B CTpaHy TE€X WJIM WHBIX TOBa-
pOB.

Hanbonee wacTto moj OaHKOBCKMMH HHBECTHIIUSMH I10JIPa3yMEBaIOT
JIOJITOCPOYHBIE KPEIUThl Ha (DMHAHCUPOBAHUE 3aTPAT KANMHUTAIBLHOTO Xa-
paKTepa M BIOKEHUE CPEIICTB B IICHHBIC OyMard.

CaMpIM BaXKHBIM HAmNpPaBJICHHEM WHBECTHUIIMOHHOW JCATEIHHOCTH
KOMMEPYECKHUX OaHKOB CICAYET CUMTATh MPEAOCTABICHUE WHBECTUIIMOH-
HbIX KpenuToB. B nagaie 90-x rr. B Pecnyonuke benapych HaOmronanach
BEICOKAsl KpEINTHAs aKTUBHOCTh OAHKOB. B TociemHre robl KpeauTHAs
NeATEILHOCTh KOMMEPUYECKHX OaHKOB OPHEHTHPOBAHA TMPEHMYIICCTBCH-
HO Ha KPaTKOCPOYHBIC BJIIOKEHUS B SKOHOMUKY. Jl0JIT MHBECTUITMOHHBIX
KpPEIUTOB B 00IIeM 00beMe KPEUTHBIX PECYPCOB HE3HAUNTEIbHA.

WHuBecTHIIMOHHAS aKTUBHOCTh 0AHKOB U B TIEPBYIO OY€pEh MACIITAOBI
JIOJITOCPOYHOT'O MHBECTUIIMOHHOTO KPEIUTOBAHUS CACP>KUBAIOTCSI:

- BBICOKHM YPOBHEM HHQIISAINY;

- oOecIieHeHEeM COOCTBEHHOI0 KalnTajaa 0aHKOB;

- HU3KOW MHBECTUIIMOHHOW aKTUBHOCTHIO HACEJICHUS U FOPHINYECKHUX
JIUI, HU3KOW aKTUBHOCTBIO 3apyOC)KHBIX WHBECTOPOB B IPEIOCTABICHUN
PECYPCOB ISl HHBECTUPOBAHUSI.

JI1sl TIOBBINIICHUSI WHBECTUIIMOHHON aKTHUBHOCTH OAHKOB HEOOXOIMMO
pacHIMpHUTh MOTHBAIIMIO TIPUBJICUCHUS 0AHKOBCKUX KPEAWTOB Ha (DMHAH-
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CHUPOBaHUE KAMUTAIbHBIX BIOXEHUMN; CO37aTh YCIOBUS JJIsl MOBBIIICHUS
MHBECTUIIMOHHOW TMPUBJICKATEIBHOCTH HHAYCTPUAIIBHOTO CEKTOpa KO-
HOMUKHU C IEIbI0O CHW)XEHUS PUCKOB; MPHUHATH MEPHI MO MOBBIIICHUIO
YCTOMYMBOCTA OAHKOBCKOM CHUCTEMBI; CTUMYJHPOBATh MPUBJICYCHUE B
WHBECTHIIMOHHYIO c(hepy cOepexeHU HACEICHUS U FOPUINICCKUX JIUII.

AKTHBM3aMsg MHHOBAIIMOHHON W WHBECTHUIIMOHHOM NESITEIHHOCTH SB-
J€TCSl OJJHAM W3 MPUOPHUTETOB COLMAIBHO-DKOHOMUYECKOTO PA3BUTHS
PecniyOnuku benapych u TpeGyer MOOMIM3aIMU BCEX UCTOYHUKOB MaTe-
pUATBHBIX U (PMHAHCOBBIX PECYPCOB.

B coBpeMeHHBIX yCIIOBUSIX OaHKOBCKHI KPEIUT UCIOJIb3yeTCsl B Kaye-
CTBE Ba)KHEWIIEro U3 MCTOYHHKOB ()MHAHCHUPOBAHUS WHBECTULIMNA B OC-
HOBHOM KamuTall W >KHJIMIIHOE CTPOUTENILCTBO HAIIeil cTpaHbl, MpruoOpe-
TEHUsI HACEJIEHWEM TOBApOB JJIMTEIBHOIO MOJIb30BAHMUS, PA3BUTHS TIpE/I-
MIPUHUMATENBCKON JEATEIbHOCTH. JTO, HApSAy ¢ ApYyruMu (pakTopamu,
00yCIIOBIMBAET BBICOKUN YPOBEHB CIPOCA HA KPEIUTHBIE PECypChl Oeno-
pyCCKHX OaHKOB M, COOTBETCTBEHHO, 3HAUUTEJIbHBIE TEMITbl KPEAUTOBA-
HUsl 0aHKaMH YKOHOMUKH.

Ha 1 anpensa 2009 r. TpeboBaHus OaHKOB K SKOHOMUKE TOCTUTIN 52,8
TpyH. py0. IIpupoct nannoro nokazarens ¢ Hadaina 2009 r. cocrasui 5,7
TpiaH. py6., wm 12,1%. IIporHo3noe 3HauCHHE HPUPOCTa TpeOOBaHUM
0aHKOB K HSKOHOMHKE Ha TEKYIIMM TOf, ompeneiecHHoe OCHOBHBIMU
HaIpaBIICHUSIMU JIEHE)KHO-KpeAUTHOM monuTuky Ha 2009 rox B pazMepe
36 — 44%, na 1 anpens 2009 . BbITOJHEHO 0AaHKOBCKON CHCTEMOM IO
BepxHel rpanue Ha 27,5%.

B cootBerctBuM ¢ moctaHoBienneM Coeta Munuctpos PecryOnuku
benapych ot 31 mexabps 2008 1. Ne 2068 «OO0 WHBECTHIIMOHHOHW mes-
tenpHOCTH B. Pecnybnuke bemapyce B 2009 romy» st oCyiiecTBICHUS
VHBECTUIIMOHHON JI€ATEILHOCTH PEAIbHOTO CEKTOpa 3KOHOMUKHK B 2009
r. 0aHkaM HeoOXOoJMMO MpeaocTaBuTh 9,1 TpaH. py0d., B TOM 4ucie 3a
CYET TIPUBJICYECHHBIX HHOCTPAHHBIX PECYPCOB.

ITo nanHbIM HanmoHanbHOTO CTAaTUCTUYECKOTO0 KoMuTeTa PecmyOmuku
benapyce, mis dbuHaHCUpOBaHUS MHBECTUIIMNH B OCHOBHOM KamuTtal 3a [
kBapTan 2009 r. ObuI0 MCHOaB30BaHO 2,1 TpiH. pyO. KpeauToB OAHKOB,
YTO COCTABUIO 25,5% OT CyMMBI BCEX YKa3aHHBIX UHBECTULIUI.

Heo6xoaumo oTMETUTh 3HAUYUTENBHBIN BKJIAJ OAHKOBCKOW CUCTEMBI B
obecrieueHre pean3aliui pa3InuHbIX TOCYAapCTBEHHBIX MTPOTPAMM.

B nenom, mo mHbopmarmu 6aHKOB, aJisi (PUHAHCHPOBAHUS TOCYIAp-
CTBEHHBIX IIPOTPAMM M MepompusTui 1o pemenusm [Ipesunenra u Ilpa-
ButenscTBa PecyOnuku benapych B I kBaptanie 2009 r. BbiaHO Kpenu-
TOB Ha cymMmMmy 2,9 TpiH. py0., wim 18,6% ot oOuiero odbema KpeauToB
SKOHOMHUKE.
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Ha 2009 r. nns kpenutoBaHusl BaKHEUIINX WHBECTHIIMOHHBIX MPOCK-
TOB 3aIUIAaHUPOBAHO MCTONB30BaTh 2075 Mipa. pyO. KpeauToB OAaHKOB, B
TOM YHCJIE€ KPEAUTOB, BbIIABAEMBIX 33 CUET PECYPCOB HEPE3UAECHTOB, — 1
126,1 mapn. py0. [onsd BaXHEMIIMX MHBECTULMOHHBIX IMPOEKTOB B 00-
IIEM MPOTHO3HOM O0BEME BBIJAYd MHBECTUIIMOHHBIX KPEIUTOB 32 TEKY-
MM TOJT TOJDKHA COCTaBUTh 22,7%.

Poib m MecTo 0aHKOB B MHBECTHLIMOHHOW cdepe ONpeAenstorcs, B
YaCTHOCTH, CJICIYIOLIUM.

Bo-1miepBbIX, COBPEMEHHOE YCTPOMCTBO MHPOBOU XO3SIMCTBEHHOW CH-
CTEMBI U SKOHOMHUKH HAIIMOHAIBHBIX F'OCYJAapCTB TAKOBO, UTO JBH)KCHUE
(uHAHCOB ONpEEIIeT ABUKEHUE TEXHOIOTH.

OcHOBHbIE HamnpaBJCHUs U3MEHEHUI B OAHKOBCKOI cUcTEéMe, HalpaB-
JIEHHBIE Ha JIOCTM)KEHHE HOBOT'O KaueCTBAa MHBECTUIIMOHHON aKTUBHOCTH,
IpEAnoaaraloT pa3paboTKy MEp MO YCUICHHIO B3aUMOJICHCTBHSI OAHKOB-
CKOHM CHCTEMBI C peajbHbIM CEKTOPOM 3KOHOMUKH. ITOMY OYAYT cIoco0-
CTBOBATh:

- co3/1aHie OaHKAaMH COOCTBEHHBIX (PMHAHCOBBIX FPYIII;

- pa3zpaboTtka KoHuenunu (puHaHCOBBIX XOJIJAUHIOB, CPOPMUPOBAHHBIX
pE3UJIEHTaMU U ACHCTBYIOIIMMH B HALMOHAIbHBIX HHTEPECAX;

- MPUAAHHUE BEOyIIUM OaHKaM; O0O0CTYKHBAIOIIUM TIOCYAapCTBEHHBIE
MHBECTUIIMOHHBIE TPOrPaMMBbI, CTaTyca MHBECTULIMOHHBIX OAHKOB;

- CHUCTeMa MOHUTOPUHTA.()MHAHCOBOIO MOJOXKEHUS OpraHu3aluil Ha
LEHTPaJIbHOM U PErHOHAJIBHOM ypOBHsX, (hopmupyemas HanmoHanabHbIM
O0aHKOM;

- CO/ICWCTBHE POCTY CIPOCa HA MHBECTHUIIMOHHBIE KPEIUTHI OAHKOB CO
CTOPOHBI PEATbHOr0 CEKTOPa 9KOHOMHUKHU CPEACTBAMU MOHETAPHOU MOJIHU-
TUKHU;

- Pa3BUTHUE PHIHKA LIEHHbIX OyMmar;

- pa3paboTKa MPaBOBBIX YCIOBHI peanu3alii MEXaHW3Ma MpeIocTaB-
JI€HUS KOHCOPUHUAIbHBIX (CHHIMLUHUPOBAHHBIX) KPEAUTOB C pa3leieHUuEM
PUCKOB M€Ky HECKOJIbKUMU OaHKaMH;

- pacllupeHue T0JITOCPOUHOU pecypcHOM Oa3bl OaHKOB.

Hcnonp30BaHne JaHHBIX MPEUIOKEHUH IMOCHOCOOCTBYET pPa3BUTHUIO
MHBECTUIIMOHHOM JEesATeIbHOCTH KOMMepueckux OaHkoB B PecmyOusnke
benapycp, a Takke HeoOXoAMMa MaKpO3KOHOMHUYECKas CTaOMIM3alus,
dbopMupoBaHre 01aronpusATHOTO MHBECTUIIMOHHOTO KiMMaTta B benapycu
JUIST MaKCUMAaJIbHOTO BOBJICUEHUS B c(epy MHBECTUIMN HAI[MOHAJIBHBIX
BaJIOBBIX COEpEKEHUI U NHOCTPAHHOTO KaluTaa.
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