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PETHOHAJIbHBIE ®UHAHCOBBIE CUCTEMBI
JLA. Jlykawux
Honecckuil eocyoapcmeenHbiill yHugepcumem

BaxxueIMH ycroBusAMY 3¢ (EKTUBHOIO rocy1apcTBEHHOTO YIIPABJIEHHs] pErHOHANEHON YKOHOMUKON B COBPEMEH-
HBIX YCIIOBUSIX SBJISIETCS JOCTaTOYHOE (pHAHCOBOE OGecedeHHe CTPYKTYPHBIX peopM, TEOPETHIECKOE H METOIH-
4eckoe 000CHOBaHME MONUTHKH BO3JACHCTBAA Ha TIPOIECCH (JOPMHUPOBAHMS, pacTpeIeieHus ¥ HCTIOJIb30BaHUA (u-
HAHCOBBIX PECYPCOB.

Ipo6nema 3¢ekTMBHOrO ynpaBieHus pUHAHCAMH CTAHOBHTCS OCOOEHHO aKTyaJIbHOH B CBS3H C OTKPBITOCTBIO
PETMOHATIBHON 3KOHOMHMKH, YCKODSIOIMMCS AWHAMH3MOM XO35SHCTBEHHON JKH3HH, MPOTPECCHPYIOLIEH HampsxeH-
HOCTBIO PECYPCHOTO oOecredyeHHs, yCKOpeHHeM (HHAHCOBBIX M/ MHPOPMANHUOHHEIX IMOTOKOB, CHIDKEHHEM HX
ympasnsemoctd. [Iponcxopsmupe HW3MEHEHHs HAcTOSTENIbHO TpeGYIOT pa3pabOTKM W BHEAPEHHS aHaAlUTHKO-
CHCTEMHOH METOIOJIOTHH B NPAKTHKY YNpaBieHHs (HHAHCOBBIMH MOTOKaMH Ha PETHOHANTEHOM YPOBHE.

Brinenenve pernoHanesHo#H GpUHAHCOBON CHCTEMBI KaK JacTH (DMHAHCOBOM CHCTEMEI CTpaHBI 06YCIIOBJIEHO TIpe-
00namaHueM BHYTPEHHHX B3aHMOMEHCTBHH B CHCTEMe Hal BHELIHHWMH; ee CIOCOOHOCTBIO K CaMOCOXPaHEHHIO
BCJIEACTBHE JIAOUIBHOCTH MO OTHOMIEHHIO K BHELIHMM BO3AEHCTBHAM. Ee rpaHuMLBI ONIPENENSIOTCS CBA3HOCTBIO —
CBOWCTBOM B3aWMHOM 3aBHCHMOCTH IPOLIECCOB IPeoOpa3oBaHuUs pecypcoB B IMOJIE3HbIE Pe3yJIbTaThl, OCHOBAHHOM
Ha HeoOXOIMMOCTH COFJIaCOBaHHS HHTEPECOB- 3KOHOMHYECKHX CYOBEKTOB TEPPHTOPHH, a TaKKe COBMECTHOTO
YIOBJIETBOPEHUS OOILECTBEHHBIX MOTPEOHOCTEH.

CBSA3HOCTh pErHOHaIbHON (HHAHCOBOHA CHCTEMBI MPOSBIAETCS B TOM, YTO PELICHHS M PECYPCHI OJHMX PETHO-
HaJIbHBIX JKOHOMHMYECKHX CyObEKTOB 3aTParHBAIOT HHTEPECH! M BIMAIOT Ha PELIECHUs PYTHX IKOHOMHYECKHX CYOB-
ekToB. Tak, H3MeHEHHE MPONOPLMH pacpeelieHAs GUHAHCOBBIX PECYPCOB NPEANPHATHI B CTOPOHY YMEHBIIEHHS
WHBECTHIIMH, POCT HEOPraHW30BAHHBIX cOEpeKEHNH HaceleHHs, yTedka 6aHKOBCKHX PECYpPCOB 3a MpeHesisl Perto-
Ha, HEIOCTaTOYHOCTh OHOKETHBIX JOXOMOB PETHOHA B3aHMOCBS3aHBI M HETATUBHEIM 00pa3oM BIIMSIOT Ha 00beM
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($MHAHCOBBIX pecypcoB W (MHAHCOBEIE pellieHHs BeeX (3 MCKIMOYeHHs CyGheKTOB PErHOHANBHON 5KOHOMHKH. U
Ha000pOT, 3KOHOMHYECKHI IOABEM PE3KO H3MEHSAET HANPaBJICHHOCTs HX PHHAHCOBEIX PEUICHMIA.

Bxon ¢dHHaHCOBOI MOACHCTEMBI SBIAETCS OHOBPEMEHHO YaCThi0 BXOAA COHUANBEHO-3KOHOMHYECKOM CHCTEMEI,
BLIXOJ] PHHAHCOBOH MOJCHCTEMEI (JICHEKHbIE I0XOJIbI, MHBECTHIIHH) ABIAECTCA BXOIOM (B COCTaBe APYTHX pecyp-
COB) B JpyTHE MOACUCTEMBI PETHOHA. Pe3ynsTaT nmpoleccoB, NIPOUCXOAAMNX B (HPHHAHCOBOH MOACHCTEME, MOCIIEN0-
BAaTEJILHO CB3aH C OPYTMMH NPOLECCaMH CHUCTeMBI. IlocpencTBoM oOpaTHO# CBA3M NMPOLECCH, MPOUCXOOAINHE B
IpYTHX MOICHCTEMAX, BIIMAIOT HAa CBOHCTBA DJIEMEHTOB (JUHAHCOBOM MOICHCTEMBL.

Takum oGpa3om, onpenieNicHHBIE 06BbeM H CTPYKTYpa (pHHAHCOBBIX PECYPCOB ABJAIOTCA HEOOXOMHMEIM YCIIOBH-
€M U B TO XK€ BPeMs Lesblo (pe3yIbTaToM) perHOHANBHON COLHANbHO-3KOHOMHYecKo# cucteMbt. C apyroii cTopo-
Hbl, PMHAHCOBBIE METOIBI TOCYAAPCTBEHHOTO PETYJINPOBAaHHA ABIAIOTCA MOUIHEIM CPEICTBOM BO3IEHCTBHA Ha IIO-
BeJIcHHE IKOHOMHYECKHX CyOBEKTOB.

PervoHanbHasi duHAHCOBas CHCTEMa HMeEET BCe CBONCTBA, NPHCYIINE COLMAILHO-9KOHOMHIECKAM CHCTEMAM:
LieJIEHAaNPaBJICHHOCTh, HEPAPXMIHOCTh, afaNTHBHOCTH U AP. Ilo npu3Haky IeneHanpaBleHHOCTH ()MHAHCOBas CHC-
TeMa SIBJIIETCA CaMOYINpPABIIAEMOI, T. €. ABNAETCA W YNpPaBIAIOUICH, H ympaBiseMoil oqHOBpeMeHHO. OHa MOXeET
6BbITh pa3zie/ieHa Ha YHPABIIOIIYIO U YIIPaBIAeMyIO OICHCTEMBI. AJaITUBHOCTD ABJSETCA HEOOXOIUMBIM CBOMCT-
BOM B YCJIOBHSAX BO3IEHCTBHS IOCTOSHHO M3MEHAIOLIMXCS, MCKIIOYHTENLHO HEYCTOMYMBRIX BHEIOTHUX (aKTOPOB.
HepapxudHOCTb NPOABIAETCA B TOM, YTO OHa ABJIAETCA CUCTEMOIT GoJiee BHICOKOTO paHIra Mo OTHOIIEHHIO K IOICHC-
TeMaM: (HHaHCaM NpeqNUpHATANR M OpraHU3alMii, JOMOXO3MCTB, rOCYIapCTBEHHOTO W MYHHIMNAILHOIO CEKTOPA
9KOHOMUKH; K HMHAHCaM MYyHHIHNIATBHEIX 00pa3oBaHHii.

Kaxnas nmoncrcTeMa perHOHaJIbHON (HHAHCOBOM CHCTEMBI HMEET CBOM 1IeJiM M (YHKINH, OTJIHYHEIE OT QyHK-
M cucteMbl. PYHKUHM NMOACUCTEM MOTYT H3MEHATHCH B 3aBHCHMOCTH OT 3a[a4, KOTOPBIE CTaBHT Mepel HAMH
HaacucreMa. Ecnii rnmaBHO# LENbI0 perHOHAIBHOM CONMANbHO-3KOHOMMYECKON CHCTEMBI BBIGPaH 3KOHOMMYECKHIt
pocCT, TO Lenb ynpasjieHus GHHAHCOBOM MOICHCTEMON HOJDKHA OBITH COpPMyJIHpOBaHa Kak HOCTH)KEHHE OIpele-
JICHHOTO YpOBHs MHBECTHHEH (Tabnuua). PocT 10X0m0B HaceleHHs, Kak HE0OXOAHUMOE YCIIOBHE CTUMYJIMPOBaHHS
MOTPeOUTENECKOTO CIIpoca M SKOHOMHYECKOTO MOoABeMa, He MOXKeT OBITh TJIaBHOM LENBI0 perHoHaNbHOM (GHUHAHCO-
BOH MMONUTHKH, Tak KaK JOXOABI PETryIHPYIOTCS IJIaBHBIM 00pa3oM B MacmiTabax CTpaHBI.

CHCTEMBI (TOCHCTEMBI) Llenn cucTeM (moacucreM) OYHKUMU CHCTEM (TTOICHCTEM)
PernoHansHas PocT pervoHansHBIX ®unaHCcOBoE 06ecneueHHE COLMaTEHO-3KOHOMHYECKUX
(hHHaHCOBas CHCTeMa MHBECTHLMMN MPOLIECCOB PErMOHA
TocyaapcrBeHHbIE ®uHaHcoBoe obecnicucHrE

AJokalus, nepepacnpecieHue,

M MYHHIIMMTATEHBIE CATCABHOCTH
m A cTabunuszanus, ¢puckansHas

(uHaHCHI OpIaHOB BJacTH

BriGop $opM ¥ MeTON0B HHHAHCOBOTO O0ECTICUCHMS ACs~
(DUHAHCHI OpraHn3aLMii OGcnyxuBaHue npolecca NPOM3BOACTBA| TENSHOCTH, pacnipeaeseHns PHHAHCOBBIX PECYPCOB, Opra-
HU3aLMK HUHAHCOBOTO KOHTpONS
BocnipousBoacraenHas, CTHMYIHPYIONIas, obecrieunBaro-
masd HHTEUICKTYANBHOE H IyXOBHOE pa3BHTHE YeNIOBEKa

dHHaHCH AOMOXO039HCTB TosbHueHWE YPOBHA ’KH3HH HACCJICHUA






