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FAHKOBCKOE KPEIUTOBAHUE NHHOBALIMOHHOM JEATEJIBHOCTH
HJL /lassidosa
Ilonecckuii 20ocyoapcmeaennbiii ynusepcumem, Davydova_nl@mail.ru

DopMupoBasie HHHOBAIMOHHON YKOHOMMKH TIPEANONIATACT aKTHBU3ALHIO AEATENILHOCTH TI0 TIPHBIIEYEHHUIO UH-
BECTHIIWH B cdephl, CBA3aHHBIE C TEXHUYECKWM M TEXHOJOTHYECKVM. IIEPEBOOPYKEHHEM NPOU3BOACTB Ha OCHOBE
HOBEWINNX HAYYHBIX JOCTHKECHHIL.

Hctouynnkamn (pWHAHCHPOBAHWMS WHBECTHIMI B HHHOBALHMHU ABJISIOTCA TIEPBUUHEIE UCTOYHWKI PECYPCOB, KOTO=
pbl€ HaNpaBIAIOTCA HEMOCPEACTBEHHO Ha Hay4dHble MCCIENOBAHAA N pa3paboTku: coOGCTBEeHHBIE CPeICTBa OpraHu-
3anui, cpeacTBa GIOIKETOR PasIMYHBIX YPOBHEH, BHEOIODKETHBIE CPEICTBA M HHOCTPAHHEIE HCTOYHUKH. JTO Ipe-
WMYIIECTBEHHO IIeNieBRle  (MHAHCOBBIE pECYPCHl, HM3HAYaNbHO . NpefHa3HaueHHble U1 Leiell HaydHO-
HCCTIEI0BaTENECKOr0 0becTiedeHNs] BOCTIPOM3BOACTBEHHOTO TIPOLIECCa.

Jns Ganka JuHaHCHpOBaHME WHHOBAlMif 3aKITI0OYAETCS B KPEQMTOBAaHHM TaKHX BUIOB WHHOBAUMOHHOM Hes-
TENBHOCTH, KOTOPHIE CBA3AHE! C yXKe CHOPMHUPOBABIINMHICS M XOPOLIO 3apEeKOMEHIOBAaBIINMH ceGs HOBOBBEICHHA-
MH B BHJIE MalllH, 060pYyIOBaHHs, HHCTPYMEHTOR, TEXHOMOTMIECKUAX JIWHUM, PUCK BIO)KEHHMH 1O KOTOPHIM Tpen-
CKa3zyeM M moanaércs oueHke. IIpu 3TOM COBOKYITHOCTH MHCTHTYLHOHANBHBIX CyOBekTOB, o0ecriequsaommx $u-
HaHCHPOBaHHE CTaJMi WHHOBAIIMOHHOTO TIpolecca, opMupyeT (HHaHCOBYIO MHppacTpykTypy Hammonamsnoi
nHHOBaroHHo# cucteMsl (HUC) (pucyHoK).
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Puc. CI)HHchuponaHue WHHOBALMOHHOM NEATENIBHOCTH

B 11€/10M MOXHO rOBOPHTH 0 HEOOXOIMMOCTH O0ecHeueHUs HENPEPLIBHOCTH M KOMILIEKCHOCTH (pHUHAHCHpPOBa-
HUS BCEX CTalMi pa3BWUTHS MHHOBAlMi B paMKaxX peayu3alllid FocyqapcTBEHHBIX NPUOPUTETOB HA OCHOBE HCIOJNb-
30BaHHsl Pa3IMYHBIX CTIOCOGOB MPEOCTABJIEHUS PECYpCOB YUAaCTHHKaMM (pUHAHCOBOH HH(pacTpyKTyphl HALHO-
HaJIbHOW WHHOBALMOHHOM cHcTeMBl. I1peoGnananue GrOIKETHBIX PECYPCOB, XapaKTepHOE [UIA HAYalbHBIX CTaguid
Pa3sBUTHS WHHOBaLMiA M 00YCIIOBJIEHHOE BBICOKOH PUCKOBAHHOCTBIO 3TOFO NpOLIECCa, AOJDKHO CMEHATHCSA JOMHHH-
pOBaHWEM GAHKOBCKOTO KPeIMTOBAHHS peanu3allii WHBECTHUHOHHEIX MPOEKTOB M0 BHEAPEHHIO MHHOBALMM, YeMy
JOJDKHO COCOOGCTBOBATH NMOBBIIIEHAE KalTNTATH3aLHN OaHKOBCKOM CHCTEMb] CTPAHBL.

B ¢opmupoBaHHN cucTeMbl PUHAHCOBOM MOMNEPKKH TEXHHIECKOro NMEPEBOOPYIKEHNS IKOHOMHUKH B YCIIOBHAX
Pecry6muku benapyck HanGonee BaxkHast posib JOJDKHA NpPHHAMIEXKaTh GaHKaM, pacloiaraiomyM 3HAYHTETbHON
pecypcHoi 6a30i, NpHBJIEKAIOIMM PECYpChl MHOCTPAHHBIX KPEAWTHBIX opraHmsanuii. BaHkoBckme KpemuTsl B
CTPYKTYpe UCTOYHUKOB (MHAHCHUPOBAHHA MHBECTHLMI 10 00beMaM 3aHMMaAIOT TpeThe Mecto (15 %) mocie cobet-
BEHHBIX M GIOUKETHBIX CPEACTB. BRINOIHEHHE yCTaHOBNEHHBIX [IporpaMMoii pa3suTHs GaHKOBCKOTO CEKTOpa KO-
Homuku Pecry6iuku Benapycs Ha 2006-2010 roap! riokasatenedt yBeIndeHUs 00beMOB KPEANTOBAaHAS HE(pHHAHCO-
BOr0 CEKTOpa HAaNpsAMY1O CBA3aHO C MOBbILIEHUEM POJIM 6aHKOB B HHBECTMLIIOHHOM MpOLECCE.

OcHoBHBIM TIpHOpUTETOM PUHAACOBON MHPpPacTpyKTypst dopmupylommelics HaNMOHANBHON WHHOBALMOHHOM
CHCTEMBI, H, NPEXIIE BCETO, KOMMEPUECKNX GaHKOB, NOJDKHO CTaTh KPEAMTOBaHWE MHHOBALMH, IIPOEKTOB, CBA3aH-
HBIX C COBEpUICHCTBOBaHHEM M OOHOBJIeHHEM Haubosee 3 peKTHBHBIX POU3BOACTB, HX TEXHOJOTHYECKUM Iiepe-
OCHALIEHHEM, NMO3BOJISIOLIMM JOCTHYb MHPOBBIX CTaHOAPTOB M0 pecypco- U 3HepronoTpebienno. Ocoboe 3Haue-
HHE ClIeAyeT NPUIATh Pa3BUTHIO HCTOYHUKOB PECYPCOB OaHKOBCKOTO MHBECTUIIMOHHOTO KpequTOBaHMA, obecrete-
HHIO NPUOPUTETAa UHHOBALMOHHOCTH NPH OTOOpE MPOEKTOB, aHAIN3Y pe3yJIbTaTOB MHBECTULIMOHHOIO KpeaHUTOBa-
HWS Ha KOHKPETHBIX NPEANPHATHSX.

IMpuopureToMm rocynapcrsa sensercs obecrnedyeHne HHHOBALMOHHOTO Pa3BUTHA OTEUECTBEHHBIX TOBAPOIPOM3-
BOZHUTENIEH BO BCEX OTPACIAX (B TOM YMCJIE TIPU [UTHTEBHBIX CPOKaX OKyNaeMocTH HHBeCcTHLHH). ['ocynapcTso mis
obecrneueHns KOMIIPOMHCCa MeXIy MHCTUTYTaMH (CyObheKTaMH) 3KOHOMUKH, OPHEHTUPOBAHHON Ha WHHOBALIMOH-
HBI# Iy Th pa3BUTHA HOJDKHO:

— CTUMYJHPOBATh OpMUpPOBaHHE B GaHKOBCKO#H cucTeMe 3¢ (PEeKTHBHOTO MEXaHU3Ma aKKyMyJIHPOBAHHS YCTOM-
YHBBIX JOJITOCPOYHBIX PECYpPCOB,

— OPHEHTHPOBaTh OaHKK Ha NPHOPUTETHOE KPEINTOBAHHe HHHOBALMOHHBIX IPOEKTOB B PEAILHOM CEKTOpE 3KO-
HOMMKH 32 CYET NPEIOCTaBJIEHUN MM JIbTOT, HAPHMEDP, B 9ACTH (opMHpOBaHHA (oHOA 00S3aTENbHBIX PE3epPBOB,
0CBOOOXIEHHS OT HAIOro06JIOKeHUS YaCTH NpHOBUTH GaHKOB, HOJyYaeMoi B pe3ysibTaTe NMPeHOCTABJICHHs HHBE-
CTHLIMOHHBIX KPEIUTOB 0] KOHKPETHBIE HHHOBAIOHHBIE NIPOEKTHI.
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