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BAHKOBCKHWE KPEAUTHI - NEPCIEKTHUBLI 1 BO3MOKHOCTH J1JI1 AHBECTHIINNA
A.H.JIyzzuna
Benopycckuii 2ocydapcmeennuiii ynugepcumem, nastial981@tut.by

B ycnoBusx yCKOpEHHOTO pa3BHTHA 3KOHOMHUKH M Peciy6nnkn Benapyck ¥ BKIIOUEHHS XO3SMCTBEHHOTO KOM-
TUIeKca CTPaHsl B HEMOYKY MHPOBOTO NPOHM3BOACTBEHHOrO HMKJIA, Bce OoMNblIe yBeNIWYHBAeTCs MOTPEOHOCTH B
KpYTNHBIX (MHAHCOBBIX pecypcax. CoOCTBEHHbIE CPEACTBAa KOMIAHUH M OI0/DKETa y)ke He B MOJIHOM Mepe YHOBJe-
TBOPSIOT BO3pAcTalOLIMeE MOTPEOHOCTH B PeECypcax i pa3BUTHA NPOM3BOACTBA. B pesynbpTare 6enopycckue xom-
NaHWH Bee yaile npuberaloT k OaHKOBCKUM 3aiiMaM U1 pHHAHCHPOBaHMS KallUTAJIBHBIX 3aTpar.

B 2008 roxy moctaBneHa 3agada gqoctuds 11% pocra peasnibHoro BBI1. OcHoBHOM y1iop i BHIIOJTHEHHS aH-
HOTO TIOKa3aTels cAeNaH Ha POCT WHBECTHIMM, KOTOPBIN TOMKEH COCTaBUTh He MeHe 25%. C y4eToM Toro, 4To HH-
BECTHIIMOHHBIE BO3MOXKHOCTH CaMHX IpPEANPHATHIA CHIDKAIOTCs, HE0OX0A¥MO OCBauBaTh JpYrue UCTOYHHKH HHBe-
crummit. JIns skoHOMHukM benapycw, ¢dHHaHCOBEIH PEIHOK KOTOpOH Mpe/icTaBlIeH B .OCHOBHOM GaHKOBCKHM CEKTO-
POM, NIMEHHO 6aHKOBCKHE KPEAHTHI ABIAIOTCA Hanbonee peasbHbIM NHBECTUIMOHHBIMU CPEACTBAMH.

B Hacrosiiee BpeMsi 6aHKOBCKON CHCTEMOM IPOBOOMTCS LEJCHAaNpapicHHas KpeOWTHas MOJNMTHKa. Basosbie
BBIIauH OaHKaMH KPEIUTOB SIKOHOMHKe B Gelopycckux pyOisix M MHocTpaHHOH BamoTe 3a 2007 rox cocraBmiu 45
812,7 Mnpn. py6neii U yBenuawmiuch 1o cpaBHeHHio ¢ 2006 ronoM Ha 39,8 mpouenTa. [Ipn 3TOM TeMrisl HapallliBa-
HHS KPEOUTOBaHUs CYLIECTBEHHO onepexxany TeMisl pocta BBII. Tak, npupoct Tpe6oBanmii 6aHKOB K 3KOHOMHKE B
peanbHOM BBIPaXXCHUH cOCTaBUI 35%, pu yBenndeHnH peansHoro BBIT Ha 8.2%.

B pesyneTate nons tpeboBanuii 6aHkoB k 3koHOMMKe B BBTI Bo3pocna ¢ 26% Ha 1 suBaps 2007 qo 31,6% Ha 1
siuBapst 2008 roga. HecMoTpsi Ha ObICTpBIN pOCT MOKa3aTeNs, pe3epBhl Al €r0 yBEeJIUIeHHUs ellie 3HAIHTeNbHbI, TakK
KaK ypOBeHb JJAHHOTO HHAMKATOPa B €BPOIENCKUX CTpaHaX CyLIECTBEHHO BhIile. Tak OTHOINEHHE aKTUBOB GaHKOB K
BBIT1 B Iossure cocrasnsiet 63%, B Uexun - 68%, I'epmannn - Gonee 100%.

Pa3BuTHE HHBECTHIIMOHHOTO KPEINTOBAHNS CTHMYIIUPYET HCHOIB30BaHHe 6aHKaMU He TOJIbKO BHYTPEHHHX, HO
¥ BHEITHUX HCTOYHHKOB.

IMpouecc npuBiedeHUs HHOCTPAHHBIX PECypPCOB Mo Gojiee mpueMieMble IPOLEHTHBbIE CTAaBKH TpeOyeT MOBBI-
IIeHAS MEXIYHApOIHOTO [JOBEpHS K CTpaHe, KpeIUTHOM CHCTEME B HENOM M K KOMMepueCckuM GaHKaM Kak CyObek-
TaM XO37MCTBOBaHMA. Ba)KHBIM MOMEHTOM 3Jech SBJAIOTCS HaMEpeHHs CHCTeMooOpa3ylollnx 6aHKOB aKTHBHEE
TIpUBJIEKaTh K COTPYIHHYECTBY CTPATErHIeCKMX HHOCTPAaHHBIX apPTHEPOB M BBIXOOHMTH Ha peiHOK IPO.

Jlnist onpesienieHus 3HAYMMOCTH GAHKOBCKUX PECYPCOB B KaUeCTBE HHBECTHLHOHHBIX HCTOYHMKOB 0c060€ 3Haue-
HYEe UMeeT TMHaMMKa J10JITOCPOYHBIX KPEOUTHBIX BIOXKEHHH.

Ha npotskennn nocnennux net B benapycn HabmonaeTcs ycToHunBas TEHAECHIMA pOCTa NOJITOCPOYHBIX Kpe-
JIITOB B X COBOKYITHOM 00BEME.

2003 2004 2005 2006 2007
11,9 13,3 17 19,6 41,1

VoenoHblA Bec NOATOCPOYHBIX KPEAHTOB B o0meM o0neme
BHIIAHHBIX KPeAUTOB, %o

Hctounuk: [{annsie HaunonansHoro 6anka Pecry6nuku benapycs

OCcO0EHHOCTHI0O MHBECTHLMOHHOTO KpequToBaHHs B PB sBisercs Bhicokas OONS JIBIOTHBIX KpeauToB. OKOJNO
TIOJIOBHHBI BCEX BBIJAHHBIX 0aHKaMH WHBECTHIIHOHHBIX CPEACTB NPHXOMWIOCH Ha JILFTOTHOE KpeauToBaHue. IIpu
3TOM 06beM KPEAUTOB Ha CTPOHMTENBCTBO M NPHOOPETEHUE JKHIBS, BEITAaHHBIX HA JIFOTHBIX YCJIOBHSAX COCTaBHIl 2
TpJH. pyOnei, Wik 72,6 mpoueHTa oT 00beMa BCEX KWIMIIHBIX KPEOUTOB.

VIMeHHO B )XWIHIIHOM CTPOUTENLCTBE HaOMIOOaeTCs BBICOKAs CTENEHb 3aBUCHMOCTH OT WHBECTHLMOHHEIX Kpe-
IUTHBIX PECYPCOB KoMMepaeckux GaHkoB. Eci B 11€7IOM 110 3KOHOMHKE, 0/ MHBECTHIIMH 3a CIET KpEINTOB GaH-
KOB cocTaBmia okoyio 20%, TO B CTPYKType HCTOYHHUKOB (hPHHAHCHPOBAaHMS KHIHLIHOTO CTPOMTENLCTBA, Ha HOJIO
KPEIMTHBIX pecypcoB MPHXOANIOCE ModTH 39,9%.
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BMecTe ¢ TeM, eClTH IPOaHAIM3UPOBATh CTPYKTYPY KPeIUTOB, TO HECOMHEHHO, YTO MHBECTUIIMOHHBIE KPEIAUTHE
33aHMMAIOT €Ile OYeHb HEe3HAUMTE bLHYIO J0M0 B GaHKOBCKOM kpenuTHoM mnoptdene. B 2007 romy tomsko 9,9% ot
o6wmero o6xeMa BEIIaHHEIX GaHKaMHM CpencTB OBUTH UCNIONTb30BaHbl Ha HHBecTHIMOHHbIE Lenu. (HBPB, nporHos)

Ha ocHOBe BEHIIIEM3NOKEHHOTO MaTepralla, MOXKHO CeNaTh cnedylollie BbIBOAb. baHKOBCKMHIT CEKTOP aKTHBHO
BKITOUAETCS B NMPOLECC MHBECTHPOBAHHMS 3KOHOMHKH. BaHKOBCKHE pecypchl yxe SBIMIOTCS ONHHUM M3 OCHOBHBIX
HCTOYHMKOB MHBECTHLAOHHOTO (JMHAHCHPOBAHMUs pealbHOTO CEKTOpa 3KOHOMHKH M B OymyiueM ero pons Oyner
BO3pacTaTh.

BMmecte ¢ TeM B (MHaHCHPOBaHHM WHBECTHLMOHHBIX NPOEKTOB PEaIbHOTO CEKTOpPAa 3KOHOMHUKH PeCcypchl OaH-
KOBCKOTO CEKTOpa TOKa MrpaloT BTOPOCTENEHHYO polib. J{Nsi aKTHBU3ALMH Pa3BUTH GaHKOBCKOTO MHBECTHLIMOH-
HOTO KPEeANTOBAHMSA HEOGXOONMO:

1. Co3naBaTh yCIOBUS M CTUMYJIHPORATH KaK KOMMepuecKre 6aHKH, TaK ¥ CyOBeKkThl X03sCTBOBaHHS YBEMUIH-
BaTh JIOJI0 MHBECTALMOHHEBIX KPEeOUTOB B 00LIEH COBOKY THOCTH PaOOTAIOILAX PECYPCOB.

2. TlpenocTaBisiTh paBHbIE BO3MOXHOCTH BCEM KOMMEPHECKMM 0aHKaM ydacTBOBaTh B (YUHAHCHPOBAHHH TOCY-
NapCTBEHHBIX MHBECTULMOHHBIX IPOrpaMM Ha KOHKYPCHOM OCHOBE.

3. IloBwiuaTh ka4ecTBO pa3pabOTKH HHBECTHLMOHHBIX TPOEKTOB.

4. C uenpio pa3BUTHs JKAJIHLIHOTO CTPOMTENBCTBA U CHIDKEHUS CTOMMOCTH MHBECTHIHOHHBIX KPEAUTOB HEOO-
XOIMMO aKTHBH3MPOBATh IPOLIECC CO3/IaHMS COOTBETCTBYIOMIEH HOpMaTHBHOM 6a3kl B 06/1aCTH UIIOTEUHOTO Kpeau-
TOBaHHA

5. B BMAy OrpaHMYE€HHOCTH BHYTPEHHEr'0 PhIHKA, HEOOX0IUMO aKTUBHEE COTPYIHUYATh C HHOCTPaHHBIMU NapT-
HepaMH H ¢ TIOMOLIBIO GeNIOpYCCKMX KoMMepUueckiuX 6aHKOB YCKOPHTh Tpollecc MPHBIIEYEHHNs] HHOCTPaHHbIX MHBE-
CTHIHOHHBIX PECYPCOB.

6. Jlns paciiMpeHns BO3MOXKHOCTEH MHBECTUHHOHHBIX BJIOKEHHH HEOOXOAMMO CTUMYJIMPOBATH MPOLIECC CO3/1a-
HHA TIOJTHOLIEHHOTO (PMHAHCOBOTO phIHKA. Pa3BUTHE pasnMYHEIX (opM (UHAHCOBBIX HHCTHUTYTOB W CTHMYJIMPOBa-
HHE BhIlTyCKa CAMHUMH TIPEANPHATHAMU JOJITOBBIX U JONEBEIX (PMHAHCOBBIX MHCTPYMEHTOB OyJ€T cnocoO6CTBOBATH
YBETMYEHMIO MHBECTHLHOHHBIX BJIOXKEHMIA KaK cO CTOPOHBI CaMMX GaHKOB, TaK M CO CTOPOHBI APYTHX (PHUHAAHCOBBIX
areHToB.

7. YacTHYHO TIEpeCMOTPETh CTPYKTYpPY BBIZAYM LIEJIEBBIX KPEOHTOB B TI0JIb3Y YBEJIHYEHHA HX HHBECTHLMOHHON
COCTaBJIAIOWEH U MOBBILIECHHS OTJAYH.

IMonnas peann3anisi MOCTAaBICHHBIX 3a0ay TO3BOJIUT aKTHBU3HPOBATh PHIHOK 0aHKOBCKOTO UHBECTHLHOHHOTO
KpeOUTOBaHHUA, YTO B CBOIO ouepenb OyleT CHOCOOCTBOBATh Pa3BUTHIO MHBECTHLHOHHBIX MPOLECCOB M YCKOPEHHIO
3KOHOMHYECKOTO pOCTa.
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