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ITpoGneMa OTpULIATENIBHOIO CaNBAO TEKYILUEro cueTa IUlaTexHoro GajiaHca Pecny6iuku Benapych He cHATa B
nepuioa 2000-2007 rogoB u NMpOOOJDKAET Pa3BUBATHCA. AHAIW3 NPUYHH (OPMHUPOBAHHS OTPULATENIHHOTO CaJIbIO
TeKyLIero cueta IatexHoro 6anaHca Pecny6Gnuku Benapycs npenonpenensioT HAcTOATENbHYI HeoOXOQMMOCTh
CMEHbI MOJIEJTH COLIUANTBbHO-3KOHOMHIYeckoro pa3ButHs B 2008-2020 rofax B CTOPOHY YCHJIEHHS PHIHOUHBIX (akTo-
POB M WHHOBALMOHHOTO POCTa, aKTHBH3AaLMU HEProcOepeXeHus; 3HaUUTENbHOTO YBEJIHUYEHHs HHBECTHLHOHHOM
aKTHBHOCTH, 0COOEHHO NPHBJIEYEHHs HHOCTPAHHBIX KaIIUTAJIOB, a8 TAlke Pa3BUTHs IKCIIOPTa YCIIYT.

OnHy 13 rmaBHBIX QYHKLHH 31eCh BBINONHsET OaHKOBCKas crcTeMa. CTaHOBJIEHHE U pa3BuTHE OaHKOBCKOH cuc-
Tembl Pecny6niku benapych, 3kOHOMUYECKast ¥ PaBOBasi OCHOBHI €€ QYHKLMOHUPOBaHHs UMEIOT B CBOEM apCeHa-
Jie JOCTaTOYHO HE3HAUMTeJIbHBIN NEPHOM BPEMEHH. DTO OTIHYaeT 6aHKOBCKYIO cHcTeMy benapycn oT 6aHKOBCKHX
CHCTEM Pa3BHUTBIX CTPaH, B KOTOPbIX GaHKH MPOLLTH INUTENbHBINA U CJIOXKHBIA MyTh Pa3sBUTHA B YCJIOBHAX PbIHOY-
HOM 3KOHOMHUECKOH cucTeMbl. BMecTe ¢ TeM, 6aHkoBckas cucteMa Pecny6nuku benapychk coznana u pasBuBaeTcs
C Y4ETOM HalIHOHATBHBIX 0COOEHHOCTEH 1 MUPOBO GAHKOBCKOH MPaKTHKH.

TeopeTtuuecku mo6oii 6aHK UMeET NMOCTOAHHYIO BO3MOXHOCTD HaJIMUHUs pUCKa MOTEPH IUIATEKECTIOCOOGHOCTH MO
pa3HeM npuduHaM. ITpy Takux o6cTosATeNbCTBAaX Yy 6aHKa BO3HHKAIOT NPOOIEMBI BHITIOJHEHHUS CBOMX 00513aTesIbCTB
nepen MHBecTopaMu (Bkiaguukamu). Kpome Toro, moboit 6aHk - 310 3BeHO 6aHKOBCKOH CHCTEMBI, KOTOpasi, B CBOIO
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odepens, SABNSETCS COCTABHOM HacThl0 (pHHAHCOBO-KPEOHTHOH CHCTeMBI rocynapcTBa. OHHAHCOBO-KpEANUTHAS CHC-
TeMa (pOPMHpYET MaTepHATBHYIO OCHOBY BBIIOJIHEHHS FOCYIapCTBOM CBOMX HETIOCPEINCTBEHHBIX (GYHKIHA (COIH-
aTBHBIX, 3KOHOMHAYECKHX, TIONTUTHYECKUX U Ap.). [Ipu 3ToM OGaHKOBCKas cucTeMa SIBNeTcs Haubolliee BaXKHBIM 3Be-
HOM, OCYLIECTBJISIOUIAM (PUHAHCOBOE MOCPEAHHUYECTBO MEXAY 3aeMLIMKAMH H UHBECTOpaMH. BEITONHAS 3Ty QYHK-
o, GAHKOBCKass CHCTEMa Taoke obecleyuBaeT IS KKAOTO OMpenesIeHHOro NpoeKTa HeoOXOMUMYIO OIEHKY
TIPUOBUTEHOCTH M OKYTIAEMOCTH 110 CPaBHEHHIO C JPYTrMMH albTepHATHBHBEIMY 1poekTaMu. Co3aaBaemas TakuM 00-
Pa3oM CHCTEMa KeCTECTBEHHOTO 0TOOpa» MO3BOJISET HANpaBiaTh GUHAHCOBBIE PeCYpChl LTS peanu3aliu Hauboliee
3¢ ¢eKTHBHEIX, MEHEE PHCKOBAHHBIX TPOEKTOB W SIBJISIETCS OCHOBOM PBHIHOUHOW 3KOHOMHMKH. KpoMe ykazaHHBIX
(dyHKLMH, Yyepe3 OaHKOBCKYIO CHUCTEMY OCYLIECTBISETCS NpPaKTHUECKOE. IPOBEACHHE MOHETAPHOW MOMTHKH, CO-
BEpLIAIOTCS TUIATE)XH M pacueThl. Bee 3To, BMECTE B3ATOE, ONMpenelisieT Ype3BbIYaifHO BaXKHYIO poJb GaHKOBCKOM
CHCTEMBI B COBPEMEHHOMN 3KOHOMUKE.

OnHOBpeMeHHO OaHKOBCKasl [ESTENIBHOCTb SBNSAETCS BBHICOKOpHCKOBaHHOH. CocTaB KpeAMTHBIX MOpTdeneii
KOMMepUYeckux OaHKOB JIeJTaeT MX YYBCTBUTENBHBIMH K BOIIPOCAaM JIMKBHIHOCTH M HEMTATEXECMOCOOHOCTH, KoJle-
OGaHMAM KOHBIOHKTYPHI KaK B 9KOHOMYIKE B II€JIOM, TaK ¥ B pa3IMYHBIX OTpacisaX. Tak Kak KaXIbli OTHENbHBIN OaHK
MOCJIe pErHCTpallid CTAHOBHTCS 3BEHOM HAllMOHANILHONH GaHKOBCKOM CHCTEMBI, OaHKPOTCTBO OJHOTO GaHKa MOXET
ToBJIeYb OAHKPOTCTBO HECKONBKUX OaHKOB, Hanboee C HUM CBSI3aHHBIX. JTO B CBOIO OYepe/b, MOXKET BBI3BaTh Na-
HUKY W (QHUHAHCOBBIN Kpy3uC. TakuM 00pa3oM, HETaTHBHBIE SBJIEHNs B paboTe 0QHOro GaHka COCOOHEI HEraTHBHO
OTpakaTbCsl Ha SKOHOMHKE rOCyIapCTBa B LIEJIOM.

OueBHIHO, YTO MHTEPECH TOCYNapCTBa M MHBECTOPOB B YCTOHYMBOM, CTaOWIIEHOM M MPO3pavHOM (yHKIIHO-
HHPOBaHUH KaXXIOTO OTHENBHOro 6aHKa ¥ 6aHKOBCKOW CHCTEMBI B LETOM coBnajgaroT. OnHOM U3 MIaBHBIX COCTaB-
JISFOINMX YCTOWYHBOCTH B A€ATEIFHOCTH OaHKOB, HapsAAy C 5KOHOMHUYECKHMH YCIIOBHUSIMH, SBJISIETCS PETYJTMPOBaHHE
OGaHKOBCKMX PHCKOB C LEJIBIO TIOAfep aHus CTabMIBHOCTH (PUHAHCOBOTO CEKTOpa, Kak BaXKHOM cocTaBisrouieit
3KOHOMHYECKo# 6e3omacHocTH rocyaapcTsa. [loaTomy npo6nema Beibopa M BHEIPEHHS Ha NPaKTHKE AEHCTBEHHBIX
MEXaHU3MOB pEryJTMPOBAaHHUS PUCKOB, KOTOPHIE OBl oOecreunBanu 6€30MacHOCTh U MONIEPKUBATHA CTAOUIIBHOCTh
0GaHKOBCKOH CHCTEMBI Ha TIPHEMJIEMOM ISl OOIIECTBA YPOBHE U B TO XK€ BpeMs He SBIISUTUCH TNPENATCTBHEM IJIs
pocTa ux o0uecTBeHHOH 3)(DEKTUBHOCTH, OCTAeTCs BEChbMa aKTyalbHON M Mo HacTosee BpeMs. OQHOBPEMEHHO
3T0 GyHeT crnocoOCTBOBAThH -HAPAMIMBAaHNIO 00bEMa HHBECTHLIMH, OCOOEHHO MPHBIEYEHHWIO MHOCTPAHHBIX KalMTa-
JIOB, MOBBIIIEHHIO MX 3()(HEKTHBHOCTH, a TAKXKE Pa3BUTHIO BKCTIOPTA YCITYT.

HHBecTHIMK. SBISIOTCS OTJIOXKEHHBIM TOTpeOneHneM. HBECTHPOBATh 0O3HAYaeT paccTaThCsl C NEHBIAMH CEro-
IHS, 4TOOBI MOJy9uTh OONBLIYIO UX CyMMY B OyayueMm. MHBecTop (NMoKymnaTenb, BKJIaA4HMK) TPH MHBECTUPOBAHHH
IDyMaeT, IpeXx/e BCero, 0 MUHMMU3aLNK pricka. i co3maHNs MHBECTOPY TakMX ONaronpHsATHBIX YCIIOBUH HE0OXO-
IVMO JalibHeliiee COBEPLICHCTBOBaHHE (PMHAHCOBHIX, MPABOBBIX H OPTaHH3aLMOHHBIX OCHOB MEHEIXKMEHTa PHCKA.
MeHemKMEHT prcKa COCTOMT U3 PETYJIMPOBaHUS U YNpaBJIeHUs] pUCKOM. PHCKM TOMKHBI OBITH MaKCHMAJIBHO OTIpe-
JeNeHbl ¥ TPYNIMPOBAHbI, IIAHCH PHIHKA OLEHEHBI U TMOHATH. MeHehKkepy pucka Iis MoaIepX KN HeoOXoauM 3¢-
(eKTHBHBIM KOHTPOJUTHHT PHCKA, KOTOPHIH OMOTaeT eMy TpH ONpeNiesieHNH PUCKOB. [Ipy 3TOM MeHeIXKMEHT pHCKa
¥ KOHTPOJUTMHT pUCKa npeanonaratoT GpyHKIMOHATBHOE OTAETEHHE OPYT OT JApyra.

3HauuTeNbHAsA POJb B JAHHOM HArlpaBJieHHM 3KOHOMMYECKOTO Pa3BUTHS NPUHAIJIEKUT COBEPLICHCTBOBAHHIO
TaKUX MEXaHHU3MOB PETyJIMPOBAaHHS PUCKOB, KaK CTpaxoBaHHE (PMHAHCOBBEIX PHCKOB, B TOM YHCIE XECIKHPOBAHHE
($MHAHCOBBIX PUCKOB NpH HOPMHPOBAHHU peCypcHO Ga3bl OaHKOB, a Takke CTPaXOBaHUE MPEANPUHUMATEIIHCKOTO
PHCKa, C KOTOPBIM HampsAMYIO CBS3aHA CTAOWIBHOCTD NEesTeIbHOCTH KOHKPETHBIX OAHKOB M OAaHKOBCKOM CHCTEMBI B
LIEJIOM.

CoBepllIeHCTBOBaHNE W BHEAPEHUE Ha NPaKTHKe NeHCTBEHHBIX MEXaHU3MOB PETYJINPOBaHNs PUCKOB OyleT crio-
cOOCTBOBATh CO3IAHMIO OJIATONPUATHBIX YCIOBUH IJI BHYTPEHHETO M BHEIUHEr0 MHBECTHPOBAHHSA B 3KOHOMHKY
HAILEro rocyIapcTBa, B TOM YHCIle GaHKOBCKYIO CHCTEMY — OTHOTO M3 OCHOBHBIX ()akTOpOB (OpMHpPOBaHHS OOLINX
TeHAEHIMH 11 YCTOWYHUBOTO 3KOHOMIYECKOTO POCTa M pa3peilleH s MpoOaeMbl OTPHLATENILHOTO CaNbI0 TEKYIIETO
cueTa nnarexxHoro 6ananca Pecrry6nku bemapyce B 6y ayineM.





