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NEPCHEKTHBbI PA3BUTHS JIM3UHIOBbIX OTHOLIEHWH B PECNIYBJIMKE BEJIAPYCh
E.C. Pycax
Axaoemus ynpaenernus npu [Ipezudenme Pecnybnauxu Benapycs, rusak_elena@mail.ru

PLIHOK JIN3MHTOBBIX YCNYT B Halleil cTpaHe c(opMHpOBAICA B EPUOJ CTAHOBIEHHS PBIHOUHBIX OTHOLIEHHH U B
niocjieqHee BpeMs OH IMHaMH4HO pa3BuBaercs. Co3gaH HOCTaTOYHO GONbLIOH M YCTOMYMBBIA MOTEHLMAT B BHIE
MH(PACTPYKTYphl JIU3NHIOBLIX MPEANPUATHHA, CIOCOOHBIX BOIUIOTHTb B JKM3Hb OTPabOTAHHBIH B MMpE MEXaHH3M
MHBECTHPOBAHMS OCHOBHBIX CPECTB Ha OCHOBE JIN3MHra. OT0 00YCIIOBJIEHO, PEXIe BCero, 3QPEKTUBHOCTHIO JIH-
3MHra Kak GopMBbl (UHAHCHPOBAHWA MHBECTULIMH, KOTOpas NpUBJIEKAaeT NOTEHLUHAIbHBIX NOTpedbuTenel. Beirona or
nproOpeTeHNs OCHOBHBIX CPEACTB B JIM3UHT CTAHOBUTCS BCE GoJiee oueBUAHON: GbIcTpoe OOHOBJIEHHE NIPON3BOICT-
BEHHOr0 MOTEHLMaNa NPeAnpusaTHs B YCJIOBHAX OrpaHMYeHHbIX COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB MpENNpH-
STHsl, BO3MOXXHOCTb MCIOJIb30BAHUS BBHICOKOMPOU3BOANTENBLHOIO 000pyIoBaHNs O€3 OmIathl €ro MoJjiHoi CTOMMO-
CTH, COXpaHEHHe YacTH NPUOLUIN JIM3UHIONOyYaTels B pa3Mepe HaOroBbIX JILIOT W Ap.

Oco0eHHOCTH HaLMOHANTbHBIX 3KOHOMMK WM MPaBOBbIX CHCTEM HAKJIabIBAlOT ONpEIEJIEHHBIA OTNEYaToOK Ha pas-
BUTHE PBIHKA JIA3UHTOBBIX YCJIyr. PBIHKH JIM3MHIOBLIX YCITyT GOJIbLIMHCTBA CTPAH KOHTPOJIMpYyloTcs Oankamu. He-
NOCPEACTBEHHOe y4acTHe GAaHKOB Ha PbIHKE JIM3MHIOBBIX YCITyT MIPaeT 3HAYUTENbHYIO POJIb B TAKMX CTPaHaxX Kak
®panuns (63,7%), Upnanous (42,1%) n Hcnanns (39,5%). B ocTanbHbIX cTpaHax ¢ pa3BUTOH PBIHOYHOW 3KOHO-
MHKO# 107151 GaHKOB cocTaBiisieT MeHee 25%. CoBpeMEHHBIH JIN3NHT IOMOJHAET N oborallaeT CJI0XKHUBILINECS paHee
(opMBI ¥ METOBI B3aUMOIEHCTBHS GAHKOBCKMX CTPYKTYP € peaJIbHBIM CEKTOPOM 3KOHOMUKH MO (PUHAHCHPOBAHHIO
W CTUMYJIAPOBaHHIO npou3BoacTBa. OH crnocoGCTBYeT AnBepcudukalny GaHKOBCKUX YCIIYT M Hao&XHOMY pa3Me-
LIEHUIO IEHEXHBIX CPENCTB.

VposeHs pa3suTHs Jin3uHra B Pecniybirke besapyck no TeMnaM pocTta 3HaYMTEIbHO OTCTAET OT POCCHHCKOro U
CYLIIECTBEHHO HHMXe, YEM B pa3BUTEIX rOCYAapcTBaX. JTO CBA3aHO C HEAOCTATKOM KPEIUTHBIX PECYPCOB, H3MEHEHH-
€M KpPEIMTHOMN MOJIUTHKY OTAENLHBIX GAHKOB B OTHOLIEHWH JIM3MHTOBbIX KOMIAHMIA, BhIpaKEHHOM B OTKa3e (UHaH-
CHpOBaHHs MPOEKTOB BOOOIIE 1160 HEGOIBIINX MPOEKTOB (CTOMMOCTBIO MEHEE CTa MUJUTHOHOB py6uieit), Heobxo-
JOMMOCTBIO MPeOCTaB/IeH!s AOMOJHUATENLHOTO 3aJlora, HECMOTPsl Ha TO, YTO OOBEKT JIM3NHIA CaM BLICTYNaET 3a/0-
rom u ap. B cBa3u ¢ 3TUM HabmoaeTcs OTCYTCTBUE pocTa KIMEHTCKON 6a3bl B BUAE ManbIX U CPEAHUX Mpednpu-
SATHHA.

MexaHi3M rocyJapcTBEHHOrO PEryJIMpOBaHMs JIN3UHTOBOH JeATENbHOCTH HE COOEPKHT MEP MO CHHKEHHIO
CTaBOK Ha10rooOJ0XKeHHs 11 OOXOHOB OT JIN3MHFa, OTCPOYEK MO HanorooOI0XKEHHIO, NPSAMBIX HJIH KOCBEHHBIX
GIOMKETHBIX JOTALMH I JIM3HHIOBBIX MPENNPUATHIA, MPENCTABICHNIO UM JIbFOTHBIX KpenuToB. B 3apy0exHoi
NpaKTHKe HAJOrOBbIE JIbIOTHI U1 CTOPOH, YYacTBYIOLUMX B JIN3HHIOBOH CHIEJIKE, CBOJAATCH K BO3MOXKHOCTH HauHc-
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JIATH YCKOPEHHYI0 aMOPTH3alMI0 Ha 0OBEKTHI JIM3MHTA M K MPaBy JIM3WHTOTONYYATeN BEIYUTATH JIN3UHIOBOE BO3-
HarpaxaeHne U3 Hanoroobmaraemoil mpuosLTH. Kak MOKa3eIBaeT OMEIT, 3THX JIBTOT OKA3EIBAETCH BITOJIHE JOCTATOY-
HO JUTsA YCTIEIHOTO Pa3BUTHs JIN3MHTA.

B Pecny6auke benapyck uMeeTcs 3HaUUTENbHBIM HEMCIONB30BAHHbINA OTEHIIHA PA3BUTHSA JIM3HHTOBEIX OTHO-
IIeHUH, KOTOPHIA cleyeT KaK MOXKHO CKOpee 3allyCTHTh B IPOU3BOACTBO, YTO MO3BOJIUT PEIIHTE P HEOTIOXKHEIX
3a/1au TEXHUYECKOT0, TEXHOJIOTHYECKOTO TIEpEeBOOPYIKEHHS POU3BOACTBA, TIOBBIMIEHHsA €r0 KOHKYPEHTOCTIOCOOHO-
CTH, YMEHBIINTE OCTaTKH FOTOBOM MPOLYKLUHH Ha CKNIaje, YBETMIATh 00BEMEl JIM3UHTOBEIX ONepaluii 1 npuOsUIb,
TIOJTY9aeMYI0 OT HHX.

J{ns nanbHeWnero CTIMYJTMPOBAHUS JIM3HHIOBOM IEATENEHOCTH HEOOXOIUMO:

a) co31aTh paBHBIE YCIJIOBHS XO35CTBOBAaHMSA [UTA BCEX JM3WHIOBEIX KOMIAHHUM HE3aBUCHMO OT TPHHAIJIEXKHO-
CTH, He JI0NyCcKas HEOGOCHOBAHHEIN OTKa3 B NPEOCTaBICHNH KPEAUTHBIX PECYpPCOB, HCKITIOYHB TIPH ITOM TIPHHIAT
I/136I/IpaTeJ'IBHOCTI/I;

6) COBEpIICHCTBOBATH METOHOJIOTHIO HAJOTOOOJIOXKEHNs IOPHAMIECKUX JIMI —yY4aCTHUKOB JIN3UHIOBOM CHENIKU
MyTEM CHIDKEHHS CTAaBKW Hajora Ha NPUOBUTb JIM3UHTOHATENIS, UTO TIO3BOJIMT yBEIMYUTH COOCTBEHHBIE UCTOYHUKH
(1HAaHCHPOBaHNSA TPOEKTOB W TIPUBJIEYS MOTEHINANBHBIX KIHEHTOB B BHJIE TPEINPUSATHI MAJIOro ¥ CPeIHEro Ous-
Heca, PelyCMOTPEeTh JIbIOTHPOBAaHUE HAJIOT000I0KEeHHS IONTOCPOYHBIX KPEIUTOB, BEIIABAEMEIX Ha PHOOpETEHHE
00BEKTOB JIM3UHTA;

B) YCTpaHUTh Oapbephl I pa3BUTHA MeXIyHapOAHOro JIU3MHTA, npexe Bcero co ctpanamu CHI', cosmats ye-
JIOBMS 15 JIM3MHTOJATeNed W JIM3MHTONONyYaTenel, AefiCTBYIOINX Ha TeppuTopny Pecny6iukn Benapych, npu
KOTOPBIX OHU MOTJIM OBl COTPYIHAYATE KaK C OTE€YECTBEHHBIMH MPOM3BOAUTEISIMHA NPOAYKIMH, TaK U C MHOCTPaH-
HBIMM (pMPMaM¥, Ha paBHBIX. [IpH 3TOM YCIIOBUS, B KOTOphIe OYIyT MOCTABJIEHEI OT€UECTBEHHEIE JIM3UHIOATENN H
JIN3HHTOTIONYYaTelH, JOJDKHbI OBITh BBITOIHBI KaK [T MHOCTPAHHBIX WHBECTUIMMA, TAK W [IJIsf OTEYECTBEHHBIX;

T) yHUGUIHPOBATh GeNopPYCCKO-POCCHIICKOE 3aKOHOATENBCTBO: PA3PEIINTh yYacTHe (PUINUECKUX JINY B JIM3HH-
TOBOM JIEATENILHOCTY B Ka4eCTBE JIM3MHTOMOIyvaTesiel, 4To TMO3BOJIMT BOBJEYh B MHBECTHIMOHHEIN Tpolecc ae-
HEXHBIE CPEJICTBA HACEJICHUs W YBEJIMYUTH COBIT MPOAYKIMH OTEYECTBEHHBIX TIPOM3BOIUTENIEH;

1) OpTaHM30BaTh IOATOTOBKY CTIENMANNCTOB, B COBEPIICHCTBE 3HAIOIIMX JIM3HHTOBYIO NEATENBHOCTB, KOTOPEIE
TOJDKHBI pa3OupaThCs B BOTIpocax GAaHKOBCKOTO KPEAMTOBAHMS, OWU3HEC — TIAHUPOBAHMSA, SKOHOMHYECKOM TUArHO-
CTHKM NPENNpUATHS, 3HaTh AEHCTBYyIOIEe 3aKOHOJATEIbCTBO U IICHXOJIOTHIO BEEHHS IEPETOBOPOB;

) aKTHMBH3MPOBATh PEKJIAMHYIO KOMIIAHHMIO C LENBI0 MOy IApu3auiy 3¢ deKTHBHOCTH JIM3HHTA KaK GOpMEI 00~
HOBJICHUS] OCHOBHBIX CPE/ICTB.

Takum o6pa3om, pelienne JaHHBIX TPo6JIeM MO3BOJIMT aTh HOBBIN MMITYJIC B Pa3BUTHE JIM3HHTOBOM HesTesb-
HOCTH B pecryOnuke m OyaeT crnocoOCTBOBATh YBEJMYEHHIO OOBEMOB JIM3MHIOBBIX CHENOK 1O OGIIEMHPOBOrO
YPOBHSL.





