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COCTOSIHUE BAJIIOTHON CHCTEMBI PECITYBJIMKM BEJIAPYCh
B NEPHOJ MHPOBOTO ®HHAHCOBO-2KOHOMHYECKOTI'O KPH3HCA
U NEPCIIEKTUBBI EE PA3BUTHA

H.H. Ko3snoea,
Daxynvmem b6akoeckozo dena, 5 Kypc

BanioTHas cucTeMa — npaBoBas (JOPMa OPraHH3aUHH BAMIOTHBIX OTHOIICHHH, KOTOPas HCTOPHYECKH
C/IOXHIACh HA OCHOBE HHTCDHALMOHAMH3ALUHH XO3AHCTBEHHBIX CBA3CH. JKOHOMHYECKHE, MOMHTHYECKHE,
KyJIBTYPHBIE H APYTHE CBA3H MEXAY OTACALHBIMH CTPAHAMH MOPOXKAAIOT BATIOTHHIE OTHOILEHHS MO NO-
BOAY ONJATHl NOMTYYaEMBIX TOBAPOB, YCIYT, NPEAOCTARIEHHA 3aHMOB, KPEAHTOB, ABHXCHHA KalHTAIOB H
ap.(1, c.441]

HaunonansHas BamoTHas cucrema Pecny6ankn Benapyck hopMupyeTcst ¢ y4ETOM NPHHUMIIOB MHPO-
BOH BaIIOTHOH CHCTEMBI, NTOCKOJIBKY CTPaHa B3fa KYPC Ha HHTErPallHIO B MHPOBOE XO3ANCTBO.

OcHOBOH HalHOHAIBHON BAMIOTHON CHCTEMB SBIAETCH NAYUONGILHAR 6aRIOMA YCTAHOBAEHHAR 3aKO-
HOM JA€HEXHas e€AMHHUA rocyAapcTBa. JICHbrH, HCTOMb3yEMBIC B MEXXIYHaPOAHBIX IKOHOMHYECKHX OT-
HOLIEHHAX, CTAHOBATCA BAMIOTON. B MEXAYHAPOAHBIX pacueTax. oGbIYHO HCTIOB3YETCA HHOCTPAHHAR Ba-
JIOTa — IEHEXKHAA eAMHHUA APYrHX cTpal. IIpH cHabHOH MHMASUMK M KPH3HCHON CHTyauMH B CTpaHe
HAaLHOHANBHYIO BAIOTY BHTECHAET Gonee cTabHIIbHAA HHOCTPaHHKas BAMIOTa B COBPEMEHHMBIX YCAOBHSAX -
nonnap, T.e. NPOHCXOAHT A0JUIapH3ALHA IKOHOMHKH. KaTeropus «samota» o6ecneyuBaeTr CBA3b H B3aH-
MojeHCTBHE HALIMOHANBHOTO H MHPOBOTO XO3sHCTBA.

OCHOBHBIM 3/IEMEHTOM HalHOHAILHOW BanIOTHOH cHcTeMul Pecny6ankn Benapych sBaseTcs Haumo-
HanbHaA AcHEXHas eaHHHLA — Genopycckui py6as (2, ¢.208].

Cra6unbHOCTh HAUHOHANBHON BAMIOTH COXpaHAIach Ha npotsxennn 2005-2008 rr. B 2008 r., oco-
6enHo BO BTOPOH MONOBHHE, B CBAIM ¢ MHPOBBLIM IKOHOMHYIECKHM KPHIHCOM, YCHIHAHCH B3AHMHBIE KO-
NeGaHHs KypCOB OCHOBHBIX MHPOBBIX BAMIIOT H KaK CEACTBHE 3HAYMTEALHLIE H3IMEHEHHSA Kypca Genopyc-
CKOro py6;1s No OTHOILEHHIO K €BPO H poccuiickomy py6mo. Co 2 sxpaps 2009 r. Haumonansnmii 6anx
Nepelen k HCMOIb3OBAHHIO MEXaHH3Ma MPHBA3KH Kypca Genopycckoro py6as kK KOp3uHE HHOCTPAHHBIX
Bamor: gonnap CILIA - eBpo — poccuiickHi py6as.

Pemenne HaunoHansHoro 6anka 0 pa3oBoi A€BalbBaHH HALIMOHANLHON BAMIOTE GBUTO NPaBHIbHBIM
H EIHHCTBEHHO BOIMOXHBIM, kak Noka3ano Bpems. bes Hero ne yaanoch 66 pemwnTs BONpocH ¢puHaKCO-
BOH nofepXKH CO CTOPOHB MeXIyHapoAHOTO BaIOTHOTO (onza, 06eCneYnTs CTaGHABHOCTL PHHAHCO-
BO/i CHCTEMBI rOCYapCTBA H 3KOHOMHKH B uenoM. Co 2 sHBaps 2009 r. no 1 suBaps 2010r. napamMeTphi
M3MEHEHHA Kypca Oenopycckoro py6asi kK CTOMMOCTH KOP3HHB HHOCTPAHHBIX BAMIOT HAXOMHJIHCH B 060-
3HAYEHHOM H COT/IACOBAHHOM B YCTAHOBJCHHOM MopsAaKke kopuaope. B 2009 r. ee xone6anus oueHuBa-
THCh B npenenax +/-5% B 3aBHCHMOCTH OT COOTHOLUEHHA CTIPOCa H NMPEIOKEHHS BATIOTH HA BHYTDEH-
HEM DBIHKE, a TAKKE HHBIX KPATKOCPOYHBIX H MOATOCPOYHBIX (axkTOpoB. 3a yka3aHHA NEPHOR CTOH-
MOCTb KOP3HHBI BAIOT yBeHYHAAch Ha 7,94% w na 31 nexa6ps 2009 r. coctasuna oxono 1036 py6.

XapakTepuays HTOrH paboTh 6aHKOBCKOH CHCTEMBI MOXHO OTMETHTB, YTO N0 HAPAIIMBAHHIO 30/10TO-
BAMOTHLIX pe3epBOB, KyPCOBOH MONHTHKE TOCTHIHYTHI NOKA3ATESH, 3al0KEHHbE B OCHOBHBIX Hanpas-
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JIEHHAX JEHEXKHO-KPCAUTHOH NONHTHKH Ha 2009 ron. EAMHCTBEHHOE, YTO He YAAnOCh BHIOJHHTE B NOJ-
HOM 06beMe, — 3TO MOKA3aTENH AHHAMHKH MPOLCHTHBIX CTABOK, HO HAa TO OblIH 06GBEKTHBHBIE NPHYHHEL.
Hauuonanshmit 6ank Pecny6nnkn Benapyck ocozHanHo B TeucHHe rofa noafepxusan Gonec BhICOKHI
YPOBEHb TPOLCHTHHIX CTABOK, 4YE€M NpEAyCMarpHBanock B OCHOBHbLIX HanNpPaBACHHAX ACHEXHO-
KPCOMTHO#H NOJHTHKH Ha 2009 r.

B 2010 r. nepen 6aHKOBCKOH CHCTEMOH M CTPaHOil B LIEJIOM CTOMIH CJIOXKHBIE, MACIITabHLIE H BO
MHOI'OM KaueCTBCHHO HOBbie 3agauH. Cutyauus B 2010 roay 3HauHTENBHO JIy4llE, YEM B MPEALIAYLIEM.
HaunonansHui GaHK mpoomkaeT NOIMTHKY NPHBA3KH 0OMEHHOTO Kypca Gesopycckoro py6is k CTou-
MOCTH KOP3HHB MHOCTpaHHHIX BamoT. Jlig obecneucHns HeoOxonquMon rHOKOCTH pearHpoBaHus 06MeH-
HOTO KypCa Ha M3IMCHCHME CHTYaLIHH HAa BHCLIHMX PLIHKaX HCMOJb3YETCA KOPHAOp KojebaHHui CTOHMO-
CTH KOP3HHH BamoT +10% OT CTOHMOCTH KOP3HHbI, CJIOXKHBILEjicA K Havany 2010 r.

Takxe BaxHHM (GakTOpOM HaJEXKHOCTH PHHAHCOBOH CHCTEMH ABIAETCA MEXAYHApONHaA BallOTHas
nukBuaHocTs (MBJI) kak criocoGHOCTB CTPaHLl MK IPYNNH CTPaH obecneyHBaTh CBOEBPEMEHHOE NOra-
IIEHHE CBOHX MEXAYHapOAHbIX 00A3aTEBCTB NMPHEMICMBIMH JUIA KPEAHTOPA TUIATCKHBIMH CPCACTBAMH.
MokasateneM MBJI 06bIYHO ClTy>KHT OTHOLICHHE O(HLIHATBHBIX 30JI0TOBATIOTHBIX PE3EPBOB K CyMME
roZioBOro TOBapHOIO HMIIOPTa.

B Pecriy6nke Benapycs B nepHol MHPOBOTO 3KOHOMHUYECKOTO KPH3HCa Oila HE Tonbko obecneyeHa
OTHOCHTENbHaA CTabHJILHOCTD HALMOHAIBHOM BaMIOTH, HO NMapaIebHo NpoBeacHa Gonsinas pabora no
YBCIHYEHHIO 30/I0TOBATIOTHBIX PE3cpBOB. B HalHOHANBHOM ONPENC/ICHHH OHH NOCTHIIH NOYTH 6 MIIpA.
aonn.CUIA, ysennunsimucs 3a 2009 rox wa 2,3 mapa. gomi. CIA, nim Ha 63,2%. 3010TOBaMOTHHE
PE3EpBH B MEXKAYHAPOAHOM HM3MCPCHHH BO3pocaM mouTH Ao 5,7 miapa. momn.CIUA, ux npupoct pasex
2,6 mnpa. aomwn. CIUA, unn 84,7%. BeinonHeHue NpOTrHO3HLIX NMApaMETpOB MO AAHHOMY NOKA3aTeno
co3ganc xopouyio 6asy s paborm B 2010 1. [3].

Bce OCHOBHLIC MOKAa3aTeNH ACHEXKHO-KPCAHTHOH NoMMTHKH B benapycu no uroram BoceMM Mecsues
2010 r. 6Lnn BrnonHeHH. Kypc HauMOHanbHOH BamoThl K KOP3HHE HHOCTPAHHBIX BAJIOT OCTAaETCA CTa-
OHNBLHLIM, COXPaHAIOTCA BHICOKHE TEMIb KPEAMTOBAHHA 3KOHOMHKH, NMPOLEHTHAsA MONHTHKA COOTBET-
cTByeT OCHOBHLIM HanpaBlCHHAM ACHCKHO-KPEMHTHOH NMOMMTHKH, 3pdekTHBHO paboTaer nuarexHas
cucteMa. Bee 31o coapacet 6a3y nns ycTOHYHBOro pa3BHTHS Ge10pPyCcKON 3KOHOMHKH.

Tak, kypc 6enopycckoro py6:1s kK KOP3HHE HHOCTPaHHBIX Ba/IIOT 32 SHBAPb-aBIYCT YMEHBUIHICA NHLIL
Ha 0,29% npy 3an1aHHPOBaHHOM Ha rofl KOpHAOpe koneGaHni B npeacnax +/-10%.

Ha | centabpa 30;10ToBamoTHBIE peacpBul benapych cocraBuin $6055 min. o cpasHeHHIo ¢ Hava-
JoM npoioro roga 3to B 1,7 pasa Gonbiue. PocTy 3010TOBaMIOTHLIX Pe3epBOB CocoOCTBYET yBennye-
HHE BAIOTHOH BLIPYYKH OeNnOpyCCKHX NpeANpHATHI, KOTOpas B TeKymeM rony Gonee uem Ha 20% (mm
Ha $2,5 MIIpA.) NpeBHILIAET MOKa3aTeNs npouuiore roga. [InaHe No HaNMoNHEHHIO 3010TOBAMIOTHHX pe-
3epBOB OYAYT BLINOIHATECH H JaNblle.

MexayHapoaHbie pe3epBHbe akTHBH benapych, paccunTannbie no Metonuke MexayHapoaHoro Ba-
moTHoro ¢oHAa, yMCHBIIWIHCH 32 AHBapb-Hionk 2010 rona Ha 5,7% mo $5332 muH. B HauuoHansHOM
ONpene/ICHHA OHH COKPaTHIIMCD 3a ceMb MecaueB Ha 3% no $5799,3 wm. HaunoHansuwit 6ank Pecny6-
nukn benapyce nnanupyert k koHny 2010 roaa yBeHYHTh 3010TOBAMIOTHLIC pedepBul a0 $6,2-7,5 Mnpa.
CyMMa pe3cpBoB JODKHA COOTBETCTBOBATL TPEXMECAYHOMY 06beMy MMnopTa. Buinonxenne sroro Hop-
MaTHBa MO3BOJIHT YCNCUIHEE BECTH paloTy Ha MEXAYHapOAHLIX PHIHKAaX KallMTala, B YaCTHOCTH, NOBb-
CHT KPEIMTHREIH peiATHHT Pecny6nnku benapycs, noaToMy 3afada BceX pyKoBoAMTeEH GaHKOBCKOH CH-
CTeMBl H 6aHKOB — aKTHBHO paboTaTh B ITOM HanpaBlIEHHH.

3onotoBamoTHBe pe3epBm benapycn B 2011 rony Bospactyt He meHee 4eM Ha $1,2 mupa. Oto
OPENYCMOTPCHO NPOEKTOM OCHOBHBIX HAaNpaBICHHH NCHEXHO-KPEAHTHOIN NONMTHKH benapycn Ha 2011
ron.

Takxe HaunonanbHeM GankoM Benapycu nposeneHa Gonbiias paGoTa no CHMXKCHHIO NMPOLEHTHBIX
craBok. K npumMepy, cTaBka pedHHaHCHPOBaHHS B HBIHCIIHEM TOAY CHHXanach yxe 6 pa3. C 15 centa6-
pa oHa cocTaBiseT 10,5% ronoBuix. COOTBETCTBEHHO, CHHXKAIOTCA H NMPOLEHTHLIC CTaBKH MO KPEAHTaM
[4].

Takum 06pa3oM, CTaGHIBHOCTD H Pa3BHTHE HALHOHANBLHOW BAMOTHOIH cHcTeMn PB 3aBuCHT oT: co-
BEPILEHCTBOBAaHHA BallOTHOTO PETYJIHPOBaHHS CTPaHLI; BHIMOJHEHHA OCHOBHBIX MaKPOIKOHOMHYECKHX
NnoKa3aTeseH ACHEKHO-KPEMMTHOH TMONHTHKH, ClaXeHHOCTH AedcTBHii HaunmonansHoro GaHka, MHHH-
CTEPCTB H APYTMX rOCYAapCTBEHHBIX OpPraHoB, B cepe BaJIOTHOrO PETYJHPOBAHHA H Pa3BHTHA HALHO-
HaJIbHOH IKOHOMHKH.
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