YK 658.476
AHAJIN3 HCTOYHHUKOB NOKPBITUSA OCHOBHBIX CPEIICTB
1 OBOPOTHBIX AKTUBOB OAO «JIUACKASI OBYBHASI ®PABPUKA»

B.M. Hedeedyxuii,
Oxomomuyeckuii paxynomem, 5 Kypc

Kaxnoe npeanpHATHE CTPEMHTCA K TOMY, 4TOOBI CPE/ICTBA; BIOXKEHHBIC B NPOH3BOACTBEHHYIO JEA-
TENLHOCTD, 3()(PEKTHBHO HCNOJIL30BAIMCHL H PHHOCHIH MPHOBIND.

CyumecTByeT aBa nokasatens NOKPHITHS OCHOBHBIX CPEACTB: NMOKPLITHE 1-0f CTENEHH M MOKpHITHE 2-
H CTeneHu, 3TH NoKa3aTeNy ABNAIOTCA BAKHEMIIAM HHCTPYMEHTOM OLIEHKH OCHALCHHOCTH KanHTajIoM H
TeM caMbiM (PMHAHCOBOH CTAGMILHOCTH MpeanpHATHA: WX Ha3biBaloT clie MoKkazamensamu zopu3on-
MATbHOA CmpyKmypbl KanuTala WIH 3010mbivM npagunom Gananca. OHM MMEIOT JONTOCPOYHBIH H
CPCHECPOYHBIH XapakTep.

MNokpriTre 1-i crenenn. [ToKpHITHE OCHOBHBIX CPEACTB XApaKTEPH3yeTcA Kak Xopollee, eciiu cob-
CTBEHHbIH KanmHTal MOJHOCTHIO NOKPHIBAET OCHOBHBIC CPEACTBA, [TOKPBHITHE CUHTAETCS OTIHYHBIM, €CIIH
CO6CTBEHHBIH KaNuTall JONONTHHTENBHO GHHAHCHPYET 3anackl HMymecTBa. Ha npakTHke 3T0 BCTpeYaeTcs
Hevacro,

MNokpriThe 2-i crenenn. Ecnm s QMHaHCHPOBAaHHA OCHOBHBIX CPEACTB COGCTBEHHOIO KamMTana
HEI0CTaTOYHO, NPUBIEKAIOT JONTOCPOYHbIH 3aeMHBIH KanuTan (3o10Toe npasuno 6Gamanca). Eciu no-
KpbiTHe 2 cTenenn npesbimiaeT 100 %, 10 Gonbuiyro ¢HHAHCOBYIO CTAGHIILHOCTD MMEET NpeanpHaTHe. B
3TOM Cllyyae JONTOCPOYHBIMA HCTOMHHKAMH (HHAHCHUPYIOT 4acTh 060pPOTHBIX cpeacTB. B mobom ciayuae
4acTh 3anacoB 060POTHBIX CPEACTB NODKHA OBITH NPOYHHAHCHPOBaHA JOJITOCPOUHO.
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Tabanua 1 — ITokasaTesH IOKPHITHSA OCHOBHBIX CpeACTB (MHBECTHPOBaHHA), %o

. H3meneHue, %
Pacuer nokasarenei 2007 2008 2009 200972008 2009/2007
CK
CreneHb NOKPHITHA | = BOA 57,35 29,39 17,85 -11,54 -39,5
CK + A3K
CTeneHb NOKPLITHA ; = ——A— 93,2 70,05 96,28 26,23 3,08

rae CK - cobcTBeHHRIH KanHTAI,
BOA - BHe0GOPOTHRIE aKTHBEI,
3K - norocpounmit 3aeMHIH KaruTal,

Kax Ha Hauajio aHaH3HpYeMOro NEPHOAA, TAK H Ha €ro KOHel COOCTBEHHbIE CPeACTBa HE TOKPHIBAIOT
BHeoOOpOTHbIC aKTHBHIL. Kak BHAHO M3 AaHHBIX, IPHBEACHHBIX B Tabmuue, MOKPHITHE COOCTBEHHBIM Ka-
MHTAIOM 3HA4HTENIBHO YJIyHIIHIOCh, 3TO IPOM30ILII0 H3-32 §0siee GBICTPOTO YMEHBIIEH!SA COOCTBEHHOTO
kamuTana (42,65%) (2641:4605) no cpaBHEHMIO ¢ POCTOM BHEOGOPOTHBIX ~@KTHBOB (84,32%)
(14799:8029).

TokphITHE JONTOCPOYHBIM KaNHTanoM (NokpsITue II cTeneHn) Kak Ha Hayalo aHATH3UPYEMOTO MIEpH-
O/a, TaK H HaKOHEll JaHHOTO NMEPHOAA, TOpa3lo BHILIEC NEPBOH CTENICHH ITOKPHITHA, TaK KaK IPEANpHs-
THEM JOATOCPO4HBIH 33€MHbIH KAalHTAI NPHBJICKANICA H B 3HAUHTEIbHBIX 0ObeMax.

Hannune A0MTOCPOYHOro 33¢MHOTO KAallHTajla B OTYETHOM IEPHOJE He NO3BOJINIO MOKDHITH BHEOGO-
potHble akTHBbI Ha 100%. OcHOBHO#H IPHYHHON CHIiCEHHA COGCTBEHHOTO KaNMTANA SBAJIACh TOdy4eHHE
yObITKA OT XO34HCTBEHHOH AEATENLHOCTH.

Pacuer nokasareneii OKPLITHs OTHET/IHBO TIOKAa3kIBACT (PHHAHCHPOBAHHE OTAC/IBHBIX YaCTCH HMYILE-
CTBa NpeAnpHATHA. JIONIrOCpOYHBIH KaNHTAa, Kak B aGCOJMIOTHOM, TaKk H B OTHOCHTEJIBHOM pasMepe Cy-
LIECTBEHHO M3MEHHJICSA, KpaTKOCPOUHBIH — 3HAYHTENILHO BO3POC, YTO OTPHUATEIBHO B LEJIOM CKa3aioch
Ha JINKBHIHOCTH IIPEATIPHATHS.

B MeToAMHECKHX yKa3aHHAX IO OleHKe (PHHAHCOBOTO COCTOSHHS H ONpPEAEICHHIO KPHTEPHEB HEILIa-
TEXKECTIOCOGHOCTH CYOBEKTOB XO38HCTBOBAHHA MPHBOJMTCA ITOKA3aTelb OCHAIUEHHOCTH COOCTBEHHBIMU
CpPeACTBaMH, HWiIH HHae NOKPBITHE COOCTBEHHBIMH HCTOYHHKAMH O0OPOTHBIX CPEACTB, €CITH HCXOAHTH H3
HOPMaTHBHOTO 3HaueHHS 3TOTO NOKasaTesa (He Menee 0,2 Ui Jerkoil MPOMBIILIEHHOCTH), 3TOT MOKa3a-
Tenb 1is npeanpuatia OAO «JInackas obysuas (pabprkay NOHHM3HICA M GBIT HHXE HOPMBI H HMEJ OT-

4605-8029
————) H Ha KO-

PHUATEABHBIC 3HAUCHHA: HA HAYAII0 BHANH3MPYEMOTo NiepHoaa oH coctasun — 0,8 (—

2641-14799
Heu nepuoaa -1,33 (———).
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Tabnuua 2 — Pacuet NOKPLITHA HMy1LECTBA, MIIH. pY0.

HameHenns
TMoxasatenn 2007 2008 2009 3009/2008 2009/2007

“o6CTBEHHBIA KanHTan 4605 4437 2641 -1796 -1964
"_ arCcOBOPOTHBIC AKTHBBI 8029 15096 14799 297 6770
"= Hezno / NEpENOKpPLITHE -3424 -10659 -12158 -1499 -8734
+ HOJNrOCPOTHEIN 3ACMHLM | 9g7g 6138 11608 5470 8730
KanHTal

= JlonrocpouHbIi KamuTan

nana $uHancuposaHus 06o0- -546 4521 -550 3971 -4
POTHBIX CPCACTB

— 060pOTHBIE CPEACTBA 4294 6679 9170 2491 4876
= KpaTKOoCpOUHBIH KamMTan

i ¢uHancupoBanua o6o- | -4840 -11200 -9620 1580 4780
DOTHBIX CPEACTB

W3 npoenanHbix pacyeToB BUAHO, YTO NPEANPHATHE He oGecneycHHO B ZOCTaTOYHOM obbeme cob-
CTBEHHBLIMH 0GOPOTHBIMH CDEACTBAMH, HEOOXOIMMBIMH JUIA €r0 (HMHAHCOBOH YCTOHYMBOCTH H TaK Kak
3HAaYEHHE MOKa3aTens 00eCnedyeHHOCTH COGCTBEHHBIMU OBOPOTHBIMH CPENCTBAMH HIKE HOPMATHBA, TO
3TO SBJIAETCS OCHOBAHHEM IIPH3HAHUA MPEANPHATHA HEIUIATOKECTIOCOOHBIM, a CTPYKTYpPBI ByXranTepcko-
ro Gananca — HeYIOBJIETBOPUTCIILHOM.

CnHCOK HCNO0JIb30BAHHBIX HCTOYHHKOB
1. ByxranTepckuii M HaloroBuid yueT, GuHaHCOBBIH aHATH3 M KOHTpOINb: yueGHoe nocobuc / C.H. Anamenkosa

[1 zp.); non o6w. pen. O.A. JleBkoBuy — Munck: OO0 «Dnaiina», 2006 — 556 c.
2. byxrantepckuii 6ananc npeanpuatua 3a 2007 — 2009 rr.





