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Daxynemem 6ankosckozo dena, 4 kypc

B HacTosuee BPEMA AKTHBH3ALMA MHBECTHLHOHHBIX NPOLECCOB — HEOTBCMIIEMBIH (HAKTOP pa3BHTHA
Beex chep IKOHOMMUCCKOH ACATENBHOCTH. IHBCCTHLMOHHBIH MPOLUECC CBA3AH C peain3aunei mpeanpms-
TMAMH MHBECTHLMOHHBIX MPOCKTOB. DHHAHCHPOBAHHE HHBCCTHLIMOHHEIX MPOCKTOB MOXET NMPOUCXOAUTE
B BRIE: CaMOPHHAHCHPOBaHNA (32 cueT COOCTBEHHLIX CPEACTB NMPEANPHATHA), GHHAHCHPOBAHMA MOCPEX-
CTBOM MPHBJIEYCHHBIX CPEACTB, BKIIOYAEMBIX B COCTAaB COOCTBEHHOTO KamMTana, M C HCIONb30BAHHEM
3a3CMHBIX CPEICTB.

Huskas penTabensHOCTs KamuTana Gonbmiel 4acTH CyGBEKTOB XO3AHCTBOBAaHMA HE MO3BONAET MM
M3bICKATh MCTOYHHKAM [UI CAMOCTOATEIBHOTO (PMHAHCHPOBAaHHMA, TEXHHYECKOTO MEPEBOOPYKEHHSA, MO-
JICPHH3aLMM H BBOJA HOBBIX MOIUHOCTCH. B cBA3M ¢ 3TMM mpeanpuaths obpamarorcs B 6aHk ¢ uembio
TNIONy4eHHA KpeauTa.

KpennroBaHne HHBECTHIMOHHBIX POCKTOB NPEANONAraeT B3aHMOAEHCTBHC IBYX CTOPOH: KpEANTOpa
(6anK) n kpeauTonony4atens (npeanpuartre). [Toatomy, Heobxoanmo oueHBath 3GPEKTHBHOCTD H Lie-
71eC006Pa3HOCT KPCANTOBAHANA ONPEAENCHHOTO MIPOCKTA ¥ A ONHOMH, H I APYroi CTOPOHBI.

KpennroBaHne MHBECTHLMOHHEIX TPOCKTOB ABNACTCA Pa3HOBHIHOCTBIO JOJITOCPOYHOrO KPEINTOBA-
HAA.

TTon HHBECTMUMOHHBIM GaHKOBCKMM KPEAMTOM CIICAYET MOHUMATh JOITOCPOYHOE BIOXEHHE GaHKOB-
CKHX PECyPCOB B OGBEKTHI PCaibHOrO MHBCCTHPOBAHHNA, obecneynBalomiie paclIMPEHHOE BOCTIPOM3BOA-
CTBO KaNMTala 3aeMIIMKa Ha OCHOBE peaTn3auy HHBECTHUHOHHOTO npoekTa [1, ¢.22].

B 3KOHOMHKC CTPaHBI OTMEYACTCA MOIONKHTENBHAA TCHACHUNSA YBCIHYCHHA HHBCCTHIIMA M aKTHBH3a-
LMK 6aHKOB B HMHAHCHPOBAHMHM MHBECTHLIMOHHEIX POCKTOB.

HayabHEIM 3TanoM KHCCIEAOBAHHS M aHATIN33 HHBCCTHLMOHHEIX IPOCKTOB ABIACTCA H3yUCHHE JIHHA-
MHKH BaJOBOrO BHYTPEHHETO NMPOMYKTa ¥ JOJIH B HEM HHBecTHIMIA. B nepuon ¢ 2004 no 2008 rr. ot™me-
H3ETCA TCHACHUMA K POCTY BAJOBOTO BHYTPCHHETO MPOAYKTA M MHBECTHLMH B OCHOBHOH Kanntan (Tab-
Mua). Jlons HHBeCTHLMH B BAIOBOM BHYTPEHHEM MPOAYKTE TAKKE CKIOHHA K yBEIHYeHHIO 1 B 2008 r.
cocrasuia 28,9 %, Toraa kak B 2004 — 21,6 %.

UnBectnunonnbiit npouecce Tpebyer GopMHPOBaHHS COOTBETCTBYIOLIMX PecypcoB (HeTouHnkoB). Kak
BAIHO M3 TabaHubl, HaNGOIBLINH YACTBHEIHA BEC CPCAM MCTOYHHKOB GHHAHCHPOBAHNA MHBCCTHLHHA MPH-
Hajiexnt coGCTBEHHBIM CPEACTBaM OpraHusaumi, uto B 2008 r. cocraeuno 38,5 %. 310 roBOPHT O TOM,
T0 cybbekThl X03aHCTBOBaHNA B Pecrybnnke Bemapych CaMOCTOATENBHO PEATM3YIOT HHBECTHLHOHHBIC
NpOeKTEl MeHee uyeM Ha S50 %, YTO BieyeT HEOOXOMMMOCTh MOMCKA MHBIX MCTOYHMKOB. Tak, cpeacTsa
KOHCOnMMAMpOBaHHOro Gromkera cocraBuum 26 % B 2008 r., kpeautsl 6aHka — 21,4 %. {ona KpeanTos
6aHKOB cpesn HCTOUHNKOB (PHHAHCHPOBAHMA HHBECTHIMI B OCHOBHOM KalIATAT CXKCTOIHO YBETMYHBACT-
¢1-c14,3% 82004 1. n0 21,4 % B 2008 .
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Ta6nuua - Yuactie 6aHKOB B HHBECTHLMOHHOM NIPOLIECCE CTPAHbI

2004 2005 2006 2007 2008

5:;"”“ BHYTPeHHui MPOYKT, MIPA PYS- | 4500, o | 650670 | 79267.0 | 97165,0 | 128829,0

g";;g;""“" B OCHOBHOW KAMATAN, MIPA | 147¢3 4 | 15095,8 | 20374,1 | 26053,3 | 37202,3

M3 HHUX 33 CUYET.

CPEACTB KOHCOJIHMAMPOBAHHOTO Bl0MKeTa 21082 | 38904 | 5292,0 | 67989 | 9690,2
cOOCTBEHHBIX CPEACTB OPraHH3aLui 4877,7 | 6641,6 | 8400,5 | 102874 | 143326
KpeanToB 6aHKOB 1541,8 | 2261,4 | 38454 | 52423 7942,7

KparkocpouHLic M ROITOCPOuHBIC KPCAMT- | 1ge4 e | 37436 | 53726 | 8615,8 | 118491
Hbl¢ BIOXKEHHA 6aHKOB, MIIpA pybueit

B TOM 4YHCIIC!

JlonrocpouHble KPEQUTHbIE BIOXKEHUA 6aH- 760,2 15074 | 25792 | 4769.4 8266.8
KOB BCEro, MIIpA pybueit

Jons nusectnunii 8 BBII, % 21,6 23,2 25,7 26,8 28,9
Jlons RONrOCPOYHLIX KPEAUTHBIX BIOXKCHHMH

B 00wicii CyMMe KpaTKoCPOYHBIX M AONro- 383 40,3 48,0 55,4 69,8
CPOYHBIX KDCAUTHBIX BIOXCHHiH 6aHKoB, %

Jlons kpeautoB GaHKOB CPEAM HCTOYHHKOB 143 150 18,9 201 21,4

(HHaHCHPOBaHHUSA MHBECTHLHH, %o

IIpumesanne — Hctounnk: [2, ¢. 29, ¢. 388; 3,¢. 116 - 117)

JlonrocpouHsle KPeaWTHbIEC BIOXKEHHA 6aHKOB exeroAHo BospacTaoT H B 2008 r. oHM NpeBbICHIH
yposeb 2004 r. B 10,9 pasa, cocrasus 8266,8 mipn pybneii: ITpu 3T0OM 101 KOATOCPOYHBIX KPEANTHBIX
BIIOKCHHH B 001IEH CyMME KpPaTKOCPOYHBIX M JOJITOCPOYHBIX KPEAMTHBIX BIOKEHHH OAHKOB €KErOAHO
yBeauuuBaercs ¥ B 2008 r. aocturna 69,8 %, B T0 BpeMa kak B 2004 — 38,3 %. OGbACHEHHEM TOMY AB-
JISETCA MOBBIIIEHHE CMPOCa HA KPEAWTH! 1A QHHAHCHPOBAHHA lieJed RONrOCPOYHOTO XapaKTepa (BBOA
HOBBIX MOLIHOCTCH, CTDOMTEIBLCTBO KPYNHBIX 0OBEKTOB M 1p.).

W MHBECTHLMHM B OCHOBHOH KamuTall, H JOJTOCPOYHbIC KPEAMTHBIC BIOXEHHS GAHKOB BO3PacTaloT,
OIHAKO TEMIIbl POCTa HHBECTHLMI NPEBLIAIOT TEMITL POCTA KPEANTOB (PHCYHOK 1).

PucyHok 1 — JIHHAMHKA HHBECTHUMH B OCHOBHOH KAMUTAN H 10JIFOCPOYHBIX KPEAMTHBIX BJIOXKeHHIH
6auxoB, 2004 — 2008 sr.

CrenyeTr OTMETHTB, YTO KPeANThl GaHKOB CPEM HCTOYHMKOB (MHAHCHPOBAHMA HHBCCTHUHH yCTyna-
0T 1O BEIMYHHE CPEACTBAM KOHCONMAMPOBAHHOTO Otomkera. JlaHHas CHTYalHs OOBACHACTCS NPHHATH-
€M roCyAapCTBEHHELIX IPOTPaMM 110 BO3POIKACHHIO CENIa, Pa3BUTHIO MAJILIX FOPOROB, Pa3BHTHIO OTpaceh
M NOOTpacieil HAUMOHANBHOH 3KOHOMHKH, 4TO, B CBOIO OYCPEAb, CTAIO NPHYMHOA 3HAYMTENEHOTO PO-
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cTa M0M (PMHAHCHPOBAHMS MHBECTHLIMM B OCHOBHOM KallMTal 3a cueT G10/DKETHBIX cpencTs (B 4,6 pa3a 3a
nepuox 2004 — 2008 rr.).

Pucynok 2 — YeabHblil BeC HAKOILTeHHO# aMOPTH3ALHH B lIEPBOHAYAILHON CTOHMOCTH
NPOMBILLIEHHO-TPOH3BOACTBEHHBIX 0CHOBHBIX cpencTB (2004 — 2008 rr.), %

B CBA3M ¢ POCTOM MHBECTHLMH B OCHOBHOW KaIHTall CHH)KAeTCA YACIbHBI BEC HAKOTUIEHHOI aMop-
TH3aLMK B TEPBOHAYATLHON CTOMMOCTH NPOMBIHINICHHO-TIPOM3BOACTBEHHBIX OCHOBHBIX CPENCTB. YpO-
BEeHb HAKOIUICHHON aMOPTH3allMi CHH3WICA 3a nepron 2004 — 2008 rr. Ha 7,1 %, 4TO CBHAETENLCTBYET
06 0GHOBJIEHHH OCHOBHBIX CPEACTB (PHCYHOK 2).

Takum 06pa3oM, aKTHBHM3ALMA HHBECTHUHOHHON NEATENBHOCTH OaHKOB ABJAETCA HEOGXOXMMBIM
YC/IOBHEM Pa3BHTHs HE TONLKO HAHKOBCKOTO CEKTOPA, HO M 3KOHOMMKH B LIETIOM, CTIOCOBCTBYSA €e MOAEep-
HHM3allMM 1 OOHOBJIEHHMIO, TIOBBILIAS YPOBEHh KOHKYPEHTOCNIOCOGHOCTH NMPOM3BOAMMON NPOXYKLHH, CO-
neiicTBYs BHEAPEHHIO HOBBIX TEXHOJIOTHH M CO3JaHHIO HOBBIX NPOM3BOJICTB.
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