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WuBectunyionnass cdepa, SBISACH OJHOM M3 BaKHEWIIMX B OKOHOMHKE JIFOOOrO TOCYJIapCTBa,
npu3BaHa oOecneyuBaTh CO3JaHME MAaTEpUAIBHBIX OCHOB >KH3HEICSATEIbHOCTH uesoBeka. CocrosHue
TAaHHOHW cdepbl UMeeT 0co0yr0 3HAYMMOCTh s benapycu, kotopast'B 2007-2009 rT. nepexuina pe3xkuit
Criajl MHBECTUITMOHHON aKTUBHOCTH [1, c. 443].

B ocobennoctn mnpoOneMbl HMHBECTHULMOHHOW TIONHUTHKH KacaloTes CTpaH C TPaH3UTUBHON
9KOHOMMKOH. BOJIBIIMHCTBO 3amagHbIX KOMIIAHUH ellie HeAOMH()OPMUPOBaHbI Jaske 00 OCHOBHBIX (hakTax
JKU3HU IKOHOMHKH B Takux cTpaHax. [lomoOHas HeonmpeneaeHHOCTh TOPMO3UT MPUTOK WHBECTHIINH [2, C.
162].

I[lo wundopmanuu MuHucTepcTBa SKOHOMHMKH PecmyOnukn benapych 00 wuTOrax conuanbHO-
9KOHOMHYECKoro pasputusi bemapycu 3a 2012 r. /B bemapycu HaOmojancss pocT HHBECTHIUH U
[IOCTyNaTeIbHOE BOCCTAHOBJIEHUE SKOHOMHUKH.

Temn pocta BBII B 2012 r. cocraBun 102,5% x yposHto 2011 r. mpu manupyemsix 105-105,5%.
VYnaenbHbI Bec NO0AaBICHHOM CTOMMOCTH B JIPOMBILUICHHOCTH OT BAJIOBOI'O BHYTPEHHEIrO NPOIYKTa B
2012 r. cocraBun 33,5%, crpourensctBa — 6,2%, ceTbCKOro X03s1ticTBa — 5,3%, CBSI3M W TpaHCIIOpPTa —
7,8%.

B uwnBecTHnnoHHON chepe HaMeTHIICS . IIOCTYMATENbHBIN pocT. Bcero 3a sHBapb-¢eBpans 2013 T.
ncronb3oBano 21,3 TpaH. pyd MHBECTUIIMNA B OCHOBHOW KammTal, 4To coctaBmwio 116,9% k ypoBHIO
stuBaps-¢espans 2012 1.« YaenbHBIl Bec MHBECTHIMHA B OCHOBHOW KamuTanl B oObeme BBII cocraBun
33,1%. B obmem oObeéMe HMHBECTHUIMH YACIBbHBIA BeC MHBECTHLMH MPOM3BOJACTBEHHOIO Ha3HAUCHHS
cocraBui 61,2%. Ilpu 3TOM TeMITbl pocTa MHBECTUIIMH Ha OOBEKTHI HEITPOW3BOICTBEHHOTO HAa3HAUEHUS
(121,2%) 3HAUMTENBHO OIEPEXAKT TEMIBI POCTa HMHBECTHUIMH Ha OOBEKTHI IMPOM3BOIACTBEHHOTO
HaszHavenus (113,9%).

Hane)XHpIM HMCTOYHAKOM HHBECTULMH B OCHOBHOW KamWTall SIBIISIIOTCA COOCTBEHHBIE CPEICTBA
OTEYECTBEHHBIX OpPTraHM3alWN, JONSI KOTOPHIX HApSIy C 3a€MHBIMH CpPEACTBAMHU IPYTHUX OpTaHU3aIuil
cocrapisger 35-40% B o011eM 00beMe HHBECTHIIMH [ 1, ¢. 443-444].

Heo6xonumbIM yciioBHEM MX JOCTHIKEHUS SIBIISICTCS HapalliBaHWE WHBECTHIMN B PEaIbHBIA CEKTOP
SKOHOMUKH W WX 3(pdextuBHOE wHcmoiap3oBanne. Haumnas ¢ 2002 T. TeMIBI pocTa WHBECTHIUI B
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OCHOBHOW KamWTall 3HAYUTENFHO OIEPEKaloT TEMITBI POCTa APYTUX BAKHBIX MaKPOIKOHOMHYECKHX
nokazateneil. Tak, 3a 2006-2010 rr. mpu pocte BBII Ha 146%, npoaykuuu npoMeinuieHHOCTH Ha 144 %
WHBECTULIMM B OCHOBHOHM KamuTan yBenuuwinch Ha 222%. Ha 2011-2015 rr. Taxxe npegycMOTpeH
onepeKaroluii pocT MHBECTUIIMH B OCHOBHOM kanuTai. [Ipu npornosupyemom pocte BBII B 1,62-1,68
pa3a, 00bEMOB TPOMBINIJICHHOTO TPOU3BOACTBA — B 1,54—1,6 pa3a MHBECTUIIMH B OCHOBHOHM KamuTas
JOJDKHBI yBenuunuThes B 1,9-1,97 paza[3, c.203].

Hons uaBectunmii B BBII, exxerogno ysenmuumBasch, qocturia B 2012 1. 33,1%, uto obecneunBaeT
pacimpeHHoe BOCIPON3BOACTBO OCHOBHBIX (oH0B. K 2015 1. oHa momxHa Bo3pactu 1o 37,5% BBII [4,
c. 27].

Opnnoti m3 cambix 3ddexTuBHBIX (QopM 3apyOeKHOrO0 WHBECTHPOBAHHUS SIBISIOTCS TPSMEBIC
WHBECTHIINY. BEIMIaTa MPOIEHTOB IO HUM HE MPOM3BOAUTCS M X HE HY)XHO BO3BpaIlaTh, a HHBECTOP
MpearnoiaraeT moJyJyuTh MAaKCUMAaIbHYIO B CPAaBHEHUU C UHBIMH (popMaMu MEKTyHApOIHOTO HHCTUTYTA
NPUOBLIN U HANPaBJSIET JJI 3TOTO CBOW YCWIHS U pecypchbl. HO Hy»KHO yYHTHIBaTh TO 00CTOATEIBCTBO,
YTO WX BIAAEIBIBI MPEIBIBIAIOT U HauOoOJee XKecTKre TpeOOBaHMs K MHBECTUIIMOHHOMY KIUMATy WA
YCJIOBHSIM HHBECTHPOBAHUS.

[Ipeanoutenne benapycu B KauecTBE CTPaHBI-PEIUIUCHTA WHOCTPAHHBIX HHBECTULIMH OTHAIOT
MHBECTOPHl U3 MHOTHX CTpaH Mupa, B ToM uucie I'epmanuu, ABctpuu, Poccun, Kunpa, [seitnapuu u
Jip. B HacTosiuit MOMeHT A benapycu BaKHEUIIMM U OCHOBHBIM. MTHOCTPAHHBIM HHBECTOPOM SIBJISICTCA
Poccuiickas ®eneparus [1, c. 444].

B  pa3BuTMM W COBEpIICHCTBOBAaHWHM  WHBECTHUIMOHHOW  TIOJUTUKH  TJIaBHas  POJIb
MIPUHAICKUTTOCY 1apCTBY. ['0Cy1apcTBO JOIDKHO BIHATH Ha. WHBECTHUIIMOHHBIA MPOIECC C MOMOIIBIO
TaMOXKEHHBIX U HAJIOTOBBIX JIbI'OT, OFOJKETHBIX CCYJI, JIbTOTHBIX KPEIUTOB, a TaKXe IyTeM MPSIMOIO
BJIOXKCHMSI KalHTajla B HAuWOOJIee TEPCIEKTUBHBIC MPOEKThl. OIHAKO OpPUCHTANMS B OCHOBHOM Ha
TOCY/IapCTBEHHYIO TOJAJEPKKY HENMpaBOMEpHa, HEOOXOAWMA OrpaHHUYEHHAs M0 MaciuTadaM M CpoKam
MOJIZIEp)KKAa HOBBIX TEXHOJOTHYECKHX KOMIUIEKCOB, CMemaHHoe (uHaHcHpoBaHue, >hdexrunBHOE
UCIIOJIb30BAaHUE PBIHOYHBIX MEXAaHW3MOB, DPAa3BUTHE CPEIHErO M Majoro MpeANpUHUMATEIbCTBA, C
MOCTENEHHBIM HapacTaHUEeM JO0JH COOCTBEHHBIX CPEACTB . IIEPEXO0JIOM K CBOOOTHOW KOHKYpeHIWU. B
CBSI3M C 3TUM OoJiee TIIATENBHO MOJDKHBI OTOMPAThCS WHBECTHIIMOHHBIE MPOEKTHI C TOYKH 3PEHHS HX
PalMOHATIBHOCTH JIJIs OEIOPYCCKOW CTOPOHEL. DT, MPEkKIE BCEro, BOSMOYKHOCTH HapallluBaHHS YKCTIOPTa
U UMIIOPTO3aMEIICHUSI.

BaxunelmuMu HanpaplIeHUSIMU - TOCYAapCTBEHHOM WHBECTUIIMOHHON MOJUTHKUM Ha COBPEMEHHOM
3Tarne CONMaIbHO-IKOHOMHUECKOTO Pa3BUTHS PECITYyOIHKH SIBIAIOTCA:

- HaIlpaBJICHHE WHBECTUIMOHHBIX PECYpCOB B IMEPBYIO OdYEepeIb HAa KOPEHHYIO MOJCPHHU3ALHUIO
NEHCTBYIONMX W CO3JaHHE IPUHIUIHAIGHO HOBBIX HHHOBAIIMOHHBIX TPOW3BOJACTB W TPEATIPHUITHH,
BBIITYCKAIOINX HAyKOEMKYI0, BBICOKOTEXHOJIOTHIHYIO MPOAYKIIHIO, KOHKYPEHTOCTIOCOOHY0 Ha MUPOBOM
PBIHKE;

- Hapall¥BaHHWE WHBECTHIINH B HAayYHO-WHHOBAIIMOHHYIO NEATEIBHOCTh, B TOM YHCJIE 3a CYET
BHEOIODKETHBIX MCTOYHUKOB. lIpemcTaBisercs menecooOpa3HbIM OCBOOOKICHHE OT HAJIOTOOOI0KEHUS
npuObLIN, HanpaBisieMoll cyObekramu xo3stiictBoBanus Ha HUOKP, a takke mpenocTaBieHHe JIBIOT U
npedepeHnnii MHOCTPAHHBIM HWHBECTOPAM, OPTaHU3YKOIIUM B PECIyOJIMKE BBICOKOTEXHOJIOTUYHBIC
MIPOU3BOICTBA WIIA PEATU3YIOIINM COBMECTHBIE MHHOBAITMOHHBIE TTPOEKTHL.;

- aKTUBU3AIMs padOTHl MO MPHUBJICUCHUIO MPSMBIX HWHOCTPAHHBIX WHBECTHUIIMHA, B TOM YHCJIEC B
CBOOO/IHBIC 3KOHOMHYECKUE 30HBI, YTO HE TOJBKO BOCIIOJHUT AC(PHUIUT BHYTPEHHUX HHBECTHUIIMOHHBIX
pecypcoB, HO MIPAHECET B CTPaHy MEPEIOBbIE TEXHOJIOTHH, COBPEMEHHOE 000pyI0BaHHE, TPOTPECCUBHBIN
OIIBIT BEJCHMS On3Heca;

-IanpHEHIIee CHIDKECHUE HAJIOTOBOM HArpy3Kd Ha MPEANPHUATHS, YTO, HECOMHEHHO, TOBBIMIACT UX
3aMHTEPECOBAHHOCTh B NPOBEACHWM TEXHUYECKOTO MEPEBOOPYKEHUS M MOJIEPHU3ALMH CBOETO
MIPOU3BOCTBA;

- pasBuTHE (UHAHCOBOrO NHM3MHTra Kak 3(dexkTuBHOrO crocob6a 0OHOBICHUS OCHOBHBIX (OH/IOB W
BHEPEHUS HHHOBAIIWIA,

- MOJIEPKKA MAJIOTO U CPeTHETr0 OM3Heca, 0COOCHHO B HAYKOEMKHUX OTPACIITX YKOHOMUKH;

- moBbIIIeHNe PPEKTHBHOCTH pa3padaThIBAEMbIX MHBECTHUIIMOHHBIX MPOEKTOB, COKpAIIEHHE CPOKOB
UX peanu3anuy 1 okynaemoctul4, c. 28-29].

Takum oOpaszom, B Pecnybnmke bemapych HaMmeTwics TOCTYMaTeNnbHBI POCT B HMHBECTHUIIMOHHOM
cthepe. Ha coBpeMeHHOM 3Tarie peanm3aliis parmoHaJIbHON WHBECTUIIMOHHOW TOJUTHKA B PecmyOmuke
benapych crmocoOHO ChITpaTh BaKHYIO POJIb B PA3BUTHH SKOHOMHKH CTPAHBI.
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