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MupoBoii $pHUHaHCOBO—AIKOHOMUYECKUH Kpu3uc, gocturmmii B 2009 r. teppuropuii Poccun u benapy-
CH, TIPEIOCTaBUJI YHUKAJIBHYIO BO3MOXHOCTb CPAaBHUTh YCTOMUMBOCTH 3KOHOMHK 3THUX CTPaH K BHEIIHUM
(hakTOpaM MaKpOIKOHOMUYECKOH HeCTaOMIbHOCTH. CTaTUCTUUYECKHE JaHHbIE CBUAETEIILCTBYIOT, YTO UH-
nexc pocta BBIT B 2009 r. cocraBun B benapycu 100,2 %, B Poccuu — 92,2% [1]. Takum oOpa3om, HaIu-
OHaJIbHAs YKOHOMHMKaA benapycu ncroprnuecku nokasana 6osee BEICOKYIO CTEIIEHb MAaKPOIKOHOMUYIECKOM
CTaOMJIBHOCTH, YEM HallMOHAJIbHAsi 9KOHOMHKaA Poccuu.

[lepBoii — M0 XPOHOIOTUN — YIPO30ii AJIsl CTAOMIBHOCTH SKOHOMHKH benapycm cran neguuut mona-
POBOIl TMKBUAHOCTH. SIBJICHUS a’KUOTAXKHOTO CIPOCA Ha aMEPUKAHCKYIO BAJIIOTY CTaNM HaOIonaThes B
Pecrry0Onmke bemapycs yxe B 2008 T.

Bo Bropom momyroamm 2008 1. B Pecrybnuke bemapyces cpopmupoBasicsi moHmKaTENbHBIA TPEH/T Ba-
JIIOTHOW BBIPYYKHU: OHA YMEHBIIMIACh ¢ 4,2 MJIpJ. JOJUI. B UIOJE A0 2,5 MIpI. JOJUI Bl Aekadpe. 3ato
CIIPOC HACEJICHUS Ha BAIIIOTY 3a TOT e nepuof Bozpoc ¢ 0,55 miupa. noit. go 1,2 Miapa. 01, COKpaTuB
OanKoBCKHe pe3epBbl mpuomm3uTensHo Ha 1,0 mupa. momn. CLIA. B-1V kBaprane 2008 r. oOHapy)UJICS
YHCTHIN OTTOK MHOCTPAHHOTO KalKTala U COKpalleHue pyOIeBbIX ICMO3UTOB [6, C. 8].

[ IMKBUIAIMK Q)KHOTaXHOTO CIIPOca HacellieHWsS Ha MHOCTPaHHYIO BaaoTy HammoHanbHBIH GaHK
PecrryOnmku benapyces B Hadane ssHBaps 2009 1. mpon3Ben pa3oBYIO IE€BaIbBAIMIO OEIIOPYCCKOTO PyOIIs
Ha 20% 1o orHomeHuto K noiwapy CILIA, oTMeHun BamtOTHOE KPEAUTOBAHHE HACEICHUS U MOBBICHII
CTaBKy peduHaHCHUpOBaHUs. [l yBeTUUEHUs BATIOTHBIX PE3EPBOB MPABUTEIBCTBO CAEIAI0 MHOTOMUII-
muapaHble 3aitMbl B MB®. B pesynbprare BadroTHBIN PRIHOK cTaOuim3upoBaics Ha repuog 2009—-10 rr.

B pesymnprare mpogymaHHBIX aericTBuii HammonansHOro 6anka u mekpera llpesnnenta PecryOmmkun
Benapych o monHo# rapaHTHH Bcex cOeperareibHBIX BKIAJ0B HE3aBUCHMO OT UX BEIMYMHBI, OTTOK cOe-
peraTesbHBIX JCMO3UTOB 3a OKTA0ph—Iekadph 2008 T. oka3zalics KpaliHe He3HAYHTENILHBIM. B TiepBoM mo-
ayroanu 2009 r. uX BeITMUMHA CTAOMIN3UPOBAJIAch, a K KOHILY roJja 3HAYUTENIbHO Bo3pocia [5, ¢. 10].

Takum 00pa3om, aXKHOTAXHBIM CHPOC HA HHOCTPAHHYIO BAIIOTY, UMEBIIUI MecTo B [V kBaprane 2008
T., B KPAaTKOCPOYHOM TEPHOJIE MPAKTUICCKU HE 3aTPOHYI OETOPYCCKYI0 SKOHOMHKY, HO HE MPOILEIN s
Hee OeccienHo. BHenHMIA qoAT MpaBuTenscTBa yBemmumics 3a 2009 r. B 2,1 pa3za, tocTurayB ypoBHs 7,9
mipA. noiul. IlorameHue ero 0oCHOBHOM YacTu ruiaHupyercs Ha nepuon 2013—14 rr.

Bropoii — ropasno 6oJsiee cephe3HON YIP030ii CTAOMIBHOCTH OEIOPYCCKONH SKOHOMHUKH — CTallo CO-
KpaleHue 0enopyccKoro skcrnopra. M He moTtoMy, 4TO 3KCHOPTHpyeMas MPOAYKLUS HMOAOpOXKana WM
yTpaTuia KauyecTBO, a IOTOMY YTO COKPATHIICS COBOKYITHBIN CIPOC B CTPaHaX MMIIOPTEpax OelIopyccKoit
MPOITYKIIHH.

B nepuon 2000-08 1. 6enopycckuii BBII yaBousicsi, a BHEIIHETOProBhId 000pOT yBeIUIMIICS B 4 pa-
3a: ¢ 18,0 mupa. momn. CIIA 8 2000 r. mo 72,0 mupa. momr. CIIIA B 2008 r. DKcIOpTHas KBOTa JOCTUT-
na 60% ot BBII. 3a 3ToT ke mepuo]| BHEITHETOProBhIii 000poT ¢ Poccueit Bo3poc ¢ 6,0 mipa. 10Ju1. 10
35,0 mapa. moiut., moutu B 6 pa3! IlpouenTHas noist Poccun Bo BHenmHeToproBoM obopote PecryOmmku
Benapyck cocrasisier okono 50%. B 2008 r. na nomo Poccun npuxoansnocs npubnusutensao 40% Oe-
JIopyccKoro 3kcnopTa U 53% Oenopycckoro ummnopra [2, c. 336]

Cokparienue BHEITHUX PHIHKOB COBITAa OEIOPYCCKOW MPOAYKIIMH CTAJIO OUIYIIATHCS BO BTOPOM IOITY-
roauu 2008 r., HO HACTOSILMN KOJJIANC BHEIIHUX PHIHKOB npou3omien B 2009 r.

B 2009 r. rpy30000pOT, OCyLIECTBISIEMBIA TPAHCIOPTHBIMU MPEANPHUATUIME benapycu, cHU3MICS Ha
11%. BHemHeToproBeiii 000pOT COKpaTHIICS B AelcTBYIOMMX 1eHax ¢ 72,0 mupa. pomt. CIIA no 48,5
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mipa. gosi. CIIA (ra 32,6%). Oxcnopt cHusmics ¢ 33,0 mapa. nomn. CHIA no 20,8 mapa. noin. CHIA
(ma 37,0%); mmmopt — ¢ 39,0 mapa. gomn. CILIA mo 27,7 mnpa. momn. CIIA (ra 29,0%). Canpao BHEI-
HETOPTOBOro 0ajaHca OKa3aJoCh OTpUIATeNbHBIM (—6,9 Mipa. momwt. CIIA) u yBenmudmiocs o cpaBHe-
Huto ¢ 2008 r. "Ha 0,9 mupa. gomn. CIIIA [4, c. 14].

Kazamoce 051, cian 6emopycckoro BBIT B 2009 r. Hem3bexxen. Ho Gemopycckoe mpaBUTENECTBO HE
JIOTTYCTHJIO €r0. BBIIN MPHHATHI CTPAaTerHYecKd BaKHBIE PEIICHUS 10 CTUMYJIHUPOBAHUIO BHYTPEHHETO
crpoca 1 paboTe «Ha CKIIaj», B pacueTe Ha OKHMBJICHUE BHEITHUX PHIHKOB B 2010 r. HanmoHansHbIN OaHK
MIpH PHEPTHYHON TOJIEepKKe TMpe3uaeHTa Pecrybnuku bemapyck cram akTHBHO MPOBOIUTH «MSTKYIO)
KPEAUTHO—ICHEIKHYIO TTOJIUTHKY.

B 2009 r. noBBICHIINCH TEMITBI KIJUIIIHOTO CTPOUTENHCTBA IO/ JITOTHOE KPEAUTOBAHHE, & MECSUHbIC
3arachl FTOTOBOM MPOIYKIIMK B IPOMBIIIUICHHOCTH COCTaBUIIM Ha KoHell rojia 120% 0T o0beMa MeCSIHOTO
npousBojcTBa npu HopMmatuse 50% [3, c.14]. B pesynbrate uHznexc oenopycckoro BBII 3a 2009 r. co-
craBuil 100,2 %. DKOHOMHUYECKHI POCT CYIIECTBEHHO 3aMEIJIHIICS, HO CI1aja MPON3BOJICTBA HE MPOU30-
I1JT0.

[loHATHO, YTO PMHUCCHOHHOE CTHUMYJIHPOBAHUE CIIPOCA MPU PACTYIEM OTPULATEIFHOM CalbI0 IO
CYETY TEKYLIHX OIEpaliii OKaKeT TPOMaJHOE JaBJICHUE Ha BAIOTHBIN PHIHOK U JIEBAJILBUPYET Oenopyc-
ckuil py6nb. Takas aeBanbBaiusi, Kotopas mpousonuia B 2011 1.,/ Ha Ham B3I, SIBISIETCS BEChbMa yMe-
PEHHOM TIaTON 0EIOPYCCKOM IKOHOMUKH 32 OCASACTBHS MUPOBOTO SKOHOMHUYECKOT'O KPU3HUCa.

[Iporuo3 6enopyccKoro MpaBUTENHCTBA OTHOCUTENIFHO CPOKOB OXKHMBJICHUS MHUPOBOW SKOHOMHKH, B
OCOOCHHOCTH — POCCHIMCKOM, MOJIHOCTRIO onpaBaaics. B 2010—11 rr. BHEIIHHE PHIHKH COBITa I O€J10-
PYCCKOM MPOAYKIIMH CTAIH JUHAMUYIHO pacmupsaThes. Ilo cpaBaenuto ¢ 2009 r. BHENTHETOPTOBEIN 000-
pot Peciyonuku bemapyce yBenmmumics ¢ 48,5 mnpa. pomwt. CILIA go 60,0 mapa. gomr. CHIA B 2010 r.
(1a 24,0%) [4, c. 18]. Okcnoprt 3a TOT e nepuon ysenuumics ¢ 20,8 mapa. gomn. CHIA no 25,2 mapa.
momt. CHIA (ua 21%). B pesynbrare unaekc pocra 6enopycckoro BBIT coctasun 107,6 % 3a 2010 1. u
npes3owen poccuiickuil nagekc BBITHa 3,3 npoieHTHBIX MyHKTA.

I'maBHbII (akTop, 00ycnoBUBLIMK OOJiee BHICOKYIO YCTOHUMBOCTH O€JIOPYCCKOM SKOHOMUKH B OTHO-
MIEHUN POCCUUCKON, — 3TO A(h(PEKTUBHEIN aHTUKPU3UCHBINH MEHEIKMEHT 0EJI0PYCCKOTO TOCYIapCTBEHHO-
T0 PYKOBOJICTBA. BO3MOXKHOCTH OLIEPAaTHBHOTO aJMHUHHCTPATUBHOTO BO3JEHCTBHS U HAa OAHKOBCKYIO CH-
CTeMy, H/Ha peanbHbIli CEKTOP-9KOHOMUKHU B benapycu okasamuch 3HauuTe bHO Oonblie, yeM B Poccum.
Takum 00pa3oM, BBICOKKI YPOBEHb COTVIACOBAHHOCTH TPEX BETBeH BiacTu B PecnyOnuke Benapych mos-
BOJIWJT YCHEITHO TPEOI0NETh BHI30BBI MUPOBOTO (PMHAHCOBO—IKOHOMHYECKOTO KPU3HCA.
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