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AHHOTAIUSA: B CTaThe TIPEJCTABIIEH KPATKHUI 0030p BBEACHUS €BPO U €r0 BO3ICHCTBHE Ha SKOHOMHUKY
JIutBel. PaboTa MOAroTOBJEHA Ha OCHOBE aHAJIM30B, clejlaHHbIX JIntoBckuM bankom. B crathe Taxke
paccMoTpeHbl MaacTpUXTCKUE KPUTEPUU U IaHBI CPaBHEHUS Tokazateneit JINTBBI ¢ KpUTEPUSIMU KOHBEP-
TCHIIVH.

KuaroueBble cioBa: eBpo, MaacTpuxTckue KpUTEPHH, BO3IEHCTBHE Ha AKOHOMHKY, CTaOMILHOCTH
LIEH, JOJITOCPOYHBIE MPOIIEHTHI, IOJT TOCYIaPCTBEHHOT0 CEKTOPa, KOHBEPT CHIIHSL.

AKTYaJIbHOCTh TEMBI: TIOCKONBKY JINTBa BBOAWT €BpO, ennHyI0 Bafoty EBpomeiickoro Corosa, ¢ 1 sH-
Baps 2015 rona, oueHb BayKHO MMOHKUMATh €€ BO3JICHCTBUE HA SKOHOMUKY CTPaHBbL.

Ilenp: mpeAaCTaBUTH U OICHUTH MPSAMBIE U KOCBEHHbBIC HAIIPABICHUS BO3JCHCTBUS BBEACHUS €BPO Ha
SKOHOMUKY JIUTBEI.

3amaym CTaThu:

1. Cpenatb 0030p UCTOPUYECKOTO acleKTa BBEICHHS €BPO;

2. PaccmotpeTh MaacTpuXTCKUE KPUTEPUH;

3. HccnenoBath cooTBeTCTBHE JINTBBI KPUTEPUSIM KOHBEPT CHITUH;

4. TlpencTaBUTh BEIBOJIBL.

OOBEKT cTaThH: MPOLIECC BBEJCHUS €BPO U €0 IKOHOMUIECKOE BO3/ICHCTBHE.

MeTopl: aHAIN3 JTUTEPATYPhl, CPABHCHHE, CHHTE3; 0000IICHHE.

23 nronsg 2014 r. CoBer MUHHCTPOB 110 00NTNM AesiaM EBpocoro3a MpHHSIT OKOHYATEIHLHOE PEIICHIE O
yneHcTBe JIuTBBI B eBpo3oHe ¢ 1 suBaps 2015 s C stoi naTel JINTBa CTAHOBHUTCS JECBATHAILATHIM I10JI-
HOTIPAaBHBIM WICHOM €BPO30HBI, TJI€ HCHONB3yeTcs eBpo — oOmias Bamota EC. OmHOBpEeMEHHO yTBEp-
JKIIEH He TOUIeKaITuil OTMEHE Kype ImepecdeTa JuTa K €Bpo: 3,45280 mra 3a 1 eBpo.

Jluta ¢ 2004 r. aBnserca wicHOM EBpocoro3a, a BBeeHHE €BPO — 3TO OJHA M3 CTPATETUUECKUX IIe-
el PKOHOMUYECKOH MOMUTUKHY JINTBEIL. Y HalIel cTpaHbl OBLIO ATO 00SI3aTEIBCTBO MIEPE BCTYIUICHHEM B
EBpocoro3. EBpomnetickoe DxoHOMI4eckoe CoobmiecTBo, co3nanHoe B 1957 r., OTKPBUIO MyTh K ABHKE-
HUIO TOBApOB, YCIIyT, KallUTaNa M JI0ACH MEXIy CTpaHaMK —wieHamu. [Ipu pacmpeHnn o0mero pplHKa
EC Bo3HMKIIa HyX]la BBECTU CIUHYIO BaNIOTY, TaK KaK Pa3IHUYHbIC BUBI BATIOT, IIUPKYJIUPYIONIUE B 00-
pallleHruu, TOPMO3AT Pa3BUTHE TOPIOBIM W SKOHOMHKH. B MaactpuxTckoMm moroBope 1992 r. Opu1O
MpeTycMOTpeHo BBecTH B EBpome TBepayio 001y BaIIOTY, a yke B 1999 1. eBpo ObLT BBEACH KaK BHP-
TyanpHas Bamora. Hacrosmuii eBpo Obul BBeZeH B oOpamieHue jmmb B 2002 r. UTOOBI BBECTH €BpO,
ctpaHa —wieH EC momKHa BEIIOTHUTE YCIOBHSI, TTPETyCMOTPEHHBIE MaacTPUXTCKUM JIOTOBOPOM.

Tabmuna 1 = MaacTpuxTcKue KpUTepUu

Iloxa3zarenn 3HaueHHE MoKa3aTes
1. Uadnsaaus He MoxeT Oonbiue, yeM Ha 1,5 mpoun. Ilynkra mpe-
BBIIIATh CPEIAHION BEIIMYMHY MHQIAIUH TPEX CTpaH
—yyieHoB EC ¢ HauMEeHbIITUM YPOBHEM MHOJISAIUH.
2. Nedurur O6romkeTa HE MOXKET npeBblmath 3npou. BBII
3. l'ocyaapcTBeHHBIN AOAT He 6oubine 60 mporr. BBIT
4. JlonrocpouHbIC MPOICHTHBIC CTaBKK | He OoJiee 2 MPOoIl. MyHKTa CPeAHEH BEJIMYNHBI JIOJTO-
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[TokazaTenb 3HaueHHEe MOKa3aTes

CPOYHBIX TIPOICHTHBIX CTaBOK 3a IOCICAHHUIN IO
Tpex cTpaH —wieHoB EC ¢ caMbIM HHU3KHM YpOBHEM
UHQIISAIHH.

5. HaumonansHas BairoTa JIOJKHA OBITh CTaOWJIBHONH M MUHHUMYM 2 TOJa HE
MIPEBHIIATH YCTAHOBIEHHBIX MIPEIETIOB KOIeOaHMs.
HUcrounuk: Www.euro.lt/It/apie —euro —ivedima —lietuvoje

L[CHI) BBCICHUA CBPO — obecrieueHme 3(1)(1)6KTI/IBHOCTI/I SKOHOMUKH JIUTBEI U CO3JaHHC OOJIBIIIETO KO-
JINYCCTBA pa6oq1/1x mecT. B PE3YJIBTATC ITOTO PACTECT IKOHOMUYCCKOC 0J1ar0COCTOSTHHE rpaxxaaH EBpO-
COro3a.

Tabnuua 2 — CoorBercTBre JINTBBI KpUTEPHUSIM KOHBEPIE€HIIMU COTTIACHO JaHHBIM Mast Mecsa 2014 T.

Ha3zBanue nokasarens JlutBa KonTpostbHas BEUHHHA KpHTE-
p¥isl KOHBEPT CHIMH
1. CTabMIBbHOCTD 1ICH 0,5mporr. 1,7 mporr.
2. Meduuut rocynapctBeHHoro cex- | 2,1 mpo. 3,0 mpou.
topa (2013 1.)
3. Honr rocynapctBeHHOrO cextopa | 39,4 mpoir. 60, 0 mporr.
(2013 1.)
4. CTaOMIBHOCTD Kypca BATIOTHI 3,4528 + —15 nponr. | 3,4528 + —15 mpor.
5. JonrocpouHele  HpOLEHTHBIE | 3,55 mpo. 6,1 npo.
CTaBKH
6. [IpaBoBasi COBMECTUMOCTb [MonmHOCTBIO HanmonanbHbIe IpaBOBBIE aKThI
COOTBETCTBYET COIJIACOBAaHBl CO  CTaTyTOM
CELIB n E1Ib.

Ucrounuk: www.euro.lt/lt/apie —euro —ivedima —lietuva/salygos<euro ivedimui/.

Brusinue BBeIeHNS €BPO Ha X035iCTBO JIUTBBI MOXKET OBITh CIIEYIOIINM:

1. nmpsMoe — yMEHbIIIEHHEe HOMUHAIILHBIX MPOLEHTHBIX CTABOK M3 —3a PHCKa Kypca Mpu 0OMEHe Ba-
JIFOTBI; YMCHBIICHHUE U3JICPIKEK oOMeHa BaJOTHI IIpru MEXKIAYHAPOAHBIX pacdy€Tax W YUCTEC; YBCIUYCHHUC
cOaTaHCUPOBAHHOCTH CTPYKTYPhI UMYILECTBA M. 0053aTEABCTB B BATIOTE B FOCYJAPCTBEHHOM M YaCTHOM
CEKTOPax.

2. KOCBCHHOC — MOXCET YMEHbLIIATH HNPOICHTHLIC CTaBKU, CTUMYJIUPOBATH I/IH(bJ'ISH_[I/IIO " MCXKJYyHa-
POIHYIO TOPTOBIIO; YCKOPSATH POCT SKOHOMHKH U 0J1aroCOCTOSIHUSI O0IIECTBA.

PelTHHTOBbIC arcHCTBA MPH3HAIOT IMOJB3Y BBEICHHS €BPO i BalTHHCKUX TOCYAapcTB, MOCKOJIBKY
9Ta M0JIb3a NpeBbIIAeT HHHAHCOBBIC 3aTpaThl. [10CUNTAHO, YTO CIICAYIONINE ACICKThl YMEHBIIIH Obl B
JIutBe puck kpegura:

1. YMEHBUIUTCST PUCK ISl KUTEJIeH, NPEIIpPUITHA M TOCYIapcTBa, CBS3aHHBIA C BATIOTHOU
CTPYKTYpOW MMYIIECTBA, JOXOJIOB M 0053aTEIbCTB, TaK KaK OOJbILIAs YacTh JOXOJOB IPEICTABICHA B
JIUTax, a 0053aTeIbCTBA — B €BPO;

2. yBeIM4YaTcs BO3MOXXHOCTH YIPABJICHHUS JTUKBUAHOCTBIO OAHKOBCKHX CHUCTEM, a TaKKe YIIyd-
HIMTCS JOCTYM K (UHAHCOBBIM PHIHKAM;
3. YILYYIIUTCS SKOHOMUYECKOE IIPOTHO3UPOBAHUE.

BBenenue eBpo yBeTHUHUT TaKke JOBepHe K (PUHAHCOBOW CUCTEME CTPaHbI, SKOHOMUYIECKON TOJTUTHKE
U YMEHBIIUT pUCK KpeauTa. Peitunru ysenuuatcs ¢ BBB 1o ypoBHs A. IlponieHTHBIE CTaBKH yMEHb-
maTcs, MOTOMY YTO MPOIEHTHI B JIUTaX MOMEHAIOTCA Ha MPOIEHTHI B €BpO. MUPOBOW 3KOHOMHYECKUH
KpPHU3UC TOKa3aj, YTO HEMpaBHUIbHASI AIKOHOMHYECKAs MOJUTHKA CTPAaHBI B €BPO30HE MOXKET YBEIHYHUTH
PHUCK KpeanuTa — MEHBLINE IPOLEHTHBIE CTABKH MOTYT YBEJIHMUYUTHh PUCK U30BITOUYHBIX KPEANUTOB; U3 —3a
HETPaBHJIBHON SKOHOMHYECKOH MOJUTUKA MOXKET YMEHBIIUTCS KOHKYPEHTOCIIOCOOHOCTH XO3SICTBa
CTpaHbl; PeAIbHbIC IPOLIEHTHBIE CTABKU MOT'YT OBITh OYEHb MAJIbIMU, @ 3TO MOXKET OTPULIATEIBHO ITOBJIH-
ATh Ha PELICHUS O COePEeKEHUIX, HHBECTULIHUAX U KpeluTax. B cuily Ha3BaHHBIX NPUYUH, BCTYNUB B €B-
PpO30HY, OyAeT BaXKHO HaJIeKallMM 00pa3oM YIPaBISTh PUCKOM MPOLEHTHBIX CTaBOK, T.C. MPOBOJUTH
OCMOTPHUTENBHYIO (PHUCKATBHYIO TOIUTHKY; HPOBOIUTH CTPYKTYpHBIE peOPMBI, KOTOPBIE ObI MOOLIPSITH
KOHKYPEHTOCIIOCOOHOCTD CTPAHbI, M HCIOJIB30BATh CPEJICTBA Ul 00CCTICUeHNS CTAOMIBHOCTH (PUHAHCO-
BOTI'0 CEKTOPA.
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Iloncunrano, 4to, BBEIsS €BPO, PacxoJbl HEOAHKOBCKOTO CEKTOpa Ha OOMEH BalOTHI B CpPEIHEM
ymeHnbIHck 061 Ha 0,14 % BBII B roa. HebankoBckuii cexrop 3a 2015 —2022 rr. coOKOHOMII ObI OKOJIO
1,9 mwinuapaos autoB. OOMEH JIMTOB Ha €BPO COCTaBIsAeT okojo 70 % oT omeparuii mo oOMEHy Bcex
BaJIIOT, a TOZ0BBIe pacxoasl Ha oomeH B 2010 —2012 rr. cocraBunm 125 —164 miH. nmutoB (143 MiH. nH-
ToB/TOA B cpeanem), wiu 0,12 —0,15 % BBII (B cpemnem — 0,14%). YMeHbIIEHHBIE pacXoabl HA OOMEH
BaJIFOThI KOCBEHHO COJICHCTBOBAIM Obl Pa3BUTHIO XO3HCTBa, 0JJHaKO BiausHue Ha BBII He ObL10 OBI 3HA-
YUTENHHBIM. bollee BceX COKOHOMIITH ObI TOMAIITHIE X03SHCTBA M METIKHE TPEAIPUSITHSL.

Ilocne mpucoequHEeHNs K €BPO30HE PACIIEHKA MECTHBIX W MEXKIYHAPOIHBIX OIUIAT B JPYTHE CTPAHBI
Uit JINTBBI TOMKHBI OBITh OJUHAKOBBIMH. 3a CHET JTHX Omepanuii HeOAaHKOBCKUN CEKTOpP COKOHOMHT
okoJ10 0,06% BBII, B To Bpemst Kak OaHKOBCKHUI1 CEKTOp MOTEPSET YacTh AOX0Ja. Y MEHbBLICHUE H3IEPKEK
MEXIYHAPOIHBIX PacueToB, 0OMEHa BaJIOTHl OKaXKET KOCBEHHOE COMNENCTBIE KaK (haKTop, YIyUIIAIONHil
yCIIOBHS Ou3Heca.

bnaromapsi MEHBIINM 3aTpaTaM B TOPTOBJIE U YBETHUYECHUIO KOHKYPEHIIMU B JIUTBE BHIpAcTET MEXIY-
HapoJHasi TOPTroBJIsL. DTO MPOUCXOIUT MO NMPHUYMHE NEPEMEHHBIX 3aTpar (HampHUMep, U3IEPKKH oOMeHa
BaJIFOTHI, MEXXTyHApPOJHBIX PACUETOB C IPYTUMH CTpaHaMH, U3MEHEHHEe Kypca BaJOTHI U 1p.). [Ipeamnona-
raercs, 4To MpH YMEHbBIIECHUH MMEPEMEHHBIX 3aTPaT MEHIETCS U 1I€Ha MPOAYKIIUH, TO3TOMY YBEIHUUTCS
00BbeM MEXIyHapOAHOW ToproBiu. Jlomyckaercsi, uTo Onaromapsi BBeAeHHI0 eBpo B 2015 1. peanbHbIi
skcnopt (3a 2015 — 2021 rr.) yBenuuutcs Ha 5%.

W3 sKOHOMHYECKUX HCCIIEOBAHUIN OMbITa CTPaH, OCYIIECTBHUBINMX BBEAEHHE €BpPO, BUJHO, YTO 3TOT
MPOLIECC OKa3aJl MOJIOKHUTENBHOE BIUSHHE HAa MEKIAYHAapOAHBIE WHOCTPAHHBIE WHBECTHUIUH, KOTOPBIM
ynensercs: OonbplIoe BHUMaHue Oiaronapss ©X OrpOMHOMY BO3ACHCTBHIO Ha pa3BuTHE Xo3siicTBa. Hamp.,
ITerpoymac (2006) onenwmi, uto coznanue Jlenexxknoro Coro3a Ha 14 —16 mpoll. yBEIUIHIIO MEXTYHAPO/I-
HbI€ MHBECTUIIMH MEXIy CTpaHaMU. €Bpo3oHBI. Hoseiinine nccnenoanud, [unra m Hunrosa (2011),
OILICHMBABIIHUE BIMSHHAE €BPO Ha MEXIYHAPOAHbBIE MHOCTPAHHBIE NHBECTUIIMH IPYTMMH METOJAMH, TOTY-
YWIM MIUPOKUN UHTEPBAT OLIEHOK — OT OTPHLATEIBLHOr0 —5,6 mpoL. 10 mojoxuTenbHoro 42,5 npoi. Ha
OCHOBE 3TOTO HCCIIeIOBAaHMS TIOJTYYCHBI Ba BBIBOA: 1. BBEJIEHNE €BPO OKAa3bIBAET MEHbBIIIEE BIMSHUE Ha
MHOCTpaHHbIE MHBECTUIUH, YeM IpucoeanHeHue crpansl kK EC; 2. BBeJeHHE €BpO YBEIMUYMBAET MHO-
CTpaHHbIE NHBECTHIIMH/B TIEPBbIE T'O/IbI IOCIIE BCTYIUIEHHS CTPAaHbI B €BPO30HY, B TO BpEMs KaK B TEUEHUE
JUTHTEIHHOTO Hepro/ia 3TO BIUSHIE HE3HAYNTEIHHO.

00600111as1 BEIIIEN3T0KEHHOE, MOYKHO CIIENIaTh CIEAYIOIINE BHIBOIBI:

1. Beeaenue eBpo B JINTBe TIOMOXET CTpaHE Pa3BHBATH TOPrOBbIC U (PMHAHCOBBIC CBSI3U C JPYTUMH
CTpaHamu —aiieHaMHu EBpocoro3a.

2. YBENUYHTCS 3aHATOCTH HACEIICHUS, BBIPACTYT JIOXOJIbI ¥ TOBBICHTCS JKU3HEHHBI YPOBEHbD.

3. HMcue3nyT pacxoabl Ha 0OOMEH BaJIIOTHI, YTO MPUHECET MOJIb3Y BBHICIKAIOLINM 3a TPAHHILy YUUTHCS,
paboTaTh.

4. BBeneHue €Bpo 00eCHeunT CTaOWMIIBHOCTh IIEH, YMEHBIIATCS KojeOaHHs MOKYNaTeIbHOH croco0-
HOCTH IOJIb30BATEIIEH, UTO SBISIETCS IOJIE3HBIM /71 O0IIEeCTBa.

5. EBpO cTUMyIUpyeT KOHKYPEHLIUIO Ha O00IEM PhIHKE, TOITOMY MOJIb30BaTENb JemIeBIe OyAeT Mpu-
o0peTaTb TOBaphI U YCIYTH.

6. IIperpaxmaet myTh K YBEITUUCHHUIO TOCYIAPCTBEHHOTO JIONTa, CTUMYJIUPYET (PHHAHCOBYIO HHTETpa-
LIUI0, YBEJIMYUBAET MOTpeOICHNE U MHBECTUPOBAHUE.
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